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Dear Ms. Brown:

Pursuant to the Board’s Notice served February 25, 2012, in this proceeding, the
Association of American Railroads (AAR) provides this notice of its intent to participate in the
hearing scheduled for March 22, 2012. The AAR’s speaker will be John T. Gray, Senior Vice
President, Policy & Economics at the AAR.

In summary, Mr. Gray will testify in favor of the Board’s long-standing policy and settled
rules requiring the use of GAAP purchase accounting for purposes of URCS costing and annual
revenue adequacy determinations, and the continued need for the uniform and evenhanded
application of the Board’s purchase accounting rules.

The AAR asks that Mr. Gray be allotted 10 minutes for his testimony.
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