
OSTIIR RESIEARCHING SER\TICES
12';897 Clolonial Drive

Mt. l\irv. lMarvland 21771
(:bri  zsi-eoqo

'ww rv. o sterrese archingt6'1viss1;' crl)m

lnal)/anno ste r@comcast. net

August 29,2014

Chief, Section of Adm,inistration

Off-ice of Proceedings
Surface TransPortatiorl Board

395 E, Street. SW
Washington, D.C. 20423

Dear Scction Chief:

Encloscd for rccordinl3 with the Surfa,:e'fransportation llo,ard atc cltl '3 original and one counterpaft of the

documentc lescr ibedte to* toberecordedp,upsu. ' r l toSe,c t io t t  l1 . : i01  o fT i t le4gof thc tJ 'S 'Code:

Mcmorandum o1- Security Agreement darted as of 812511'I

Sccurcd Party: Wells lFar:go Ecluipment Financc Inc'

73 3 MaLrq'uet1e Arve llue

MinneaPol is,  Ml\  . i5402

Debl.or: l-ucielle lDuff

LindsaY DufT
204 CullY Drive
Kerryr,i l le, TX 78028

Equipnrcnt: 5, 23,00Cr gal. 'lf'ank Clars
s J l , x  1 0 5 ,  1 0 9 ,  1 1 0 ,  I 1 2 . l l 3

p leaserecord th isagreernentasapr i r :narydocument .  ' l -he l i l i ng l 'eeo f  $43 isenc losed '

Thank you.

Sincerely,
/ l

r t /  - t  ,  l i  .  
n , J ' i

Mary Ann Oster
Research Consultant
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Memorandum of Security l\greement
welb Fargo Equipment Finance Inc- | 7g3 Marquette Attettue, sulte 7oo I lwAt: N%o(i-ai,o I Minneapolis, MN g54oz

'  ' i  ; / '  
' ' :

THIS MEMORANDUM OF SECURITY AGREE:NIEMT (this " lYemorandum") is rnade this 2,5th day of nugust; by and between and Luciel le
Duff and Lindsay Duff. ('Debtcrs"), and WEI-LS F,{RGO EQUIPMENT FIN,/\NCE, INC.,. a l,,,trnnesota Coipoiatio:r (,Secured parry,,).

A' The Debtor is indebted- t(, the Securecl Party pursuant to that certain Promisscrry l\ote dated as of August ZS, ZOl4 (the'.Note,,)
executed by the Debtor in favcr of the Secured pirrw.

8. To secure the Debtor's c)bllgations to the Secured Party, the Debtor executed arrd delivered to the Secured party a Security
Agreement dated August 25,2014 pursuant to which the Debtor granted to the Se,::rred Party a continuing, f i rst prjori ty security
interest in and to, and l ien on, the fol lowing col lal:eral:

(a) f ive (5) General Purpose 23,000 gal lon tank cars bearing rai lroad reported markings SJFX 105, SJFX LO9, SJrX 110, SJFX 112.
SIFX 113 (each, a "Railcar", col lect ively. t i -re "Railcars") and al l  replacernenfs and substi tut ions thereof;
(b) all improvements, additicrns, modificaticns. iaccessions, attachments, appurternan(:es and parts appertraining or attached to the
Railcars, whether now owned or hereafter ar:quirerd;

(c) al l  logs, books and recorrjs pertaining t.o the use, operation andlor maintenance of the Railcars or otherwise relat ing to any of
the col lateral described herein;

(d) al l  r ights, claims and car:ses of act ion, i f  any, which the Debtor may have novv or in the future against any manufacturer,
rebui lder or sel ler of the Railcars (or any comporent thr:reof) or any ot lrer Person. by c:ontract of otherwise, in respect of any defect
in the Railcars or any part thereof;

IN WITNESS WHEREOF, the part,es l'rave caused Uris Menrorandum to be execute(l as of the date flrst above written.

WELLS FARGO EQUIPMENT FI\ANCE, INC.

r * l
B y :  * i { / . } , ; ;  " . : .  - . , . 1 ( , i  }  I  i /  r  l . i j .  i .' i
Titl e : l_--JeameE_Sutels€n_

&ComacAAmbi*:mr
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srArE ot 
'Tq*t 

s-

couNrY oF Ktr r
q /  I  n  \ L

On the J bT\ day of f*)kfi u.-Ll* in thc year 1l0l4 befc,re me, the un,3r:rsigned_ personally appeared Lindsay A. Duff,
personal-,., knoii:n to me o, pniEO tffiEiiitrr. U"ir of satisf-actory evidenoe to be 1.he individuat(s) whose name(s) is (are ) subscribed
to the'rvithin instrument and acknowiedgedt to me that hey'she/they executed the sam,: in his/her/their capacity (ies). and that by
his/hcr/their signature(s) on the instrument, the in,lividuzLl(s). or the person upon betialf of which the inrJividual(s) acted. executed the
instrument.
r-\ a-!tVJc*n*.f :\$--t\r,a,

v

Notary Public NOTARY PUBLIC
S'TATE OIFTEXAS

tJP2l10l1
Prinred Name:lJ*..",. .q Gv-qnq

My Commission Expires: J - lO -t 6

STATE OF } QXCd

couNry or. lttr t
on the Ltt\.r aay or. i\fr5 U t-l' - in thr: year 2014 bcfore rne. the undersigned. personally appeared t,ucielie M.
Duff. pelsonally knorvn to me or proVed to nre on the basis of satisfactorlr' e\/idence 1o b': the individual(s) whose name(s) is (are)
subscribed to the u'ithin instrument and ack.nowlerJged tc me thal he/she/they executed dre same in his/her/th,eir capacit;- (ies), and that
by his/her/their si€nature(s) or the instrumerLt. the indivi,lual(s). or the person upon behalf of which the individual(s) acted- executed
the instrument.
N f u'V-(q^r-{ At\\r(^ __T-

Notary Pubtic

Printed Name: lJ t c.'.lrl6tq.""

My Commission Expires:
A  ^ /

9.,  )0 -  rK

A
NOTARY PUtsLIC
STATE OF TEXAS

EXP6ffi;,



NOTARY ACKNOUI,EDGMEN|

STATE OF MINNESOTA )
) ss'

COLJNTY OF HENNEPIN )

on this 296 day of .rlugust, 2014, befonr me pmsonally came Jeannc E. SiurrrLtison, to me persona-lly known, who,
being by me duly sw)m, did deposo and my tha.t he/she is the Sn. Clontact .Adruinistraror of Wells largo Equipment
Finance, Inc' a Minlesota.corgglltio^n, lhat the foregoing instument was sig:ired in behalf of said irporation by
authoriry of its directDrs and said Slr. Conrfact Ar:lministrator achrowledged sairl instrument to be the {iee aa and deed
ofsaid corporation.

IN TESTIMONY WIIEREOF, f hare hs:eunto rscl my hand and affixed my ofiiicial seal at my office in said County
and State the day and year last above.written.

Notary Public i_ )  \ . ,
i i  i i _ z  r  , i : i

.  I  i ' i
My CommissiJn Expiresii/3 1 /20 t :;




