
OSTER RESEARCHING SERVTCES
12897 Colonial Drive

Mt. Airv. Marvland 21771
r:bn zsi-oo+o

www. osterresearchingservices. com
mary anno ster@) com c ast. net

November 19.  201 5

Chief. Section of Administration
Office of Proceedings
Surface Transportati on Board
395 E Street. SW
Washington. D.C. 20423

Dear Section Chief:

E,nclosecl fbr recorcling with lhe SLrrlace Transportation Board are onc original and onc
counterpart o1-the document described below to be recorded pursuant to Scction I 1301 of Tit le
49 of thc LJ.S. Clode :

Memoranclum of Security Agreement dated as of I  1/10/1 5

[,ender: Regions Bank
1900 5tr 'Avcnue North
Birn'ringham. AL 35203

Borrower: .Iefferson Transportation LLC
3940 Montclair Road
Birmingham. AL 35213

Eqr"ripment: 8l,Gondolas
JETX 1-90, Nl; 2001-2015

Please record this agreernent as a primary document. The filing fee of $43 is enclosed.
Tl-rank you.

Sincerely,

, . ' l  . / '  / :  i , l
/ ' 1 " '  '  ' i '  i

t i

Mary Ann Oster
Research Consultant
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fhis Memorandum of Security Agreement is datecl eff-ective as of the /.{: 
v"rv 

dav of
November", 2015, by ancl between R.flG{ONS BANX(, an Alabama banl<ing 

"".po*ti*, 
f.^;rrg

an address at 1900 5tr'Avenue Norlh, Birmingliarn, Alabama 35203 as LenJer rnd S..ur*d part!
(hereafter "Losds"), and ,yEFs.ER.soN T'RANSPGIaT'ATH$N LX.C" an Alabama lirnited
liabilitv company having ait acldress at 3940 h,{oirtclair R"oad. f}irniingharn, Alatram a 35213
(helea.lier "Sgr"gryg").

l' l 'ender and EJorrower enlet'ed into t]rat eertain L.omnrercial Security Agreenlent elated
Augitsi 31. 2{}1a (the "&gqgex}1c-q-q"')" cncunibering those c,erfain railcars moi-e
particLrlarl"v clesci:ibed otl tltc attached lrxhibit A (the ".&a!jg-s*qg")" together ra,itir the
follou'ing ploperty and lights lelating thereto (togcther i.vith the Riilrurr, the ..Mhd
eql-[!e.{ssa!"):

(a) All accessiOns, attachmcnts, accessorie.";, replacements of and ar1clitions to any of
the property described rrerein, r,vr,ether added now or later;

(b) All products and producc ol any of the ploperly describecl ip this section;

(c) t\ll accounts, general intangibles, instruments, rents, monies, paymeirts, a1cl all
other riglrts. arising out ol a sale, lease, consignment or other diiposition ol.any of
the property describe in this section:

(d) All proceeds (including instit'ance proceeds) li'om the sale, destruction, loss, or
other disposition of any of tlie property described in this section. ancl sums cluc
iiilm a thircl part-v who has darnageei or clestroyeci the propcrty clescribecl hereil 9r
irom ihat party's insuref, whether d"r-rc to .jLidgirent, settlcmcnt or othr:i" process;
ancl

(e) Ali recor"ds ancl d;ita n":lating to any rt tlie prerperty descdi:ecl ip tiiis sccfion.
rvhether in the forn'i of a writing. phctrograph" mir:rofilm microllche, pr electr-cnic
media, together with ail of f]orrorver's right, title ancl interest in and to all
col'ilpuler:roltwale reiiuil'ed tc r"ltiliz*. ilfeate, rnaintaiir. arrci proc*ss any such
records or data on eleclronic inedia.

