RECORDATION NO. 32062

FILED JANUARY 4, 2016 4:53 PM

SURFACE TRANSPORTATION BOARD
LAaw OFFICES OF

Louis E. GITOMER, LL.C

600 BALTIMORE AVENUE, SUITE 301

I]:OLIH@ZIE ;.Sff;ﬂ,\,‘“f(‘fm TOWSON, MARYLAND 21204-4022
N ' (410) 296-2250  (202) 466-6532
FAX (410) 332-0885

MELANIE B. YASBIN
Melanie @lgraillaw.com January 4, 2016
410-296-2205
Ms. Cynthia T. Brown
Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D. C. 20423

Dear Ms. Brown:

[ have enclosed for efiling the document described below, to be recorded pursuant
to §11301. This document is a Memorandum of Security Agreement, a primary
document dated as of December 30, 2015. We request that this document be given the
next Recordation No.

The names and addresses of the parties to the Memorandum of Security
Agreement are as follows:

Secured Party:

Mé&T Bank
One M&T Plaza
Buffalo, NY 14203

Borrowers:

Interstate Commodities, Inc.
Watseka Interstate LLC
R.M. Railcars LLC

7 Madison Street

Troy, NY 12181

A description of the equipment covered by the Memorandum of Security Agreement
consists of 41 railcars numbered INTX 7180, 7181, 7182, 7184, 7187, 7188, 7189, 7200,
7207, 7209, 7211, 7212, 7217, 7218, 7219, 8781, 8783, 8784, 8788, 38010, 38011,
38012, 38013, 38014, 38015, 380803, 382021, 382040, 382098, 382135, 382139,
382206, 382250, 382273, 382278, 382296, 382337, 382499, 382520, 382596, and
382603.



Ms. Cynthia T. Brown
January 4, 2016
Page 2

A fee of $43.00 is enclosed. Please return a copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@lgraillaw.com

A short summary of the document to appear in the index as follows: a
Memorandum of Security Agreement dated as of December 30, 2015 between M&T
Bank, One M&T Plaza, Buffalo, NY 14203, and Interstate Commodities, Inc., Watseka
Interstate LLC, R.M. Railcars LLC, 7 Madison Street, Troy, NY 12181, covering 41
railcars numbered INTX 7180, 7181, 7182, 7184, 7187, 7188, 7189, 7200, 7207, 7209,
7211, 7212, 7217, 7218, 7219, 8781, 8783, 8784, 8788, 38010, 38011, 38012, 38013,
38014, 38015, 380803, 382021, 382040, 382098, 382135, 382139, 382206, 382250,
382273, 382278, 382296, 382337, 382499, 382520, 382596, and 382603.

Enclosure
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FILED JANUARY 4, 2016 4:5
SURFACE TRANSPORTATI

MEMORANDUM OF SECURITY AGREEMENT
dated as of December 30, 2615 )
between

Mé&T BANK,
as Secured Parfy

and
INTERSTATE COMMODITIES, INC., WATSEKA INTERSTATE LLC

and R.M, RATLCARS LLC,
jointly, severally and collectively, as Debtor

FILED WITH (A) THE SURFACE TRANSPORTATION BOARD PURSUANT TO
49 U.S.C. § 11301, AND (8) THE REGISTRAR GENERAL OF CANADA PURSUANT TO SECTION 105
OF THE CANADA TRANSPORTATION ACT

Error! Unknowa docuwnent property name,
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MEMORANDUM OF SECURITY AGREEMENT

THIS MEMORANDUM OF SECURITY AGREEMENT is made and entered info as of
December 30, 2015, by and among M&T BANK (together with its successors and assigts, “Secured
Paity”) and INTERSTATE COMMODITIES, INC., WATSEKA INTERSTATE LLC and R.M,
RAILCARS LLC, jointly and severally as co- debtoxs {collectively, “Debtar™), with reference to the
following:

1. Pursuant {0 a Security Agreement dated as of December 30, 2015 (the “Security
Agl_'eement”), Debtor has pledged to. Secured Party a first priority security
Jnterest in all of the rail equipment described on Exhibit No. 1 attached hereto

{the “Railcars™,
2. The Security Agreement shall be effective as of the date first set forth above and
Debtor's use of the Railcars shall be subjeot to the terms and conditions as set
forth in the Securify Agreement,
This Memoraudum of Security Agreement may be executed in any number of counterparts, each
executed counterpart constituting an original but all together only one Memorandum of Security
Agreement,

(The remainder of this page is intentionally blank. Sighature page follows.)
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IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of
Security Agreement to be executed as of the date first above written,

Secured Party " Debtor:
M&T Bﬁ?? %\ INTERSTATE COMMODITIES, INC.
/é / By: //;)/A/ / T
Name Christopher J. Oliver Name: Michdél G Piazza —
Title: Vice President Title: Treasurer & C.F.O.
WATSEKA INTERSTATE LLC

By:  Interstate Commmodities, Inc, its sole

/-

NameV Mickdel G. Plazza
Title: Treasurer & C.F.Q.

