RECORDATION NO. 32297
FILED AUGUST 24, 2016 4:09 PM

SURFACE TRANSPORTATION BOARD
LAW OFFICES OF LOUIS E. GITOMER, LLC

600 BALTIMORE AVENUE, SUITE 301, TOWSON, MD 21204
410-296-2250 LOU@LGRAILLAW.COM

August 24, 2016

Ms. Cynthia T. Brown

Chief of the Section of Administration, Office of Proceedings Surface Transportation
Board 395 E Street, S.W.

Washington, D. C. 20423

Dear Ms. Brown:

I have enclosed for efiling the document described below, to be recorded pursuant to 49
U.S.C. § 11301.

The document is a Memorandum of Lease Agreement, a primary document, dated
as of August 24, 2016. We request that this document be given the next available
recordation number.

The names and addresses of the parties to the Memorandum of Lease Agreement
are:

Lessor:

M&T Bank
One M&T Plaza
Buffalo, NY 14293

Lessee:

Interstate Commodities, Inc.
Watseka Interstate LLC
R.M. Railcars LLC

7 Madison Street

Troy, NY 12181

A description of the equipment covered by the Memorandum of Lease
Agreement consists of 1,104 railcars including 303 rail cars numbered CP 16589,
385100, 385103, 385104, 385105, 385107, 385109, 385111-385114, inclusive, 385117,



385118, 385120-385124, inclusive, 385126, 385127, 385129, 385131, 385134, 385137,
385138, 385140-385145, inclusive, 385149, 385151, 385153, 385154, 385158, 385160,
385161, 385163-385166, inclusive, 385169, 385171, 385174-385179, inclusive, 385183,
385187, 385190-385194, inclusive, 385197, 385198, 385200, 385202, 385204, 385206,
385207, 385208, 385211-385214, inclusive, 385262, 385263, 385264, 385267, 385268,
385270, 385271, 385273, 385275, 385277, 385280-385283, inclusive, 385285-385294,
inclusive, 385296, 385298, 385303, 385306, 385307, 385311, 385313, 385314, 385315,
385320, 385323, 385325, 385327, 385329, 385333, 385335-385340, inclusive, 385345,
385348, 385351, 385352, 385354, 385357, 385358, 385359, 385363, 385367, 385368,
385370, 385380, 385381, 385383-385386, inclusive, 385388, 385389, 385390, 385396,
385399-385402, inclusive, 385407, 385408, 385409, 385414, 385416-385423, inclusive,
385426, 385427, 385430, 385436, 385437, 385441, 385443, 385447, 385448, 385451,
385454, 385455, 385456, 385458, 385460, 385464, 385468, 385469, 385470, 385472,
385477, 385479, 385483, 385485, 385487, 385488, 385495, 385496, 385497, 385499,
390029, 390030, 390034, 390035, 390037, 390041, 390075-390079, inclusive, 390081,
390084,390085, 390086, 390089, 390092, 390094, 390095, 390096, 390098, 390099,
390102, 390104, 390107-390111, inclusive, 390116, 390124, 390125, 390128, 390129,
390131, 390132, 390134, 390136, 390137, 390141, 390142, 390144, 390146, 390147,
390148, 390153, 390156, 390158, 390159, 390163, 390165, 390179, 390180, 390183-
390189, inclusive, 390191, 390194-390199, inclusive, 390201, 390210-390213,
inclusive, 390215, 390218, 390219, 390221, 390229-390233, inclusive, 390235, 390237,
390238, 390239, 390242, 390244, 390245, 390246, 390253, 390255, 390261, 390263,
390265-390269, inclusive, 390271, 390275, 390280, 390284, 390289, 390293, 390294,
390318, 390320, 390321, 390326, 390327, 390328, 390331, 390332, 390337, 390338,
390353, 390357, and 390359-390362, inclusive; 7 rail cars numbered MNS 3403, 3405,
3406, 3407, 3408, 3409, and 3410; 690 rail cars numbered SOO 74151, 74153-74157,
inclusive, 74160, 74161, 74162, 74164, 74165, 74171, 74172, 74173, 74175, 74176,
74178, 74180-74184, inclusive, 74186, 74188, 74190, 74192, 74194, 74195, 74198-
74204, inclusive, 74207, 74209, 74210, 74211, 74213, 74214, 74215, 74217-74226,
inclusive, 74229, 74230, 74234, 74235, 74237, 74242, 74245, 74248-74252, inclusive,
74260, 74261, 74264-74267, inclusive, 74269, 74270, 74272, 74274, 74281, 74282,
74287, 74288, 74291, 74293, 74296-74299, inclusive, 74302,74304, 74306-74311,
inclusive, 74314, 74319, 74321, 74324, 74325, 74328, 74329, 74331, 74332, 74334,
74336-74339, inclusive, 74341-74345, inclusive, 74349, 74350, 74354, 74355, 74357,
74361, 74362, 74373, 74375, 74377, 74378, 74379, 74383, 74385-74388, inclusive,
74391, 74395, 74398, 74402, 74407, 74411, 74414, 74419, 74421, 74423, 74425, 74426,
74427, 74430, 74434, 74435, 74437, 74442-74446, inclusive, 74453, 74457, 74458,
74461, 74466, 74467, 74468, 74470, 74476, T44T7, 74481, 74484, T4487, T4495, 74497,
74498, 74500, 74503, 74505, 74510, 74511, 74512, 74516, 74521, 74525, 74526, 74527,
74530, 74533, 74544, 74545, 74546, 74550, 74553, 74556, 74557, 74558, 74560, 74563,
74564, 74565, 74570, 74577, 74578, 74579, 74584, 74585, 74587-74595, inclusive,



