
March 20, 2014 

Chief, section of Administration 
Office of Proceedings 
Surface Transportation Board 
Washington, D.C. 20423 

RE: Release Documentation for Recordation 

Dear Section Chief: 

fiROIMDIJD. 2 ') 'i I 2 ~ {i_ fla 

JfAR 2 B '14 -IZ 5 o PM 

I have enclosed three originals of the documents described below, to be released 
pursuant to Section 11303 of Title 49 of the U.S. Code. 

This document is a Commercial Security Agreement: a Commercial document 
dated June 16, 2011. 

The names and addresses of the parties to this document are stated as follows: 

Grantor: Independent Locomotive Service, Inc. 

Holder: Community Pride Bank 
1441 Bunker Lake Blvd. NE 
Ham Lake, MN 55304 

A description of the equipment covered by this document is as follows: 

SD 40-3 Locomotives numbers 3137,3144 and 3152. 

I have also enclosed my check in the sum of $44.00 to cover the recording fee of 
the releases. Please return the original of said documents, along with any copies not 
needed by the board, to 1441 Bunker Lake Blvd. NE., Ham Lake, MN 55304. 

A short summary of the documents to appear in the index is stated as follows: 

1441 Runkn l.akc Boulevard 'iE • Ham L.1ke \lmncsou )'i 3lH ')ll'i hth \w·nue Ccnm '..!E • PO R<JX Ill • bantL \lmnesc1U 5'l04tl 
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Commercial Security Agreements from Independent Locomotive Service, Inc. to 
Community Pride Bank. The property to be released is: 

SO 40-3 Locomotives numbers 3137, 3144 and 3152. 

Please note that for your convenience, I have herewith enclosed a self -addresses 
stamped envelope for the return of the recorded copy of the release document. 
counterpart. 

s:rATE OF th~~OTA 
County of D_£1 

~~J~1 ~fe~'~. Haag r 
Vice President 

(Notary Public) 

AUDREY M VALENTO 
Notary Public 

Minnesota 
ommtss,on Exptres January 31, 2015 



DEBTOR NA.l\-1E MID AT 

INDEPENDENT LOCOMOTIVE SERVICE, INC. 

21 MAIN S'FREET; PO BOX 79 
BETHEL, MN 55005 

COMMUNITY PRIDE BANK 
144' BliNKER lAKE Bl v~ 

liAM LAKE, M~J 55304 

COMMERCIAL SECURITY AGREEMENT 
The d~te of this Commercial Security Agreement (Agret.ment) is 

SECURED DEBTS. This Agreement wlll St.-cure all sums advanced by Secured Party under the terms of this Agreement and the payment and 
perfr>rmancc of the fnllowing dcscrihed Seeured Dchts that (cheek one) lXI Dehtor D 

;:::::-~---~-=---------------------------------------------- (Borrower) owes to Seeured Party: 
Spt>rifk D .. hts. The following dehts and all extensions. renewals. refinancings. modifications. and replacements (dcscri~··_;_ 

[XJ All D<'hts. All presc'!lt and future dehts, even if this Agreement is not referenced, the debts are also secured by other collateral, or the future 
deht is unrelated to Pr pf a different type than the current debt. Nothing in this Agreement is a commitment to make future loans or advances. 

SEClJRITY INTEREST. To secure the payment and performance of the Secured Dehl~, Dehtor gives Seeured Party a security interest in all of the 
Propcnv descrihed in this Agreement that Dehtor owns or has sufficient rights in which to transfer an interest, now or in the future. wherever the 
Property is or will he lncatL-<1. and all prOCL't.'<ls and products of the Property. "Property" includes all parts, accessories, repairs, replacements, 
impn>vcments. and accessions to the Property: any original evidence of title or ownership: and all obligations that support the payment or 
perfonnance of the Property, "Proceeds" includes anything acquired upon sale, lease, license. exchange, or other disposition of the Property; 
any rights and claims arising from the Property; and any collections and distributions on account of the Property. This Agreement remains in effect 
until tenninated in writing, even if the Secured Dehls are paid and Secured Party is no longer obligated to advance funds to Debtor or Borrower. 

