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(202) 245-0350 

Chief, Section of Administration, 
Office of Proceedings 
Surface Transportation Board 
395 E. Street, SW 
Washington, DC 20024 

Dear Section Chief: 

I have enclosed an original and one fully executed and acknowledged counterpart of the 
document described below, to be recorded pursuant to Section 11301 of Title 49 of the U.S. 
Code. 

This document is a Commercial Security Agreement, a primary document, dated April 
10, 2014. 

The names and addresses of the parties to the documents are as follows: 

Debtor: 

Secured Party: 

Walter Haffner Company 
3510 Montlimar Plaza Drive, Suite 300 
Mobile, Alabama 36609-1746 

Trustmark National Bank 
Alabama Main Office 
107 St. Francis Street 
Mobile, Alabama 36602 

The equipment covered by the document is: 

EIGHT (8) TANK RAIL CARS SERIAL NUMBERS WCHX 
29118, 29119, 29120, 29121, 29122, 29123, 29124 & 29125. 
MORE SPECIFICALLY DESCRIBED AS: 100-TON, 29,000 
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GAL. SHELL FULL, DOT 111A100W1, EXTERIOR COILED, 
INSULA TED STUB SILL SLOPED BOTTOM TANKS AND 
FIVE (5) TANK RAIL CARS SERIAL NUMBERS WCHX 
31101,31102,31103,31104 & 31105 DESCRIBED AS 286 GRL 
DOT 111A100W1 - 31,800 GAL NON-COILED AND NON­
INSULATED TANK CARS WITH TOP AND BOTTOM 
UNLOADING. 

A fee of $44.00 is enclosed. Please return the original and any extra copies not needed 
by the Board for recordation to the undersigned. 

A short summary of the document to appear in the index follows: 

CRM/klk 
Enclosures 
395672 

Commercial Security Agreement between Walter Haffner Company, 3510 
Montlimar Plaza Drive, Suite 300, Mobile, Alabama 36660 (as Debtor) and 
Trustmark National Bank, Alabama Main Office, 107 St. Francis Street, Mobile, 
Alabama 36602 (as Secured Party), dated April 10, 2014 and covering thirteen 
(13) railcars identified by serial numbers WCHX 29118, 29119, 29120, 29121, 
29122,29123,29124,29125,31101,31102,31103,31104&31105. 

Very truly your'~ 
f ; 

! 

/ 

Charles R. M&~n, Jr. 
Attorney for Trustmark National Bank 
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COMMERCIAL SECURITY AGRE~'ENrti 
Principal 

$1,375,000.00 

Grantor: Walter Haffner Company 
3510 Monttimar Plaza Drive 
Mobile, Al 36609 

Lender: T rustmark National Bank 
Alabama Main Office 
107 St. Francis Street 
Mobile, Al 36602 

THIS COMMERCIAL SECURITY AGREEMENT dated April 10. 2014, is made and executed between Walter Haffner Company ("Grantor") and 
Trustmark National Bank ("lender"). 

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collateral to secure the 
Indebtedness and agrees that lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other rights 
which lender may have by law. 

COLLATERAL DESCRIPTION. The word "Collateral" as used in this Agreement means the following described whether now owned or 
hereafter acqu1red, whether now or hereafter and wherever located, in which Grantor is giving to a security mterest tor 
the payment of the ~ndebtedness and of all obligations under the Note and this Agreement: 

Inventory now owned by debtor described as: Eight (8) Tank Rail Cars Serial Numbers: WCHX 29118, 29119, 29120, 29121, 29122, 
29123, 29124. & 29125 more specifically described as: 100-Ton 29,000 Gal Shell Full, DOT 111A100W1, Exterior Coiled, Insulated Stub 
Sill Sloped Bottom Tanks and purchase money security interest in Five 15l Tank Rail Cars Serial Numbers: WCHX 31101,31102,31103, 
31104 & 31105 described as 286 GRL DOT 111A100W1-31,800 Gal Non-coiled and Non-Insulated Tank Cars with Top and Bottom 
Unloading 

All Chattel Paper, Accounts & General Intangibles arising from and out of all of Borrower's right, title and interest in Lease Agreement dated 
April 16, 2012 between Walter Haffner Company and Heritage Crystal Clean, and Lease Agreement dated November 6, 2013 between 
Walter Haffner Company and Luxco, Inc 

In addition, the word "Collateral" also tncludes all the fo!!ow1n~J, whether now owned or hereafter acqwred, whether now existing or hereafter 
aris1ng, and wherever located: 

{Ai All access1ons, attachments, accessories, replacements of and additions to any of the collateral described herein, whether added now 
ur later. 