2' The partics intencl this Memoranclurn as eviclence o{' the existence of the
security interest evidenced by the Agreement (the "fugtlW Hqte{gs!"). to evidence the
lien of l-ender in the Railcar Collateral orvned brv Bor"rower, and to evidence tlie parties
consetrt to the filing. registration andior recore'iil"lg of this iviemorancium in ail oltlces
deemed neecssal'y andlor desirable hy [.endr:r to nerfbct its ser:r-rrity inlerest in anel lien on
the Railcar Collateral.

{n consideration of the loan advancecl by {-ender to Eorrower and securecl by the
Agreement and R.aiicar Clollateral described therein. the receipt of which is hereby
acknorvledged by Borrower, Borou'er agreed, pursuant to the Agreemei.rt. to take
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u'hatever actions are requested by Lender to pert'ect and continue Lender's security
interest in the Railcar Collateral. Lender has requested that Boruower sign this
Memorandum in furtherance of Borro'uver''s contir-ruing obligations under the Agleement
and to consent to the recorclation of this Memorandum in such office(s) as Lender deems
necessary ancl/or desirable by l,ender to perfbct its security interest in and lien on ttre
Railcar Collateral.

T'he Agreeinent was entered into by and belween the pafties in and pursuant to the lar,,vs
o1' the State o1' Alabarna.

ftiLG{ONS }3,4NK, an Alaban,a banking
corporation

Frinted Name:r/ j
' f i l le: 

, '  
' . '  

.  ' ' ' -

.{EH,-S'ERS(}N
{,}-fl, a,n Alabama

T X{.A N SPO }R :['A:K' g $ N,
liinited liability conlpany

Ey:  -
tr?r'inleclName :
Tit le:

L_

l -163  7 l  I  -1  r '  L



vthatever ectio$rs are requested',sy Ler:dsr to perfect a:ncl continue X.encler's security
utferest in the Railcar Callat*ral.. Lender has reqr.lestsd that Sorrorver sigr: this
Memorsndum in furtherance of,Eotrrorvet'$ cofitrfi$ing obligations under the Agreernerit
and to t:oilsent to therecordation ofttris lv{ermrand*m in suc}i of{tcets) as.{-endereleecns
neccssRly nnqlior desirable by Lender tt: pr,:r'rx*l its security tnlnre:s'!. in anrl lien on the
Railcxr {lollateral.

4. Tlre Agreen:$ilt was entered i.nto by awdb*tweer-l the pafiies jn an.d pursuant to the laivs
of the Sttto n{'A.laban:a.

s{E#iilNS w,q{.\ii(f an Cffiri#,ft 
"h;',kilir

cOT f:,Oi"Ati{} xi

Pnixteci Namr;:
l'itk::

,r[t.*"Nt1$Rsi-?lq t'r${/,\-N$e$mu',qy;l$r*l.
j1,,X,\. 1. a,u AlttYs n rn :,,, 1 :ftzir e:<1 l i ab i i ity' co rlilr\1 v

$y, !.,
Ynttt-r;d-
Tirle:

t)-Yi



STATE OF

COLIN]-Y OF

G i r , e i r u n c { c | r n y h u ] n c j a n i i s e & l t h i s - i l . , i i d a y o 1 . i . . r - i i

M_v Conllissirvry q, ol l r r tssron l ixpires:
fsEAr_l ,i n"*::.,=i-.

s]'Al'E ()F
COTJN'|Y CF- 

--

Giverr ur.lder nry hand ancJ scai this riay oi

, -;: Y:j: 
it Noiar-v Pubiic iri ;rnci lirr saici co''ty ancr stale, personaily appeared

.i-Jsrt'erso- lr;rir;;afi*,, Ilc, ilr\r,rb'* *,,llij,rrii;t:,=dpo,,y*, .*.il, b*i"g k""-,", r"me' acknowlecigccl that being itrr<xmect o1'the .unt*''rir-rrt.thc lbregoing instrurnent. he/shccxecLttcd the sanre as his liee ancl 
"oi,-*,nr1, 

.ci anci clec<J and as the f;_ ;i;"iuntary act anclcieed o1'saicl lirnitecl liability eoffi";,;, thc uscs a'd purp.ses set f.rth tlierei*.