PROPERTY DESCRIPTION. The Property is described as follows: 
00 Accounts and OthPr Rll!hts to Payment: All rights to payment, whether or not earned by performance, including, hut not limited to, payment 

for prt)perty or services sold. leased, rented, licensed. or assigned. This includes any rights and interests (including all liens) which Debtor 
may have hy Jaw or agrcLmcnt against any account dchtor or obligor of Debtor. 

lXI Inventory: All inventory held for ultimate sale or le-dse, or which has been or will he supplied under contracts of service, or which are raw 
materials. work in process. or materials used or consumed in Debtor's business, 

lXI EqnipmPnt: All C<JUipmcnt including, but not limited to, machinery, vehicles. furniture. fixtures, manufacturing equipment, farm machinery 
and equipment. shop ctjuipmcnt. office and record keeping equipment. parts, and tools. The Property includes any equipment descrihed in a 
list or schedule Dehtor gives to Secured Party, hut such a list is not necessary to create a valid security interest in all of Debtor's equipment. 

lXI Instruments and Chat! PI PaJM'r: A II instruments, including negotiable instruments and promissory notes and any other writings or records 
th"' evidence the right to payment of a monetary ohligatinn. and tangihle and eleL'lronic chattel paper 

lXI GenPral lntan~hl,.;: All general intan;!ihles including. hut not limited to. tax refunds. patents and applic"tions for patents. copyrights. 
l_rademark<.:. tnde '7l''C'"t'1.;,;, goodwill. tpvle n~;p.~-._ cu~romer Ji<.:t~. permit" ttnd fr-mchi"C;':. p11yrnmt intHnJ!i~J~. compnter pro:rrtrn...: ?nd all 

supporting inform"tit>tl providL'<l in c<>tlnectif'n with a transaction relating to computer programs, and the right to use Dehtor's name. 
OC Dommmts: All dncuments of title inch1ding. htl! not limited to, hills of lading. clock warrants and receipts. and warehouse receipts. 
lXI Fann ProdH<'IS and Sttppll..s: All farm products including, hut not limited to, all poultry and livestock aod their young, along with their 

produce. pnxlucts, and replacements; all crops, annual or perennial. and all products of the crops; and all feed, seed, fertilizer, medicines, and 
Pther supplies used or pnxluced in Debtor's farming operations. 

00 Gov~mmmt PaymPnts and Programs: All payments. accounts, general intangibles, and h"'tefits including, btl! not limited to, payments in 
kind. deficiency paymc'!lts. letters of entitlement, warehouse receipts. storage payments, emergency assistance and diversion payments. 
pnxluction flexibility contracts, and conservation reserve payments under any prcexisti'lg, current, or future federal or state government program. 

lXl lnH'stment PropPrty: All investment property including, hut not limited to, certificated securities, uncertificated securities, securities 
entitlements. sL-curitics accounts, commodity contracts. commodity accounts, and financial assets. 

lXI Deposit Acrotmts: All deposit accounts including, hut not limited to, demand, time, savings, passhook, and similar accounts. 
00 Spt>rilk PropPrty Dt'scriptlon: The Property includes. hut is not limited by, the following (if required, provide real estate description): 

SO 40-3 LOCOMOTIVES NUMBERS 3133.3137. 3144ANO 3152 

USE OF PROPERTY. The Property will he used forD personal lXI husiness D agricultural D purposes. 



GE"-'ERAL PROVISIONS. Ea~:h Dehtor's ligatiom under this 
3~~ •rcl~p>':'l:l<'~l of the t",/;iiga:iol. .of any other Dehtor. 

'"'''red Party may sue each Dehtor individually or together with any 
ether Dehtcr. :'c<:nred Party m:.y .rele.ase any part of the P~rty 3nd 
Dehtor wi \l remain ol'!igated under this A.gre<>..meR!. The rll tiP~ a~d 
henefits of this Agreement will hind the ~uccessors and 0f Dehtor 
and Secured Party. No morlification of this Agreement is unf•$s 
made \n at'd hy Deht0' and Secured P?rty. W'leocv~r used. 
th~ plurol sing-:Jiar om1 tlw: sin!!.'llar includes th~ p'•'n<L Time 
is of the e!'t~ence 
APPLICABlE LAW. This A!<reernent is governed by the laws of the 
«ate in whk)l <:ecured "'2:Tty is located. In the event of a dispute, the 
ev.dns;ve forum, and place or jurisdiction will he the state in wh'ch 
~em red l>~rtv ;s :mless otherwise r<O'luired hv law. !f anv 

of this Agreement is unenfm:eahle hy thC unenforeea.,le 
will he s-·v.,red 1nd the ret!'aining will still ~'<' 