\8} All products and produce of any of the property described in th1s Collateral section. 

\Cl All accounts, general and all other rights, arising out ot a sale, lease, cons1gnment 
or other disposition of any of 

{0) All proceeds \Including insurance proceeds) from the sale, destruction, loss, or other 
Collateral sect1on, and sums due from a third party who has damaged or destroyed the 

ot any of the property descnbed 1n this 
or from that party's insurer, whether duu 

to judgment, settlement or other process. 

tE) AI! records and data Llescnbed in th1s Collateral section, whether in the torm of a wntmg, photouraph, 
With all of Grantor's right, title, and interest 1n and to a!! computer software requned to 

records or data on electrontc med!a. 

CROSS-COLLATERALIZATION. In adclitton to the Note, th1s 
Grantor to Lender, or any one or more of them, as well as 
existmg or hereafter ansmg, whether related or unrelated to the 
direct or indirect, deterrnmed or undetermined, absolute or 

w1th others, whether obhgated as guarantor, 
may become oarred by any statute of 

become otherw1se unenforceable. 

secures all obligations, debts and Habdit1es, plus Interest thereon, ot 
Lender against Grantor or any one or more of them, whether now 
the Note, whether or otherwise, whether due or not clue, 

Grantor may be l!nble indivtdua!ly or 
or and whether recovery upon such amounts may 

obligation to repay such amounts may be or hereafter may 

FUTURE ADVANCES. In addtt!on to the Note, this secures all future advances made by Lender to Grantor regardless ot whether the 
<:~dvances are made a) pursuant to a commitment or tor the same purposes. 

RIGHT OF SETOFF. To the extent permitted applicable law, Lender reserves a of setoff in all Grantor's accounts W!th Lender (whether 
savin~JS, or some other account). 1nc!udes all accounts Grantor jomt!y with someone else and all accounts Grantor 

open 1n tuture, However, thiS does not include any IRA or accounts, or any trust accounts for wh1ch setoff would be prohibited 
law. Grantor authorizes Lender, to the extent permitted by law, to charge or setoff a !I sums owmg on the lndeotedness aga1nst 
and all such accounts, and, at Lender's option, to treeze all such accounts to allow Lender to protect Lender's charge and 
nghts provided in thiS paragraph. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents 
dN1 prom1ses to Lender that: 

Perfection of Security Interest. Grantor to take whatever nct!ons are requested Lender to perfect and conttnue Lender's secunty 
ll'terest !!l tile CollateraL Upon Grantor will deliver to Lender and ot the documents ev111enc1ng or constttutmg: the 
CollateraL and Grantor will note Interest upon any and all chattel paper Instruments if not delivered to Lender for possessiOn 
by Lender. This is a continuing Security Agreement and will continue in effect even though all or any part of the Indebtedness is paid in full 
and even though for a period of time Grantor may not be indebted to Lender. 

Notices to Lender. Grantor will promptly notify Lender in at Lender's address shown above lor such other addresses as Lender may 
from tHne to omel pnor to \1) m name; 12) change 1n Grantor's assumed business nameisl; (3) chanqe 

Hl management of the Corporation change in the authorized signerisl; {5) chnn~Je m Grantor's pm1c1pa! ottice address; 
16) change m Grantor's state ot organization; (7) conversion of Grantor to a new or d!fferent type ot business ent1ty; or (8) m 
cmy other aspect ot Grantor that directly or tndirectly relates to any between Grantor and Lender, No chanue 1n Grantor's ntlf11f! 

or state ot oruan!zat!on wd! take effect until after Lender has 

No Violation. fhe execution and delivery of th!s Agreement will not Violate any law or agreement !JOvernmg Grantor or to wh1ch Grantor 1S 
d pdrty, and 1ts certificate or art1des of mcorporanon and bylaws do not proh!b!t any tt;rm or comlmon ot ttm; A~Jreernent. 

Enforceability of Collateral. To the extent the Collateral cons1sts of accounts, chattel paper, or intanqtb!es, as det!nud by the 
Uniform Cornrnerctal Code, the Collateral IS enforceable in accordance wnh 1ts terms, rs genwne, comphes wtth all applicable laws 
Jnd regulations form, content and manr1er ot preparation and execunon, and all persons to be on the 
Collateral have authority to contract and are m fact as they appear to be on the shall no setotfs 
nr :ounterclnims agamst any of the have been made under wh1ch any deductions or drscounts may ne 
cla1med concernmq the Collateral except those to Lender 1n wnting. 