74597, 74599-74602, inclusive, 74605, 74607, 74609, 74611, 74612, 74614, 74617,
74619-74622, inclusive, 74624, 74632, 74634, 74638, 74640, 74641, 74642, 74646,
74647, 74649, 74650, 74654, 74656, 74658, 74662, 74667-74670, inclusive, 74672,
74674-74679, inclusive, 74682, 74684-74689, inclusive, 74692, 74694, 74695, 74696,
74699, 74700, 74701, 74705-74709, inclusive, 74711, 74712, 74713, 74715, 74717,
14722, 74723, 74725, 74726, 74728, 74733, 74735-74738, inclusive, 74742, 74743,
74746, 74747, 74749, 74750, 74752, 74754, 74755, 74757, 74759, 74761-74765,
inclusive, 74767, 74769, 74772, 74773, 74774, 74780, 74781, 74782, 74784, 74786,
74794-74800, inclusive, 74802, 74805, 74806, 74808, 74810, 74813, 74817, 74818,
74822, 74824, 74825, 74827, 74830, 74832, 74833, 74836, 74838, 74839, 74840, 74843,
74845, 74849, 74850, 74854, 74856-74862, inclusive, 74864, 74867-74870, inclusive,
74874, 74875, 74876, 74880, 74883, 74885, 74887, 74888, 74889, 74893, 74894, 74896,
74899, 74900, 74901, 74904, 74905, 74907, 74909, 74911, 74914, 74916, 74917, 74918,
74921, 74924, 74928, 74929, 74930, 74932, 74933, 74938, 74939, 74942, 74945, 74950-
74953, inclusive, 74956, 74957, 74959, 74960, 74961, 74963, 74964, 74967, 74968,
74970-74975, inclusive, 74979, 74980, 74984, 74985, 74986, 74988, 74989, 74990,
74994, 74995, 74997, 74998, 74999, 75002, 75003, 75006, 75008, 75009, 75010, 75013,
75015-75018, inclusive, 75020, 75021, 75022, 75024-75027, inclusive, 75030-75033,
inclusive, 75035, 75036, 75038, 75039, 75040, 75042,75044, 75045, 75046, 75050,
75052, 75053, 75055, 75056, 75058, 75060, 75061, 75065, 75068, 75070, 75073, 75076,
75078, 75079, 75081, 75085, 75087, 75090, 75094, 75096, 75101, 75102, 75105-75114,
inclusive, 75116, 75118-75126, inclusive, 75128-75134, inclusive, 75139, 75141-75144,
inclusive, 75146, 75150, 75154, 75166, 75168, 75170, 75175, 75188, 75192-75195,
inclusive, 75199, 75200, 75201, 75203, 75204, 75206, 75207, 75209, 75210, 75213,
75214, 75217, 75219-75222, inclusive, 75224, 75225, 75227, 75228, 75229, 75231,
75235, 75237, 75238, 75239, 75242-75248, inclusive, 75250, 75252-75255, inclusive,
75257, 75260, 75262, 75264, 75265, 75269, 75270, 75275, 75276, 75277, 75279, 75280,
75281, 75285, 75286, 75287, 75290-75293, inclusive, 75296, 75298, 75301, 75303-
75307, inclusive, 75311, 75313, 75317-75321, inclusive, 75323, 75325, 75326, 75328,
75329, 75330, 75333, 75335, 75336, 75344, 75355, 125001-125006, inclusive, 125010-
125019, inclusive, 125021, 125023, 125026, 125028-125031, inclusive, 125033, 125036-
125039, inclusive, 125042, 125044, 125045, 125051-125054 inclusive, 125057-25063,
inclusive, 125065, 125067, 125069, 125070, 125071, 125076, 125077, 125078, 125081,
125083, 125085, 125088, 125089, 125097, 125099, 125101-125104, inclusive, 125107,
125109, 125110, 125112-125127, inclusive, 125129, 125130, 125131, 125133-125137,
inclusive, 125139, and 125145; 48 cars numbered BGCX 1009, 1013-1019, inclusive,
7001-7008, inclusive, 10207, 10224, 10239, 10717, 10772, 10867, 10868, 10870,
10931, 10940, 11001, 11044, 11128, 11302, 11327, 11328, 11760, 11778, 11790,
11854, 12071, 12290, 12308, 12566, 70501, 70502, 70503, 70504, 70505, 70506,
70509, and 70510; and 56 cars numbered INTX 67000-67010, inclusive, 67012,
67014, 67016-67024, inclusive, 67027-67056, inclusive, and 67058-67061, inclusive.