c~fprc~f.le. 
NAJ\1.E AND LOCATION. Dehto•'s name indicated on ra!!e 1 is 
Dehwr's exact Jegql name. If Det'\cr is an individuaL Dehtor's.address is 
Debtor's principal re,idence. lf Dehtor is not an individual,. Del'tor's 
address is the Jocetion of !)ehlor's chief executive offices or sole place of 
husiness. lf Dehlor is an ertity 0rganized d;.d registeree >mder state law, 
Dehtor has provided T).,h(A<' s state of registration on pa!'e I. Dehtor will 
prcwicle verific:Jtion •Jf regiS'ration and location Securro 
te<l1W',(. Dch::.-r \_H;ll r----..•rltle ~ecnrp.rl nwrtv m;;t,. 

• --< Ut-h~" name. ador~~. 
registration. 
WARRANTIES AND REPRFBENTATION'l. Dehtor h~s the rigilt, 
authcr:cv. and power to enter into this Agreemer,L 1'1ie. execution and 
delivery of this Agreement will not violate any agreement governing 
Debtor nr Dehtor's propeny. or to which Dehtor is a party. Dehtor makes 
the following warranties and representations which continue as long as 
this A!!reement is in effect: 
r!) Dehtor i' duly organized and validly existing .in all jurisdictions in 

which De:,tor docs husinL'SS; 
i2) the execution and _performance of the tertns of this Agreement have 

heen tluly authon?ed. have received all necessary governmental 
approval, and will not violate any provision of IRW or order; 

(3) other than previously disclosed to Secured Party, Debtor has not 
c!langed Debtor s name or principal place of business within the last 
l 0 {ears and has not used any other trade or fictitious name; and 

'4) Debtor docs not and wiil not use any mh•:r name without ~ .xi 
Party s orior written consent. . 

Dehtor owns all of the Frooerty, and Secured Party's claim to the 
Frone:ty is ahead of t'le claims of any other creditor, except as otherwise 
agret:d and disck>SL'tl to Secured Party prior to any a<;vance rn the 
Secured Debts. The Property has not heen used for any. onrnose that 
wouid violate any laws or suhject the Property to forfeiture or· sei?:ure. 
DUTIES TOWARD PROPER fY. Dehtor wih orntect the Property and 
Seemed Partv' s interest against any competing claim. E::cept as otherwise 
agreed. Dehtor will keep the l'roocrty in Dehtor's posse~siqn at the 
addr"'s indicalt'tl on page I of this Agreemt'tlt. Dehtor wiU k'eep the 
Property ir, g:md repair and use the Property only for purpt>Ses specified 
on page I Dehtor will not usc the Property in violatioo of any law and 
'>.o:.'i!l paJ ai! £a.-..~~ and aSSt...-"SSfiitilts levied or aS"st.-s-sed against_ the Propeny. 
Secured Party has the right of reasonahle at-eess to inspect the Property. 
.ncluding the right to require Dehtor to assemhle and make t!·e Prrr,erty 
a\ailahlc to Secured Pan:t. Dehtor will immediately notify S~n•red Party 
~~!· :~~· ;o:;~ or (bin;gt rn··tne fl-.~:;pL~. ·ne~::;;r 'f,itf ft.;.;rte H·nr; iree-ri 
hooks. records. and accounts about the Property and Dehtor's hns•oess, to 
whir.:h Dehto! will allo~>. Secured Party reasonah!e acceS<. 
Dehtor will not sell, offer t(J selL lic~'tlse, lease, or otherwise transfer or 
encnmher the Property without Secured Party's prior writtt'T' consent Anv 
disposition of the Property will violate Secured Party's rights, unle~s th., 
Propeny is ;nvc'tltory sold in the 6rdlnary cou"'e of hnsine" at fair 
market value. If the Property inclUdes chattel paper or instruments, either 
as original codateral ·or as proceeds of the Property,. Dehtor will record 
Secured Party· s interest '()n the face of the chattel parer or instruments. 
If the Prooerty mclndes accounrs, Dehtor wi II not settle any account for 
less than tne full value. dispose of the accounts hy assignment, or make 
any materi"i change in the terms of any account without Secured Party's 
prior written consent. Dehtot will collect ail accmmts in the ordinary 
course of business, unless otherwise required hy Secured Party. Dehtor 
will keen the proceeds of the accmmts, and any g<XXIS returned to t)ehtor, 
in tmst lc.r Secured Party and will not commin!',lC the proceeds or 
returned goods with any nf Debtor's other property. Secured r•arty hAS the 
ri?..hl to require Dchtor to pay Secured Party the full price O'l any ret•Jrned 
items. Secured Party may require acco.ml dehtors to makP ll"yments 
under the accounts diret.'tly to Secured !'any. [)ehtor wiil df·liver th~ 
accounts to Secure-d Party at Secured Party'< request ll•:htor will give 
Securt'<l Party a II .<tatemc'tlt.< repnrt.<. certifkates, lists :>f account dehtnr< 
I shewing names. addresses, and amounts owing), invoices appllcahlc 'to 
tdch ctcL-oU!il. cmt: <H1Y t 'ti1el dt-tta pcnaining_ tn 1he ~cct,unt~ as Securr·d 
Party requests. 
'f the Property includes farm products, Dehtor will provide S~cnred Party 
with a l~st of the huycrs. commission merch:mts. an~~ ~e1 !mg. agtmts to or 
through whom Dchtor may sell the farm f'rodu·2•s. Dehtor aurhori7es 
Securl.'<l Party lt' notify any ~dditionat parties r<'gerding Secur"'l Party' • 
intere!'t in Deh'or's faf'T1 prtxlucL<, unless prnrihite<l hy lew. l)ehtor 
agrees to plant. cultiv•te, aorl harvest crops in due seasM. Deht0r will he 
iP default ;r atJy loan proceeds are used for a purpt>Se that wtl! c•.:mtnht1te 
\0 '~x~e"ive erosion of highly erorlihle land or to the conversion of 
wetla!l'' ro prrxluce or to ~ake the prorluction 0f ~n <it!fkultural 