Location of the Collateral. in the ordinary course of Grantor's bustness, Grantor agrees to keep the Collateral at Grantor's address 
shown above or at such other as are to Lender. Lender's Grantor w1ll deliver to Lender in form 
satisfactory to Lender a schedule of real properties to operatJOns, w1thout !imnat1on the 
following: I 1) a !I real property Grantor owns or is or !easmg; a !I storage tacilitms 
Grantor owns, rents, !eases, or uses; and (4) all 

Removal of the Cotfateral. Except in the 
location Without Lender's prior ~;vntten consenL 

Grantor shall not remove the Collateral from its existmg 
shall, whenever requested, adv1se Lender ot the exact locatiOn ot the CollateraL 

Transactions Involving Collateral. Except for mventorv sold or accounts collected in the ordinary course of Grantor's busmess, or as 
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,;thnrv .. nse prov,dt~d lor m th!s Aqreement, Clrantor shall not sell, offer to sell, or othnrw1se transfer or dispose of the CollateraL Grantor 
shall not rnortqage, encumber or otherwise perm1t the Collateral to be subject to any lien, Interest. enr:urnhrance, nr 
1:hnrqe, other the secuntv mterest provided for in this Agreement, Without the prior written consont of This includes secunty 
mterosts t~'Jen 1t JUnior in to the st~curny interests under this Unless waived hy Lender, a!! 
d1sposit1on ot the (for whatever reason) shall held in trust for and shall not be cocnncinc!led 

ceocllnem,,nr shall not constitute consent by Lender to any sale or other disposition. 
proceeds to Le11der. 

Title. C3rantor r~presents and warrants to Lender that Grantor holds and marketable title to the Collateral, tree and cleRr of nil liens 
and encumbrances except for the lien of this Agreement. No statement covenng any of the Cotlateral is on file in any public 
office other than those which reflect the interest created by th1s Aureement or to which Lender has specifically consented< 
Grantor shall defend Lender's rifjhts ln the against the c!nims nnd demands of all other persons. 

Repairs and Maintenance. Grantor agrees to keep and maintain, and to cause others to keep and maintain, the Collateral in good order, 
rnpair and condition at all times wh1le this remains in effecL Grantor further to pay when due all claims for work done 
on, or services rendered or matena! 1n connect1on With the Collateral so that no or encumbrance may ever attach to or be 
filed against the Collateral. 

Inspection of CollateraL Lender and Lender's designated representatives and agents shall have the nght at all reasonable times to examine 
and !nsoect the Collateral wherever located. 

Taxes. Assessments and liens. Grantor will pay when due all taxes, assessments and hens upon the Collateral, !ts use or operation, upon 
this Agreement. upon any promissory note or notes evidencing the Indebtedness, or any of the other Related Documents. Grantor 
may Withhold any such elect to contest any lien if Grantor is in good conducting an appropriate proceeding to contest 
the to so long as Interest in the Collateral is not jeopardized in Lender's sole opimon. If the Collateral is 

is not discharged wtthin fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety 
""''""'"''"" to Lender in an amount adequate to provide for the discharge of the lien plus any mterest, costs, 

~Htornevs' tees or other charges could accrue as a result of foreclosure or sale of the CollateraL In any contest Grantor shall defend 
1tself and Lender and shall satisfy any tina! adverse JUdgment before enforcement against the CollateraL Grantor shall name Lender as an 
additional ohllgee under any surety bond furnished in the contest proceedings. Grantor further agrees to furnish Lender with evidence that 
such taxes, assessments, and governmental and other charges have been paid in full and in a timely manner. Grantor may withhold any 
such elect to contest any lien it Grantor is in good fatth conducting an appropriate proceeding to contest the obligation to 
pay interest in the Collateral is not jeopardized. 

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and 
nn,c;ernmenrel authorities, now or hereafter in effect, applicable to the ownership, production, d1sposition, or use of the 

laws or requ!at1ons relating to the undue erosion of hiohly-erodible land or relat1n9 to the conversion of wetlands tor the 
product or commodity. Grantor contest ln nood faith any such law, ordmance or and 

any proceeding, including appropriate so long as Lender's interest m the Collateral, in 

Hazardous Substances. Grantor represents rmd warrants that the Collateral never has been, and never Will be so long as thts Agreement 
remams a lien on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, transportation, 
treatment, disposal, release or threatened rnlease of Hazardous Substance. The represBntatlons and warranttes contamed herein are 
based on Grantor's due in mvestigating the for Hazardous Substances. Grantor ht~reby 11) releases and waives any 

for or contribution in the event Grantor becomes Hable for cleanup or other costs under any 
defend, and hold harmless Lender any and all claims and losses resulting from 8 

fhis obligation to indemnify and defend surv1ve the payment of the Indebtedness and the 
satisfaction of 