.* ,*f"*i1e 
rne, g.,Notary. iub]ig in anc-t for said cou

-  
' t '  

, - : '  .  "  
"  ,;m, m,l ,F a;

llj,:x,J,i,1?i,1,,11:y,1xtr**;i;i;:,;i:ffi iiil,Ii#;::f i:,T:.,.:,T,lT;;*,n j,J.itr

'ii

iI

2 0 t 5 .

f'r Ll f ,,*l,f T;l I {il_ (.--
M 1  ( ' u l l r , r l i s r i u n  [ - 1 1 1 i l " p q .

JSnAr.l

il 
,.,,, 

.;;:,,,,,i-.: ' ; t ; r ' , ' : . i l  
: r ,

.  '  , , i ' , , , '  
l "  l " '  j . '

" l ' , ' r ; '  , , '  , -1 .  =.. , ' - ,-  - .  ;
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ST'AT$ SF

CCIUNTY OF

Gi',.rrn un<Jer :ny kai;d ai-,t_ sca.l fhis da;r 6f'

E*f*r* lvtt]. a ldatary Puhlic in and fbr sairJ county an<1 $tnte, persoirally appearn:d

*f RG;,,,ls E;-k, il Ai*ffi;ffiffis,;ry"c;;,lrT", nm[tcr* r-;t;'*"*r*ds;d idibeing infi:rmed ofthe eoritents of the?olefotragtrntrument, hJ,,she *x*q:uzed"tlre sar:re as ]ris free*:tli vofutntary a*:i ,'irlr{ 'deed an{t as tlie ,t*s avlci u*lunt,ary aci an,-l $$*rJ Lrf s,?j4 **rpcr*titx , {{s{ 17,,,:::ttses and puipos$s,.r*l {i}fth therein.

ar'l I S

NO"X'A'iY TUELIC
F.4), Co m:n issi* n Expnen
IsEAr_j

-E l11 1_!)1',zl * rl*awaa*
{:OUN'| '{ *f, _J A;f An_a*rg_^_ _ *_

Bett;re' mt:- a lktary.Public in and fbr sri*l (-.ounty, and statg. trrersonally agpesreel.-- 4tarir,{=&*tf{e-
o{ leii'r'r,*n'1"r,,'r,sytiiatirn,-il-i:l* |fi:bu*iiirr.,lttol iiruiiity r)onipa$jv, r,.riro, beir,}'ffi"me' acknt*|*dged that treing infbnneri of the ccrntenls or ine foregoing instrument, he:,,s"heexe*uteri lite sarne as his {iee amJ r;ciuniary act anrj rJeeri ancl as the *ee and ,roluntary act anddcecirrf,saicl iiur-it,rri liabilit:r c*ft\frar1"f, firi:thr: L::;t1s",tfidp;rirT*- sst fii".,-rh ,,1rr;rei,.

{lii'en ilnrls,- ni5, tioa.,,Iij iTirtd;l;.;7.1 15iu ,,,)' dlay u! j,, o,*U;y .6.,&-_, , ?C15.
' : ;  . . 1  . '  r '  : {' " . { ,1 *, ,n"t ' : r '  *  ' i , ;" ,r i4, ' , ;Ll_L-j . i1 '  ,  )

7 t i.'.t ; 11;;.''; i' i i\\i,i i-
i . ; t : . i , : r i * l j , j  .uL,rptr  i i l .  . , i  - :a

r . ' " )  , r  { ' , r i l l i ! t \ i  u r ;  f  . ; i , l j l r ; i 1 .  " ; J yC^ t : r , i : ; i u rL rg i : ; :'i,!Eix,i.] - -;;;;*il1Nffiffi,,,,i,*,,,,
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