A fee of $43.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@Igraillaw.com

A short summary of the document to appear in the index follows: a Memorandum
of Lease Agreement between M&T Bank, One M&T Plaza, Buffalo, NY 14293, and
Interstate Commodities, Inc., Watseka Interstate LLC, R.M. Railcars LLC, 7 Madison
Street, Troy, NY 12181, covering 1,104 railcars including 303 rail cars numbered CP
16589, 385100, 385103, 385104, 385105, 385107, 385109, 385111-385114, inclusive,
385117, 385118, 385120-385124, inclusive, 385126, 385127, 385129, 385131, 385134,
385137, 385138, 385140-385145, inclusive, 385149, 385151, 385153, 385154, 385158,
385160, 385161, 385163-385166, inclusive, 385169, 385171, 385174-385179, inclusive,
385183, 385187, 385190-385194, inclusive, 385197, 385198, 385200, 385202, 385204,
385206, 385207, 385208, 385211-385214, inclusive, 385262, 385263, 385264, 385267,
385268, 385270, 385271, 385273, 385275, 385277, 385280-385283, inclusive, 385285-
385294, inclusive, 385296, 385298, 385303, 385306, 385307, 385311, 385313, 385314,
385315, 385320, 385323, 385325, 385327, 385329, 385333, 385335-385340, inclusive,
385345, 385348, 385351, 385352, 385354, 385357, 385358, 385359, 385363, 385367,
385368, 385370, 385380, 385381, 385383-385386, inclusive, 385388, 385389, 385390,
385396, 385399-385402, inclusive, 385407, 385408, 385409, 385414, 385416-385423,
inclusive, 385426, 385427, 385430, 385436, 385437, 385441, 385443, 385447, 385448,
385451, 385454, 385455, 385456, 385458, 385460, 385464, 385468, 385469, 385470,
385472, 385477, 385479, 385483, 385485, 385487, 385488, 385495, 385496, 385497,
385499, 390029, 390030, 390034, 390035, 390037, 390041, 390075-390079, inclusive,
390081, 390084,390085, 390086, 390089, 390092, 390094, 390095, 390096, 390098,
390099, 390102, 390104, 390107-390111, inclusive, 390116, 390124, 390125, 390128,
390129, 390131, 390132, 390134, 390136, 390137, 390141, 390142, 390144, 390146,
390147, 390148, 390153, 390156, 390158, 390159, 390163, 390165, 390179, 390180,
390183-390189, inclusive, 390191, 390194-390199, inclusive, 390201, 390210-390213,
inclusive, 390215, 390218, 390219, 390221, 390229-390233, inclusive, 390235, 390237,
390238, 390239, 390242, 390244, 390245, 390246, 390253, 390255, 390261, 390263,
390265-390269, inclusive, 390271, 390275, 390280, 390284, 390289, 390293, 390294,
390318, 390320, 390321, 390326, 390327, 390328, 390331, 390332, 390337, 390338,
390353, 390357, and 390359-390362, inclusive; 7 rail cars numbered MNS 3403, 3405,
3406, 3407, 3408, 3409, and 3410; 690 rail cars numbered SOO 74151, 74153-74157,
inclusive, 74160, 74161, 74162, 74164, 74165, 74171, 74172, 74173, 74175, 74176,
74178, 74180-74184, inclusive, 74186, 74188, 74190, 74192, 74194, 74195, 74198-