Maintenance of Casualty Insurance. Grantor shall procure and maintain all risks Insurance, without !imitation firef theft and 
liability coveraqe together vvith such other insurance as Lender may require with respect to the in 
bas1s reasonably to Lender and issw~d by a company or companies acceptable ro Lender. 
Lender, will dehver to from time to time the po!ic1es or certificates of 1nsurance in satisfactory to Lender, 
that wt!! not be cancelled or diminished Without at least (30) days· prior written notice to Lender and not any 

w1th pot1c1es covenng assets 1n wh!ch 
or other endorsements as Lender may 
,,areElm<ent. Lender may {but shall not be 

1nterest insurance." which will cover 

insurance policy also shall include an endorsement providing that 
acL omission or default of Grantor or other In connection 
a secunty interest, Grantor wdl provide such loss payable 
time fails to obtain or ma1nta1n any insurance us required under this 
insurance as Lender deems appropnate, including if Lender so chooses 

Lender's interest in the Collaternl. 

Application of Insurance Proceeds. Grantor shaH notify Lender of any Joss or damage to the Collateral, whether or not such 
casualty or loss covered by tnsurance. Lonrler proof of loss it Grantor fails to do so within fifteen t 1 5) days of the 
/\!1 ot nny msurance on the CollaterAL accrued thereon, shall be held by Lender as part of the Collateral. 

or replacement of the or Collateral, Lender shall, upon satisfactory proof of expenditure, pay 
or re1mburse Grantor the for the cost of repair or restoration. tf Lender does not consent to repair or cerJia<;ennerJt 
\)f tile Coli.1teral, Lender retom a suftic1ent amount of the proceeds to all of the Indebtedness, and shall pay the to 
Grantor_ Any proceeds which have not been disbursed within six {6} months their receipt and which Grantor has not committed to 
the reoair or restoratiOn of the Collateral shall be used to prepay the Indebtedness. 

Insurance Reserves. Lender may reqwre Grantor to maintain wah Lender reserves for payment of insurance premiums, which reserves shall 
be created bv monthly payments tram Grantor of a sum nstimated by Lender to be sufficient to at least f!freen ( 1 51 before 
the prem1um date, amounts at least equal to the Insurance to be paid. If fifteen \1 days before Is due, 
funds are 1nsutflcient. Grantor shall upon demand pay any to Lender. The reserve funds shaH be by Lender as a 

and shall constitute a non,interest-bEJanng account wh1ch satisfy of the rnsurance premiums 
by Grantor as they become due. Lender does not hold the reserve In trust and Lender ts not the agent of Grantor 

of the rnsurance premiums requ1red to be paid by Grantor. fhe responsibility tor the payment of premiums shall remain 
sole responsibility. 

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each of msurance showin~J such 
mformation as Lender may request mcluding the to!low1ng: {1) the name of the Insurer: insured; (3) the amount 
of the pohcy; {4) the (5) the then current va!ue on the basis of which insurAnce has been obtained and the manner of 
,ietermmmg that value; and the exp1rat1on date of the oolicy. In addition, Grantor shall request by Lender \however not mom 
often than annuallvl !lave an 1ndependent appraiser satisfactory to Lender determine, as the cash value or replacement cost of 
the CollateraL 

Financing Statements. Gr<mtor authorizes Lender to fi!e a UCC financing statement, or alternatively, a of this Agreement to perfect 
Lender's secunty mterest. At Lender's request, Grantor additionally agrees to all other documents are necessary to 
protect, and contmue Lender's mterest in the Grantor wi!l pay tees, title transfer fees, and other fees 
Involved unless prohtbned by law or lender is law to pay such fees and costs. Gnmtor ;rnlvocatJIV 
·:xecute documents necessary to transfer title if there is a Lencler mav file a copy of this Agreement as a statement. 

GRANTOR'S RIGHT TO POSSESSION. Until defAult. Grantor may have possession ot the property and beneficia! use of a!l tho 
CoHateral and may use It tn any lawful manner not inconsistent with thts Aqreement or the provided that Grantor's riqht to 
uo•ssr;ss1on and benet1c1a! use shall not apply to any Collateral where possession of the Lender !S 

secunty Interest 1n such Collateral. tt Lender at time has of an 
Lender shall be deemed to have exercised reasonable care the nrese;vacinn 1f Lender takes such action for that 
purpose as Grantor shall 
<~ny request by Grantor not of itself be deemed to be a failure 10 exerctse 
necessary to preserve any nghts in the Collateral against pnor parties, nor to protect, preserve or rnaintam any security mterest qlven to secure 
rhe Indebtedness. 