1940, hxh•h•t M. 
(delivers 

Pefl.y t" file a finanr:ing statemert covering the Propt'r!Y•. 
romplv with. facilitate, and 'ltherwise 1ssi•t S!!Cilred. Partv m conner:tt0 n 
witt, t'ht2!ning possc-ss;on ""!' cot'trnl. ove! t'l~ .~rope;::::'-~~!~_!'~}~~-~ of 

INSURANCE. Debtor 'es to keep the Property insured again~· the 
risks reasonahly associa. Nith the Property until the Property is releasu.J 
from this Aueement. Dehtor will maintain this insurance in the amounts 
Secured Party requires. Dehtor may choose the in.~urnncP, company. 
subject to Secured Party's approval. which wil! not he unreasonchly 
withheld. Dehtor will have the insurance provider name Securt'<l Party as 
loss payet c<n the irL~urance policy. Dehtor wti! give Secured Party and 
the .:!SUfl'>ICC provider immediate notice of a.1y loss. Secured Pany may 
applv the insurance towaro the Seemed Debts. Secured Party 
may require security as a condition of permitting any insurance 
proceeas to be u~d tc repair or replace the Property. ff Secured Party 
BCtjUire: tlli: vroperty in damaged condition. Dehtor' s rights to any 
imJw;!ce pol:cies and procee<is will pass to Secured Party to the extent of 
the Secured Dents. Debtor will immediately notify Secured Party of the 
canc~llati:m nr termination of imurance. lf Dehtor fails to keep the 
Property tmured. or fails to provide Secured Party with proof of 
i!Lsurnncc, Secured Party may ohtain insurance to protect Secured Party· s 
interest in the Property. l'he irLsurance may include coverages not 
originally required of Dehtor. may he written by a company other than 
one Dehlor woold choose, and may be written at a higher rate than 
Dehtor could ohtain if Dehtor purchased the insurance. 
AUTIIORITY TO PERFORM. Debtor authorizes Secured Party to do 
anything SeG~rt'<.l dec'TIS reasonably '•' protect the 
Prop21tv and s~cured inteleSt in the Pr<1pCrty [f l1ehtor farls to 

· · "' ., Partv is 
authorized:, , , '~-e cause tr1~·m 
to be perf<>rnw:l. lhltl<ori7a1rons include r•lt are llot limited to. 

