RECORDATION NO. 31871
FILED AUGUST 20, 2015 2:25 PM
SURFACE TRANSPORTATION BOARD
OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
www.osterresearchingservices.com
maryannoster(@comcast.net

August 20, 2015

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board arc one original and onc
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

MEMORANDUM OF SECURITY AGREEMENT dated as of 8/13/15

Secured Party: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue, Suite 700
Minneapolis, MN 55402

Debtor: LPS Specialized Rail LLC
731 Bielenberg Drive, Suite 108
Woodbury, MN 55125

Equipment: 1, 38" Depressed Center Railcar
KRL 300380

Please record this agreement as a primary document. The filing fee of $43 is enclosed.
Thank you.

Sincerely,

’ ' . )
J e T

Mary Ann Oster
Research Consultant



WELLS
Memorandum of Security Agreement maa0
Wells Fargo Equipment Finance, Inc. | 783 Marquette Avenug, Suite 700 | MAC N9306-070' Minmegg EF' YA

FILED AUGUST 20, 2015 2:25 PM
SURFACE TRANSPORTATION BOA

THIS MEMORANDUM OF SECURITY AGREEMENT {this “Memorandum?”) is made this 13th day of August, 2015, by and between LPS
Specialized Rail, LLC, a2 Minnesota corporation ("Debtor”}, and WELLS FARGO EQUIPMENT FINANCE, INC., a Minnesota Corporaticn

("Secured Party”).

A. The Debtor is Indebted to the Secured Party plrsuant to that cerfain Promissory Note dated as of August 13, 2015 (the “Note™
executed by the Debtorin favor of the Secured Party. -

B. To secure the Debtor's obligations to the Secured Party, the Debtor executed and delivered to the Secured Party a Security

Agreement dated August 13, 2015 pursuant to which the Debtor granted to the Secured Party a continuing, first priority security
interest in and to, and lien on, the following coilateral:

{a) One (1) 12 Axte Depressed Center Railcar with Marking KRL 300380 (each, a. “Railcar”, collectively, the “Railcers”™) and all
replacements and substitutions thereof;

{b) all improvements, additlons, modifications, accessions, attachments, appurtenances and parts appertaining or attached to the
Railcars, whether now owned or hereafter acquired;

(c} all logs, books and records pertaining to the use, operetien and/or maintenance of the Railcars or otherwise relating to any of
the coliateraf described herein;

{d} all rights, claims and causes of action, If any, which the Debtor may have now or in the future against any manufacturer,
rebuilder or seller of the Railears {or any component thereof) or any other Person, by cantract of otherwise, in respect of any defect
in the Railcars or any part thereof;

(&) any agreement now or hereafter entered Into for leasing the Railcars to any third party, including, without limitation, the Rail
Car Marketing and Management Agreement dated August 13, 2015 betwean the Debtor and KASGRO Rail Corporation and the right
to recelve all payments and other sums due and to become due from time fo time thereunder, to receive slf notices and give
consents, to exercise any election or option, to declare defaults and to demand payment of any sum due in connection therewith;

{f) ali rent, damages and other moneys from time to time payable to or receivable by the Debtor In respect of the Railcars; and
(9) all proceeds (cash and non-cash), including insurance proceeds, settlement proceeds and condemnation awards thereof.

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date first above written.

WELLS FARGO EQUIPM_Ei\JT FINANCE, INC. LPS ;g?ﬁi RaiI,ZLZ// By Hall Enterprises, Inc. Sole Member
\( ,'/ e )

g i g )
By: 'g’“ '“\(.r'crg“!\f.ﬁénx, ’ t{'cﬁéé».» By y
’ : fGrsten Hall, Es®er CEO

Title: \/ }0




stareor /AN
COUNTY OF _ S Cerf

: _ On this qu»“day of &g?ﬂ— , 2015, before me, a Notary Public of the City and State aforesald, personaily appeared
@f//i@*hﬂ [l . %0 me persdnally known, who being by me duly sworn, says thatshe is the cCEC of

LES Sgg@&[%o’/ y i) % £LC_, the foregoing instrument was signed on behalf of said corporation by authority of its Board of
Directors, and’he acknowledged that the execution of the foregoing instrument was the free act and deed of said corporation.

AS WITNESS my hand and notarial seal. / @Q W
L p/n/w;/w . .

Notayy Public
My commission expires:

JENNY LYNN KNAPP  §
NOTARY PUBLIC - MINNESOTA }

My Commisslon Expires.Jan, 31, 2017 ¢

smareor_M/V
county oF St

n this [ %ay of 7 U 71’2015, before me & Netary Public of the City and Sta aforesaid, pes %ify appeared
( st 17/ / /ég Jme personally/known who belng by me duly sworn, says that (heémeej) is a3 of
LES  (reralignd f/{,ﬂﬁihat foregoing Instrument Is/was signed on behalf of said corporation by authority of its Board of Directors

and (he/she) acknowtedged that the execution of the foregoing instrument was the free act and deed of said corporation.

AS WITNESS my hand and notarial seal. /%W
(Seal) /&/ﬂ W { JV

r

tary Public
My commission expires:

) JENNY LYNN KNAPP
;] NOTARY PUBLIC - MINNESOTA
My Commisslon Expires Jan. 3t, 2017

L




STATE OF MINNESOTA
COUNTY OF HENNEPIN

On this %Cg‘/&day of/ 3# ' 20¢§__before me personally
appeared, l/( leen Lol o to me personally

known, who bemg by me duly sworn, says that s/he is the
of Wells Fargo Equipment Finance, Inc., a Minnesota

corporation, that said instrument was signed on behalf of said corporation,
and s/he acknowledged that the execution of the foregoing instrument was
the free act and deed of said corporation.

ARGARET J KIERNAN (/}MCMQQQ,/MM (f\

A
NOTARY PUBLIC - MINNESO
W7 MY COMMISSION EXPIRES 01/31/20

; Notary Public
My commission expires: 1312030