LENDER'S EXPENDITURES. If any action or is commenced that would materially affect Lender's interest 1n the Collateral or if 
Grantor fails to comply wrth any provtsion Agreement or any Related Documents, Including but not limited to Grantor's failure to 

or nav when due any amounts Grantor is to discharge or pay under this Agreement or any Related Documents, Lender on 
behalf mav ibut shnll not oe obhgated to) act1on that Lender deems but not limned to or 

~Ji1ymq all taxes. hens. secunty interests, encumbrances other claims, at any time or placed on the rmd 
find preserv111q the Collateral. All such expenditures incurred or Lend-Hr tor such purposr~s w1!! bear interest at 

the Note, or the maximum rate permitted by :aw, whichever iS the date 1ncurred or pa1d by Lender to the dAte 
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of by Grantor. All such exptlnses wtl! become a pan of the Indebtedness and, at Lender's optton, will \A) be payable on dernnnd; 
;B) to the balance of the Note and be apportioned among and be w1th any installment to become due dunng r;!ther 
( 1) the term ot any tnsurance (2) the remammg term ot Note; or (C) be as a balloon puyment wh!ch W!l! be 
due and payable at the maturtty. also will secure payment of these amounts. Such ri~)ht shall be 1n addition TO all other 
nqhts and mmedies to wh1ch Lender may be upon Detau!L 

DEFAULT. Each of the fol!cw1nq shall constitute an Event ot Detau!t under this Agreement: 

Payment Default. Grantor tails to make any payment when due under the Indebtedness. 

Other Defaults. Grantor fails to comply with or to perform any other term, obligatton, covenant or condit1on commned !n thiS 
1n any ot the Related Documents or to comply with or to perform any term, Ot)!lgatlon, covenant or condition contained 
,)greement between Lender nnd Grantor. 

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit, security agreement, purchase or 
in tavor of any other creditor or person that may materially affect any of any guarantor's or 

to their respect1ve obligations under this Agreement or any of the Related Documents. 

False Statements. warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under th1s 
l\nHl€!m<mt or the Documents is talse or misleading 1n any material respect, either now or at the time made or furnished or becomes 

or misleading at any ume thereafter. 

Defective Collateralization. Thts of the Related Documents ceases to be in full force and effect {inc!ud1ng failure of any 
~~ollateral document to create a security Interest or lienJ at any time and tor any reason. 

Insolvency. The dissolution or termination of Grantor's existence as a going business, the of Grantor, the appointment of a 
rece1ver for any part of Grantor's property, any assignment tor the benefit of creditors, any type of workout, or the commencement 
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. 

Creditor or Forfeiture Proceedings. Commencement ot foreclosure or forfeiture whether by judicial proceeding, se!f~help, 
other method, by any creditor of Grantor or by any collateral secunng the 

a garntshment of any of Grantor's accounts, deposit accounts, Lender_ However, this Event of 
Default shall not apply it there IS a good faith dispute by Grantor as to the validity or reasonableness ot the c!atm which is the basts of the 
creditor or torfmture and it Grantor Lender wntten notice of the creditor or torfelture and deposits with Lender 
momes or a surety creditor or discretron, as betnq an 
adequate reserve or bond for the dispute. 

Events Affecting Guarantor. Any of the preceding events occurs with 
l11es or becomes incompetent or revokes or disputes the validtty of, or 

to any Guarantor of 
under, any Guaranty of 

Adverse Change. A material adverse change occurs in Grantor's financial con(iltJon, or Lender believes the prospect of payment or 
performance ot rhe Indebtedness ts unpaired. 

Insecurity. Lender 1n qood faith believes 1tselt insecure. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this 
of a securec1 

the follow1ng 
under the Alabama Unitorm Commercia! Code. tn addition 

at any time thereafter, Lender shall have all the 
w1thout !imitation, Lender may exercise any one or rT1ore 

and remedies: 

Accelerate Indebtedness. Lender may declare the ent1re Indebtedness, including any prepayment penalty whtch Grantor would be requ1red 
to pay, unmedmtely due and nayab!e, without not1ce of any ktnd to Grantor. 