74204, inclusive, 74207, 74209, 74210, 74211, 74213, 74214, 74215, 74217-74226,
inclusive, 74229, 74230, 74234, 74235, 74237, 74242, 74245, 74248-74252, inclusive,
74260, 74261, 74264-74267, inclusive, 74269, 74270, 74272, 74274, 74281, 74282,
74287, 74288, 74291, 74293, 74296-74299, inclusive, 74302,74304, 74306-74311,
inclusive, 74314, 74319, 74321, 74324, 74325, 74328, 74329, 74331, 74332, 74334,
74336-74339, inclusive, 74341-74345, inclusive, 74349, 74350, 74354, 74355, 74357,
74361, 74362, 74373, 74375, 74377, 74378, 74379, 74383, 74385-74388, inclusive,
74391, 74395, 74398, 74402, 74407, 74411, 74414, 74419, 74421, 74423, 74425, 74426,
74427, 74430, 74434, 74435, 74437, 74442-74446, inclusive, 74453, 74457, 74458,
74461, 74466, 74467, 74468, 74470, 74476, 74477, 74481, 74484, 74487, 74495, 74497,
74498, 74500, 74503, 74505, 74510, 74511, 74512, 74516, 74521, 74525, 74526, 74527,
74530, 74533, 74544, 74545, 74546, 74550, 74553, 74556, 74557, 74558, 74560, 74563,
74564, 74565, 74570, 74577, 74578, 74579, 74584, 74585, 74587-74595, inclusive,
74597, 74599-74602, inclusive, 74605, 74607, 74609, 74611, 74612, 74614, 74617,
74619-74622, inclusive, 74624, 74632, 74634, 74638, 74640, 74641, 74642, 74646,
74647, 74649, 74650, 74654, 74656, 74658, 74662, 74667-74670, inclusive, 74672,
74674-74679, inclusive, 74682, 74684-74689, inclusive, 74692, 74694, 74695, 74696,
74699, 74700, 74701, 74705-74709, inclusive, 74711, 74712, 74713, 74715, 74717,
74722, 74723, 74725, 74726, 74728, 74733, 74735-74738, inclusive, 74742, 74743,
14746, 74747, 74749, 74750, 74752, 74754, 74755, 74757, 74759, 74761-74765,
inclusive, 74767, 74769, 74772, 74773, 74774, 74780, 74781, 74782, 74784, 74786,
74794-74800, inclusive, 74802, 74805, 74806, 74808, 74810, 74813, 74817, 74818,
74822, 74824, 74825, 74827, 74830, 74832, 74833, 74836, 74838, 74839, 74840, 74843,
74845, 74849, 74850, 74854, 74856-74862, inclusive, 74864, 74867-74870, inclusive,
74874, 74875, 74876, 74880, 74883, 74885, 74887, 74888, 74889, 74893, 74894, 74896,
74899, 74900, 74901, 74904, 74905, 74907, 74909, 74911, 74914, 74916, 74917, 74918,
74921, 74924, 74928, 74929, 74930, 74932, 74933, 74938, 74939, 74942, 74945, 74950-
74953, inclusive, 74956, 74957, 74959, 74960, 74961, 74963, 74964, 74967, 74968,
74970-74975, inclusive, 74979, 74980, 74984, 74985, 74986, 74988, 74989, 74990,
74994, 74995, 74997, 74998, 74999, 75002, 75003, 75006, 75008, 75009, 75010, 75013,
75015-75018, inclusive, 75020, 75021, 75022, 75024-75027, inclusive, 75030-75033,
inclusive, 75035, 75036, 75038, 75039, 75040, 75042,75044, 75045, 75046, 75050,
75052, 75053, 75055, 75056, 75058, 75060, 75061, 75065, 75068, 75070, 75073, 75076,
75078, 75079, 75081, 75085, 75087, 75090, 75094, 75096, 75101, 75102, 75105-75114,
inclusive, 75116, 75118-75126, inclusive, 75128-75134, inclusive, 75139, 75141-75144,
inclusive, 75146, 75150, 75154, 75166, 75168, 75170, 75175, 75188, 75192-75195,
inclusive, 75199, 75200, 75201, 75203, 75204, 75206, 75207, 75209, 75210, 75213,
75214, 75217, 75219-75222, inclusive, 75224, 75225, 75227, 75228, 75229, 75231,
75235, 75237, 75238, 75239, 75242-75248, inclusive, 75250, 75252-75255, inclusive,
75257, 75260, 75262, 75264, 75265, 75269, 75270, 75275, 75276, 75277, 75279, 75280,
75281, 75285, 75286, 75287, 75290-75293, inclusive, 75296, 75298, 75301, 75303-