rr~::~O::~'' .~~r a~;~o~ero~~al':;~i~~~n~~f~~ ut thi~~;:~~0~ScO:u:~ 
Party's authority to perform for Dehtor docs not create an obligation to 
perform, aod Serured Party's failure to perform will not preclude Secured 
Party from exercising any other rights under the Jaw or this Agreement. 
[(Secured Party perfortns for Dehtor, Secured Party will use reasonahle 
care. Reasonable care will not include any stepr necessary to preserve 
rights against prior parties or any duty to take action in connection with 
the management of the Property. 
If Seemed Party comes into possession of the Property. Secured Party wit: 
:?restn·" <ml protect the Property to the extent required hy law. SecurL'<l 
Party's dLJty of car~ with respect to the Property . will he satisfied if 
SecPred Party.exercises reasonahle care in the safekeeping of the Property 
c- in the reJection t•f a 1.hirc! p?rty in possession of the Property. 
Secured Party m•y t·nf0fce the 'lhligations uf an account debtor or other 
person ohligated on the :>rop~rty. Securrd "arty may exercise Dehtor's 
rights wit~ re~t 1o the account de''tor's or ot'Jer person's ohligations to 
mako rayment cr otherwise rencer perfortnance to Dehtor, and enforce 
any security interest that secures such ohligation.s. 
PURCPASE MONEY SF:CUR.ITY INTEREST. If the Property 
'n~l'ld~s items pwchas?t:l with r'Je Secured Dehts, the Property purchased 
with the Secured Dents, will retrain subject to Secured Party's SL-eurity 
intere!'t unti: th~ Secut'ed Dehts are paid in full. Payments on any 
non-pur<::hase money )oan also secured hy this Agreement will not he 
apphed to the purchase money loan. Payments on the purchase money 
loan will he applied first to the non-purchase money portion of the loan. if 
any, and then to the purchase money portion in the order in which the 
purchase money Pnmerty was acquired. If the purchase money Property 
was acquired ~~ tte s~me time, !)ayt'lents will he HPfllit'tl in the order 
Secur'!d P~rty selects. No security interest will re tefTTl;natetl hy 
arrilicadon of this formula. 
DEFAULT. Dehtor will he in defa1•lt if. 
II) ')e~<'f (or DJTrnwer, if'l.( tre >~me'> 'ai!s to make a payment in full 

· \;·hetl due· 
:c) D~htor falls to perfcrm any crn>d1ticm •Jf keep any covenant on this .>r 

any deht or c.greement D~t.tor ';as with Secl'red Pa<ty; 
13) a deflllllt xcu~s under th' temrs of any instm;nt'llt or agret-,ent 

evidencing or pertaining to the Secured Deht'; 
(4) anything else happens that ~it'er causes :-e.:nred P1rty to reasonahly 

believe tl·.at Secured Party will have difficulty in collecting: the 
.Secur'!d Debts ur signi:'icant!y 'mpairs the vduc of the Property. 

REMEDIES. After DefJtor '.!efaul's, ~nd after Se<:'.-~! Party gives any 
legally retj!lired not'ce 2nt:' opport~'llity to ct:r'! the <'efa11!t, Secured Party 
rna)' at .SwJred l'arry· s option do any one or more of the following: 
(I) maxe all o~ any par: of the Secured D<"hts immediately due ar-1 accme 

interest at :he highe!'t post-maturity interest rate: 
(2) re':pire Dehtor to gg~her the Property and ma!re it availahle to Secured 

Party in a reasottaqe fas~bn; 
(5) enter upon Dehtor's premises ~nd take possession of all or any pan of 

Dehtor' s property for purp>;:>~es of preserving the or its value 
and usc anJ operate Dehtor's to Party's 
intt:test, a II without payment or C~lffil)etllSaiticm 

(4) use 3ny remedy alrowed hy state ccr law, or provided in am' 
agreement evidencing or pertaining to the Secure~! Dchts. 

If Secured Party repossesses the Property or enforces the obligations of an 
acccmnt dehtor, Secured Party may keep or dispose of the Property as 
provided by law. Secured Party will apply the proceeds of any collection 
or disp:-sition fi:::t !.> ~;cured Par,y' s expenses of enforcement. which 
inciudcs ;easonahle attorneys' fees and legal expenses to the extent not 
prohibited by law, an<.i then to the Secured Dehts. Debtor (or Borrower. if 
not the same) will he liable for the deficiency, if any. 
By choosing any one or more of these remedies, Secured Party docs not 
give up the right to use any othe:: remedy. Secured Farty does not wmve a 
defanlt by not a remedy. 
W AfltER. waives all claims 

where 
ADDfl10NAL 