Grantor to deliver to lender all or any portion of the Collateral and and all certificates of title 
and other documents Lender may Grantor to assemble the Collateral and 1t ava!lan!e to Lender a 
place to be desiqnated Leflder also shall have the of Grantor to take possess1on of and 
remove the Co!lateraL Collaterai contains other goods not covered at time of repossoss1on, Grantor Hqreol:> 
Lender may take such other goods, provided that Lender makes reasonable to return them to Grantor l::lfter reposses~aon. 

Sell the Collateral. Lender shall have tull power to sell, lease, transfer, or otherw1se deal with the Collateral or 
own name or that ot Grantor. Lender may sell the Collateral at sale. Unless the 
speedily 1n value or is ot a tvpe customan!y sold on a market, Lender grve Grantor, and other 
reasonable nonce of the time and place ot any public sale, or the time after which any private sale or any other OIS>PDSitiOn 

is to be made. However, no notice need be to any who, after Event ot Detau!t occurs, enters 1mo and authenticates an 
dnreement wa1v1ng that person's ri£Jht to ot sale. requirements of reasonable notice snail be met it such notice IS grven at 
least ten 11 0} days before the time ot the sale or disposition. All ot the Co !lateral, 
limitation the of holding, 
secured by this be payable on 

Appoint Receiver. to take possession ot all or ot the Collateral, with the 
preceding foreclosure or sale, to collect the rents tram the 

cost of the receivership, against the Indebtedness. The receiver serve Without 
of a recetver shall exist whether or not the i'lpparent value the Collateral 

Emolovment by Lender shall not disqualify a person from serv1ng as recetver, 

Collect Revenues, Apply Accounts. Lender, either 1tselt or through a receiver, may collect the rents, mcome, and revenues trom 
the CollateraL Lender may at any ume in Lenrler's discretion transfer Collateral rnto own narne or that ot lender's nom1nne 
and recmve the oayrnents, rents, income, and revenues therefrom tor the Indebtedness or npply 1t to 
payment of the Indebtedness m such order of as Lender may determine. lnsofar as the cons1sts of accounts, general 

lnsurance POlicies, inslruments, chases 1n act1on, or s1m!lar lender may demand, collect, receipt for, 
compromise, adjust, sue for, on the Collateral as Lender whether or not Indebtedness or 

Collateral is then due. For these on behalf of and 1n the name Grantor, rece1ve, open and dispose of mad 
addressed to Grantor; change any and payments are to be sent; and ennorse notes, checks, drafts, money orders, 
documents of t1tle. rnstrurnents and 1tems shipment, or storage of any Collateral. To facilitate collection, Lender 
rnay notify account debtors ami obligors on any to make payments directly to LendeL 

Obtain Deficiency. If Lender chooses to sell obtain a 
mrnaming on the Indebtedness due to Lender appl!cat~on of all amounts from ot the 
Agreement. Grantor shall be l1ab!e for a deficiency even 1t the transact:on descnbed 111 this subsect1on IS sale 
paper. 

Other Rights and Remedies. Lender shull have all the nqhts and remedies of a secured creditor uncler the provisions of the Undorm 
Commercial Code, as rnav be ormmded tram t1me to ume. In addition, Lender shall have and rnay exerc1se any or ail other r!qhts ancj 
remedies it mav have avat!ab!e at !ow, 1n eqUity, or otherwtse. 

Election of Remedies. Except as mav be prot11bited by applicable law, a!l ot Lender's and remedies, whether ov1denced thts 
Aqreement, the Related Dccurnents_ or bv other shall be cumulatiVe anci concurrently. 
by Lender ro rernedv shall not pursutt any other remedy, and an to mHke or to take aCt!on to 
perform an Grantor under th1s Aqreement, after Grantor's fmlure to perform, shall not attect Lenders nqht to declare oefau!t 

MISCELLANEOUS PROVISIONS. The fo!lowrng miscellaneous provisions are a pan ot th1s Agreement: 

Amendments. Thfs Related Documents, constitutes the entire ,n,·1e<"''n" 
JS to the matters set 1n this a!terat1on of or amendment to this Agreement sha!! be 
and signed by the party or parties sought to be charqed or bound by the alteration or ame~ndment. 

and aqreernent of the parttes 
unless g1ven m wnt1ng 

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand a!! of Lender's costs and expenses, including Lender's 
Lender's !ega! expenses, 1ncurred in connection with the enforcement ot this Agreement. Lender rnay h1re or pay somoone 
enforce th!s Agreement, and Grantor shaH pay the costs and expenses ot such entorcement. Costs and expenses include 

and expenses wtlether not there a lawsuit, includmg attorneys' tees and legal tor 
Dr<Jceedinos !including to modify or vacate any automatic stay or InJUnction), apoeafs, and any anticipated post judgment 

also shall pay a!J court costs and such additional fees as may be dtn:cted by the court. 