75307, inclusive, 75311, 75313, 75317-75321, inclusive, 75323, 75325, 75326, 75328,
75329, 75330, 75333, 75335, 75336, 75344, 75355, 125001-125006, inclusive, 125010-
125019, inclusive, 125021, 125023, 125026, 125028-125031, inclusive, 125033, 125036-
125039, inclusive, 125042, 125044, 125045, 125051-125054 inclusive, 125057-25063,
inclusive, 125065, 125067, 125069, 125070, 125071, 125076, 125077, 125078, 125081,
125083, 125085, 125088, 125089, 125097, 125099, 125101-125104, inclusive, 125107,
125109, 125110, 125112-125127, inclusive, 125129, 125130, 125131, 125133-125137,
inclusive, 125139, and 125145; 48 cars numbered BGCX 1009, 1013-1019, inclusive,
7001-7008, inclusive, 10207, 10224, 10239, 10717, 10772, 10867, 10868, 10870,
10931, 10940, 11001, 11044, 11128, 11302, 11327, 11328, 11760, 11778, 11790,
11854, 12071, 12290, 12308, 12566, 70501, 70502, 70503, 70504, 70505, 70506,
70509, and 70510; and 56 cars numbered INTX 67000-67010, inclusive, 67012,
67014, 67016-67024, inclusive, 67027-67056, inclusive, and 67058-67061, inclusive.

Very Truly Yours,

Louis E. Gitomer

Louis E. Gitomer
Enclosure



RECORDATION NO. 32297 }
FILED AUGUST 24, 2016 4:09 PM
SURFACE TRANSPORTATION BOARD

MEMORANDUM OF LEASE AGREEMENT
dated as of August 24, 2016

between

M&T BANK,
as Lessor

and

INTERSTATE COMMODITIES, INC., WATSEKA INTERSTATE LLC
and RM. RAILCARS LLC,
Jointly, severally and collectively, as Lessee

FILED WITH (A) THE SURFACE TRANSPORTATION BOARD PURSUANT TO
49 U.S.C. § 11301, AND (B) THE REGISTRAR GENERAL OF CANADA PURSUANT TO SECTION 103
OF THE CANADA TRANSPORTATION ACT

Error! Unknown document property name.



MEMORANDUM OF LEASE AGREEMENT

THIS MEMORANDUM OF LEASE AGREEMENT s made and entered into as of Augnst 24,
2016, by and among M&T BANK (together with its successors and assigns, “Lessor™) and
INTERSTATE COMMODITIES, INC., WATSEKA INTERSTATE LLC and R.M. RAILCARS LLC,
Jointly and severally as co-lessees (collectively, “Lessee™), with reference to the following:

1. Lessor has agreed to lease to Lessee, and Lessee has agreed to lease from Lessor,
the rail equipment described on Exhibit 1 attached hereto (the “Railcars™). The
Railcars are more fully described in that certain Lease Supplement Number 12
dated as of August 24, 2016, to Railcar Master Lease Agreement dated as of
October 28, 2013 (together with all of the riders, schedules and other attachments
thereto, collectively, the “Lease™), each between Lessor, as lessor, and Lessee, as
Iessee.

2, The Lease shall be effective as of the date hereof and shall be subject to the term
specified in the Lease, and any extension of such term to the extent provided for
in the Lease.

This Memorandum of Lease Agreement may be executed in any number of counterparts, each
executed counterpart constituting an original but all together only one Memorandum of Lease Agreement.

(The remainder of this page is intentionally blank. Signature page follows.)




N \WINESS WHEREOF, the partieg lieve e_hewe executed or cavsed ti'us Memorandum of

Lense Agreement to be executed as-of the ¢

Lessor: Lessee!
M&T BA INTERSTALE GONMOBITIES, INC.