R.M. RAILCARS LLC

By:  Interstate Commodities, Inc, its sole
member

W [~

Namé Midhadl 4,
Title: Treasurer & C.E.O.

Error! Unknown document property name.




STATE OF NEW YORK )
T ) 58,

COUNTY OF MONROE .

"fﬁ_
1 HEREBY CERTIFY, that on thiszi day of December, 2015, before me, the undersigned, a
Notary Public of the State of New York, personally appeared Chivistopher J, Oliver, who acknowledged
himself to be the Vice President of M&T BANK, known (or satisfactorily proven), to be the person
whose name is subscribed to the within instrument, and acknowledged that he exeouted the same for the
purposes therein contained as the duly authorized Vice President of said company by signing the name of
the company by himself as the Vice President,

AS WITNESS my hend and notarial seal. .
. : L

Notary Public

My Commission Bxpires: ROSEMARIE NUGCH
Y P Lic. #01NUB031718

Notarg Public-State of New York
Qualified in - Monroe County

My Commission Expi grs
STATE OF Afcv Yﬂ'l’- ) n Expites  OCTOBER 12, 204
' ) 88.
coUNTY OF eassefo.~ )

I HEREBY CERTIFY, that on this m day of December, 2015, before me, the undersigned, a
Notary Pablic of the State of Ahw Yerk , personally appeared Michael G, Piazza, who
scknowledged himself to be the President of INTERSTATE COMMODITIES, INC., known (or
satisfactorily proven), to be the person whose name is subscribed to the within instrument, and
acknowledged "that he executed the same for the purposes thereln contained as the duly authorized
" President of said company by signing the name of the company by himself as the President.

AS WITNESS my.hand and notarial seal. M

< Notary Public

My Commission Expires: DEREK . SELLMAN

Notary Public, Stale of New York
Qualified In Rensselaer Co., No. 025E6275943
Commission Explres: 02-04-20 lk

Erro;-l Unknown docwment property name,
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STATE OF /V v U i&}

COUNTY OF Qeqge Ja

§5.

e

[ HEREBY CERTIFY, that on this 291 day of December 2015, before me, the undersigned, a

Notary Public of the State of Afiw Yok , personally appeared Michael G. Piazza, who-

acknowledged himself to be the President of Inferstatc Commodities, In¢., the sole member of
WATSEKA INTERSTATE LLC, known (or satisfactorily proven), to be the person whose name is
subsoribed to the within instrument, and acknowledged that he executed the same for the purposes therein
contained as the duly authorized President of said company by signing the name of the company by

himself as the President.
. AS WITNESS my hand and notarial scal. 4/ W

. Notary Public

_— - DEREK D, SELLMAN

My Commission Expires:  Notary Public, State of New York

Quaiitied in Renssslaer Co., No, 02SE6275944
* Commission Expires: 02-04-20 {

stateor_ M Yerk b
) ss.
COUNTY OF ht}({olm‘* )

I HERERY CERTIFY, that on this {$\ day of December 2015 before me, the undersigned, a
Notary Public of the State of M Yerk , personally appeared Michael G. Piazza, who
acknowledged himself to be the President of Interstate Commadities, Inc., the sole member of RM.
RAILCARS LLC, known (or satisfactorily proven), to be the person whose name is subscribed to the
within instrument, and acknowledged that he executed the same for the purposes therein contained as the
duly authorized President of said company by signing the name of the company by himself as the

President.
AS WITNESS my hand and notarial seal. M/%/

Notary Public ]
” B DEREK D. SELLMAN
My Commission Expires: A _ Notary Public, State of New York
Qualified in Rensselaer Co., No. 025£6275344
Comimission Expires: 02-04-20 __[3:

Error! Unknown document property nante.
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EXHIBIT NO. 1
TO MEMORANDUM OF SECURITY AGREEMENT

DESCRIPTION OF RAILCARS

The following items beating the reporting marks and numbers:

Error! Unknown decuntent property name,
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