Caption Headings. Capt1on head1n~_ls 1n th!s Agreement are for convenrence purposes only and are nor to be used to tnterpret or detme the 
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ul mpayment by Grantor, A!! such expenses wdl become a 
18) be added to the balance ot the Note and be am>m"m>e<J 

at Lender's option, w!l! (A) tJe payable on demand; 
wnh any installment to become due utth(::f 

{ 1) the term at any tnsurance term the Note; or (Cl be as a balloon 
due and at the 
nuhts 

Hqre'"'""" also w!!l secure payment ot these amounts. Such right shall be 
upon Default. 

DEFAULT. Each of the totlowtng st1all constttute an Event of Default under this Agreement: 

Payment Default. Grantor fails to make any payment when due under the Indebtedness. 

Other Defaults. Grantor tails to comply with or to perform any other term, obligation, covenant or condition contained tn th1s Agreement or 
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained tn any other 
<1greement between Lender and Grantor, 

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension ot credit, security agreement, purchase or 
sales agreement, or other agreement, in tavor of any other creditor or person that may matenally affect any ot any guarantor's or 
Grantor's property or to perform the1r respective obligations under this Agreement or any of the Related Documents, 

False Statements. warranty. representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this 
Agreement or the Documents is fa!se or misleading in any material respect, either now or at the time made or furnished or becomes 
false or misleading at any time thereafter. 

Defective Collateralization. This Agreement or any of the Related Documents ceases to be tn full force and effect (including failure of any 
collateral document to create a valid and perfected security 1'nterest or lien) at any time and for any reason. 

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a 
receiver for any part of Grantor's property, any assignment tor the benefit of creditors, any type of creditor workout, or the commencement 
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture whether by judicial nrc>cn.erl;,n<L 

repossession or other method, by any creditor of Grantor or by agency any 
Indebtedness. This a garnishment of any of Grantor's accounts. deposit accounts, lender. However, this Event of 
Default shaH not apply it there is a good fa~th dispute by Grantor as to the validity or reasonableness of the cla1m wh1ch is the basis of tt1e 
creditor or forfeiture and if Grantor gives lender wntten notice ot the creditor or forfeiture and depos1ts with Lender 
rnomes or a surety tor creditor or forfeiture proceeding, ln an amount determined by Lender, 1n 1ts discretion, as be1ng an 
adequate reserve or bond tor the dispute. 

Events Affecting Guarantor, Any of the preceding events occurs with 
d1es or becomes incompetent or revokes or disputes the validity of, or 

to any Guarantor of any of the Indebtedness or Guarantor 
under, any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or 
performance of the Indebtedness is 1mpa1red. 

Insecurity. Lender in good faith believes itself insecure< 

RIGHTS AND REMEDIES ON DEFAULT. If an Event ot Default occurs under this Agreement, at any time thereafter, Lender shall have all the 
ot a secured under the Alabama Uniform Commercial Code. !n addition and without !imitation, Lender may exercise any one or more 

the tol!owmg and remedies: 

Accelerate Indebtedness. Lender mny declare the entire Indebtedness, including any prepayment penalty which Grantor would be reqUired 
to pay, 1mrned1ate!y due and payah!e, without nut1ce ot any kind to Grantor. 

Grantor to deliver to Lender all or any portion of the Collateral nnd and all certificates of tale 
and other documents Lender may Grantor to assemble the Collateral and it available to Lender at 
place to be designated Lender also shall have power to enter of Grantor to take possession of and 
remove the CollateraL Collateral contains other goods not covered thts time of repossesston, Grantor aqrees 
lender may take such other goods, provided that Lender makes reasonable to return them to Grantor after repossession. 

lease, transfer, or otherwtse deal w1th the Collateral or 
at sale. Unless the 

in value or 1s of type market, Lender give Grantor, and other 
nonce of the time and place of any public sale, or the t1me after wh1ch any private sale or any other 

is to be made. However, no notice need be to any who, after Event of Default occurs, enters into and authenticates an 
<H]reement wa1vtng that person's right to of sale. requirements of reasonable notice shall be met it such notice is given at 
least ten \10) days before the t1me of the sale or disposition. A!! expenses to the dispositton of the Collateral, without 
limitation the expenses of holding, for sale and Collateral, shall become a part ot the lnclebteclness 
secured by thls Agreement and be payable on rate from date of expenditure untd repaid. 

ot the Collateral, wnh the 
preceding or sale, to collect the rents from the 

cost of the receivership, agmnst the Indebtedness, The rece!ver serve Without 
ap,Jorntnner>t of a receiver shall exist whether or not the apparent value the Collateral 

t1xceeds the Indebtedness by a Errmlrwnnor>r by Lender shall not clisqua!1fy a person from servin~1 as a recetver. 