By (/Y
‘Name: Michael G, Plazza
Titler Treasurer & C.FO.

sy~ Wt
Tracy 2. % .,ﬂ’ hian
Vice Pres den ﬁ

WATSEKA INTERSTATE LLC

By:  Interstate Commodltnes* Ing.,, its sole

member

7_e: Michael G le
'I‘ltla Treasiner & C.F 0.

RM. RAILCARS LLC

By:  Interstate modities, Inc, its sole

meinber

By ; '
Name: ‘\‘v![mlmal G. anzza
"Title: Treasurer& C.F.O:

(Memoranduny-of Lease Agreement — Lease Supplement No..12)




STATE OF NEW YORK )
)' 88,

COUNTY OF ManroQ. y

I HEREBY CERTIFY, thit on: tlus?_ﬂ_ day of Angust, 2018, before the, the undersigned, a
Notary Public of the State.of New York, personally appeared Tracy Z. Youngman, whe acknowledged
himself to be the Vice: President of M&T BANK, known-(or satisfactorily proven); to be the person
whosename is subscribed to the within instrument; and-acknowledged that he executed the same for the
‘purposes thereinr contained ag thie:duly authoiized Vice President of said company by signing the nanie of’
‘the. wmpaizy by h:msc]f ag the Vice Pmsndent

My Commission Expires: PAME LoOX
. NOTARY PUBLf;c - State of New '
] v Registration # 01Wi6139842
ke xpa : Qualified in Monroe
e Nork ) Comision Expies Jan. 17, 25\
)ss,
Ty OF_Krggafar )

[ HEREBY CERTIFY, that on this l?rl day of August, 2016, before me, the undersigned; a
Notary Public of the State of Mew Yerll , personall _a‘p‘peared Michag)l G. Piazzs, who
acknoiwledged Timsell” to- be the President of INTERSTATE COMMODITIES, INC., Known. (or
satistactorily proven), 1o be the person ‘whose name is subscribed to the within instrument, and
acknowledged -that:he: executed the same for the purposes thereih contained as the: duly authorized
President of said company by signing the nume of the company-by: hsms.elf as the Presldent

AS ' WITNESS my hand and niotatial seal.

.._._BER D SELtMAN

My Comtirigsion Expires: diary Public, State of New York:
‘Qutaified in-Renssalaer Co., No. O?SEBZISHM

Camntisston Exjiires; {}2-04»20




statpor Mo Yoo )
CoUNTY OF _*ifdar - )

I HEREBY CERTIFY,

at an this el day of August, 2016, before me, the undersigned, a
Notary Public. of the State of e -peisonially appeared Mictinel G. Piazza, who
acknowledged himself t© be the Pres:dent of . Jnterstate. Cominodities, Inc., the sole member of
WATSEKA INTERSTATE LLC, known {or satisfactorily proven), fo: be the person whose name s
Subscribed fo the within instrument, andacknowledged that he executed the same for the purposes therein
confainied as the duly authorized President of said comipany by signing the naine of the company by
himselfas the President.

AS WITNESS my hand and notasial seal.

B Notary Fublic
My Commission Expires: | DEREK I, SELLMAN
v R e - ' Hotary Public, Stateol Nawe York 7 -
Quiafified i Ranssglagr Co.; No. DISERZIS
Comimission PXpires: '§2:04-20 4

stareor Mes York j
' . : ) 58,
COUNTY OF K tafiofucr )

1 HEREBY CERTIFY, that on this 224  day of. August, 2016before e, the undersigned, a

Notary Public of the State of _ﬂfw Vork , peisonally appeared Michael G Pisizen, who
acknowledged himgself to be this President of Interstate Comnipdities, Int., the sole ineniber of R.M.
RAILCARS L‘ g (ot satisfactorily proven); to be the person whose niénile is subscribed fo the

cﬁknowiedged that he executed the same for-the purposes therein contained as the
it of gaid company by signing the name of the company by himself as. the

d y authorized: Pi

President.
AS WITNESS my hand and notarial seal,
Nofary Public:
My Commission Expires: _ DEREK DSELUNAN

Notary Public, Staterof New York
Dualilicd in Rensselaer fo., No. 02SE627594.
Commission Expires: 02-04:20 Ny




EXHIBIT NO. 1
TO MEMORANDUM OF SECURITY AGREEMENT

DESCRIPTION OF RAILCARS

The following items bearing the reporting marks and numbers:
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