
OSTER RESEARCHING SERVICES
12897 Colonial Drive

Mt. Airy, Maryland 21771
(301) 2s3-6040

www. o sterre searchingservice s. com

maryannoster@comcast.  net

August 20,2015

Chief. Section of Administration
Office of Proceedings
Surf-ace 1'ranspoft ati on Board
395 E Strect. SW
Washington, D.C. 20423

Dear Section Chief:

Er-rclosed lbr recording with tl-re Surface Transportation Board arc one original ancl onc

counterpart of thc clocument described below to be recorded pursuant to Section I 1301 of Title

49 o l '1hc I  I .S.  ( 'odc:

MEMORANDIJM OF SECI.]RITY AGREEMI]NT dated as of 8/I3lI5

Secured Parly: Wells Fargo Equipment Finance, Inc.
733 Marquette Avcrtue, Suite 700
Minneapolis, MN 55402

Debtor: LPS SPecial ized Rail LLC
73 I Bielenberg Drive. Suitc 108
Woodbury, MN 55125

Equipment: 1, 38' Depressed Center Railcar
KRL 300380

Please record this agreement as a primary document. The filing fbe of $43 is enclosed.

Thank you.

Sincerely,

I  ' ' ' ,

Mary Ann Oster
Research Consultant
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Memorandum of Security Agreemerrt
WeUs Fargo Wipment Fintzee, /;rlc. I ZSg Marqudte Aaqwe, fidu 7oo | fuIAC NgSo6-ofo I Miraeqtolis, MN 5g4oz

THIS M,EMORANDUM OF SECURIIY AGREEM€NT (this "Memorandum") ls rnade this 13th day of Augusl ZO1S, by and between LpS
Specialiaed Raif, LI;C, a Minnesob corporation f Debtof), and WELLS FARCo EQUIPMENT RNANCe;: ttuC., a fuinnesota Corporation
CSecured Party').

A. The Debtor is Indebted to the secured Party pursuant to that certain Promissory Note dated as of August 13, 2015 (tie "Notelexeorted by the Debtor in favor of the Secured party.

B- To secure th€ Debto/s obligatlons to &e Secured Party, the Debtor €xecuted and detivered to tj1e Secured party a Security
Agreement dated Augugt 13, 2015 pursuant to whicfi the Debtor granted to the SecUred Pa.ty a continuing, ftrst priority securityinterest in and to, and lien on. the following collaterat:

(a) one {1) 12 A*e Depressed Center Railcar with Markirg tGL 300380 (each, a *Railcar", coltectively, the *Railcars,) and atl
replacements and substitutions thereof;

(b) all improvernents, additlons, modiffcations, accessions, attachments, appurrenances and parts appeftainlng or aftached to theRailcars, whether rlow owned or hereafter aoquired;

(c) all [ogs, books and records pertaining bthe use, operation and/or maintenance of the Raitcars orotherwise relatingto any of
Ehe oollateral described hereifl;

(d) all rights' cteims 3nd causes of actfon, lF any, wbich the Debtor may have now or in the future against any manufacturer,
rebuilder or seller of the Railcars (or any component thereofl or any ot}rer Person. by contract of otherwisg in respect of any defect
in the Railcars or any part thereof;

{e) any agreement now or hereafter entered Into for leasing the Railcars to any third party, including. without limitahbn, the Rail
car Marketing and Managemerrc Agre€ment dated August 73t ?ot9 between the Debtor ana-rnseno Rait corporauon ind'the rgnt
to recelve all payrnenG tsnd other sums due and to become due from dme to tlme lhereunder, to recelve all notices and q-ive
consents, to €xercise any election or option, to declare defaults and to demand payment of any sum due in conndction therewith;
(D all rent' darnages and other moneys from time to Hme payable to or receivable by the Debtor ln respect of the Railcars; and
(g) all prsceeds (cash and non-cash). including inwrance proceeds, settlement proceeds and condemnation awards thereof.

IN WITNESS WHEREOF/ the parties have caused this Memorcndum to be executed as of the date first above written.

By Hal l  Enterpr ises, Inc. Sole Membered. Rail/
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n n  ^ ,
STATE OF

couruwor a.fs>f-{i-:

S.rt 2015, before mef 9 Nobry Puhllc of the Gby and state aforesatd, p_erscnalty appearedme

AS WITNTSS my hand and notarial seal.

My commisslon expires;

, f theforegoinginstrumentwassignedonbehal fofsaidcorporat ion@
thatthe executlon of tJre foregoing instrurnent:was the free act and aeeA of saiO cor'ooration.

known. who being by me dul\r silorn, says thratshe is the CeC;

JENNYLYNN KNAPP
NOTARY PUEL]C - MlNNESOTA
My Commisslon Expires Jan. 31. 2017

AS WT|NESS my hand and not-arial seal.

srn,E oF /V1 N
couNrv oF,,<a 6t+ _

(Seai)

My commfssion expires:

t./. pn rr* l-#a"v ,, rto+u<*2015, berore me a Nobry pubric or rhe c11y and
K,w.'4HpFi,;,'?|ffi,T.l9]n9qyqedulysworn..sayst,at$:&;'?':T'1-'f.&jry'*]'1?i i^-*-=.-__,_--r_*__t t_7 1'.i1.t rL,Jv.,s,,y -,",,,, *.]:-::l,l-y. 

:y. l ':- ":,{ 
>-ryuil,r s<rys uriJt [ne€!g/ ts a Lc ca of

LrWhatfore9oinginstrument-rs/wass1gnedonbeha|fof5aidcorporauon.by}ilthorityofIi-Eo5rd=iiD,-Ectors,
and (he/she) acknowfedged that the executjotl ofthe foregolig instrument was the free act and deed of said corporation.

af



STATE OF MINNESOTA
COUNTY OF HENNEPIN

On th day qf
appeared,

zodfoerore
to

me personal ly
me personal lyOL

knowp,,,who being by me duly sworn, says that s/he is the
- V t{ '  of  Wel ls Fargo Equipment Finance, Inc. ,  a Minnesota

corporation, that said instrument was signed on behalf of said corporation,
and s/he acknowledged that the execution of the foregoing instrument was
the free act and deed of said corporation.

My commission expires: l-3i ->)Y