Collect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, 1ncome, and revenues from 
the Collateral. Lender may at any t1me in Lender's d1scretion transfer Collateral into Lender's own name or that of Lender's nom1nee 
and rece1ve the rents, income, and revenues therefrom tor the Indebtedness or apply it to 

nd<,bted<•es,s m such order ot conststs of accounts, general 
tnstruments, demand, collect, rece1pt tor, 

sue tor, foreclose, or not Indebtedness or 
For these may, on behalf of and in the name Grantor, receive, and dispose of mdd 

addressed to Grantor; change any to which mail and payments are to be sent; and endorse notes, dratts, money orders, 
documents of m!e, tnstruments and items shipment, or at any CollateraL To facilitate collection, LemJer 
may notify account debtors and obligors on any to make payments directiy to 

Obtain Deficiency. lt Lender chooses to sell 
:ernammg on the Indebtedness due to Lender application of a!! amounts rece1ved from exerc1se of the 
AqreemenL Grantor shall be liable for a deficiency even 1f the transacnon descnbed in this subsectton is a sale 
paper< 

Other Rights and Remedies. Lender shall have a!! the nqhts and remedies of secured credrtor under the proviSIOns of the Un1torm 
l:ommercia! be amended from wne to tlrne. !n addition. Lender shaH have and rnay exercise any or ail o1her nohts and 

at law, In equity, or otherwtse. 

Election of Remedies. Except as may t)e prct1ibited applicable law, all of Lender's nqhts and remed1es, whether evidenced by th1s 
Aqreement, the RHiated Documents, or by any other shall be cumulative and may be exerc1sed or concurrently. 
by Lender to remedy shall not exclude pursuit any other remedy, and an eiection to make or to take act!On to 

perform an under th1s Agreement, atter Grantor's tadure to perform, shall not affect Lenders r1qht to declare a detault 
dnd exerclse 1ts rerredtes. 

MISCELLANEOUS PROVISIONS. Tf-Je following mfsce!laneous prov1sions are a part of th1s Agreement: 

Amendments. This W!th any Related Documents, constitutes the entire url<!ersre>nw 
as to the matters set in this No alteration of or amendment to this Agreement shall be 
and Signed by the party or parties sought to be charged or bound by the a!terat1on or amendment. 

and agreement ot the parties 
unless q1ven 1n wnt1nq 

Attorneys' Fees; Expenses, Grantor agrees to pay demand all of Lender's costs and expenses, including Lender's 
Lender's legal expenses, Incurred m connect1on the enforcement of this Agreement. Lender may h1re or pay someone 
enforce th1s Aqreement, and Grantor shaH pay the costs and expenses of such enforcement, Costs and expenses include 
attorneys' expenses whether not IS a !awsun, mcluding attorneys' fees and legal expenses tor bankruptcv 

(mcfudmg to rnoaify or vacate any automatic stay or Injunction!, apoeals, and dny anticipated post JUdgment collectiOn 
a!~o shall pay a!! court costs and such addmonal fees as rnay be directed by the court 

Caption Headings. Capt1on headtn~JS 1n th1s Agref:!ment ;ve for conven:ence purposes (ll1fy and are not to be to iltterpret or deitne the 
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STATE OF ALABAMA ) 

COUNTY OF MOBILE ) 

I, the undersigned, a Notary Public in and for the State of Alabama at Large, hereby certify 
that Walter C. Haffner, Jr., whose name as President of Walter Haffner Company, and Walter C. 
Haffner III, whose name as Vice President ofWalter Haffner Company, a Delaware corporation, 
are signed to the foregoing instrument, and who are kno-vvn to me, acknowledged before me on this 
day that, being informed of the contents of the instrument, they, as officers of said corporation and 
with full authority, executed the same voluntarily on the day the same bears date. 

Given under my hand and official seal this the ___ day of April, 2014. 

STATE OF ALABAMA ) 

COUNTY OF MOBILE ) 

I, the undersigned, a Notary Public in and for the State of Alabama at Large, hereby certify 
that Michelle B. Bentley, whose name as Vice President ofTrustmark National Bank, is signed to 
the foregoing instrument, and who is known to me, acknowledged before me on this day that, being 
informed ofthe contents ofthe instrument, he, as such officer of said bank and with full authority, 
executed the same voluntarily on the day the same bears date. 


