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'|hank yor-r.

Sincerely,

/1
, , ! -  . . '  - ] - -

, ,  [ ( . l . i t ,  /  t - - ,  1 . . ' , . - ,  1 . t  t
I

Mar.v Ann Oster
Research Consultant

RECORDATION NO. 31082 FILED 
     February 12, 2014 05:20 PM 
SURFACE TRANSPORTATION BOARD 



M A S T E R  F I N A N C E  L E A S E
(T)

0ated: FsbruarvT,2Ql4 .  ._.
ZIONS CREDIT CORPORATION dba I\MECY EQUIPIvtEN'f FINANCI (hereinaftcr "LPSSOR"), a Utrh corporation, with officcs at 310 S. Ntuin, Sie
1300, Salt Lakc City, tltah 84101 and NuDefco lvlidstreanr Dcvq!_o!rnenl._l,l.C (hcreinafier "!-ESSEE"), rvith ofllccs at 4l-05 City\Vest Blvd. Sts I00.
Houston. 

'lX 
?70.12-2855 in considcratiol oflhe nrutual covcnanls nnd prorniscs hcrehraftcr set lorth agree as follous:

l. LEAS8. Lcssor herebl' lcescs to l-essce and Lessee hereby leases fiont Lessor. (for comrtrercial and busincss purposcs only) thc propcrty described and
refen-d to in any Equipnrent Schedule or Schedules norv or hercafler execuled by tle parlies hereto (hereiuafter "Equipnrcnt" ur "ltim of Equipmcnt").'l 

he terms antl conditiois hereof shall be detmed lo form a part of each Fqttipnrent Scficdulc. Iinch Equipment Scheilule shall conslirure a scfaritc lease
agre€nlent Incorporaling all ofthe lerms antl condilions lrcrcof.

2. TIiRN{, RIiNTAI.. llre lcasc lcrm and r€ntdl paymcnts arc specifed in snid Eqrripnrelt Sclrcdule, Lcsscc's ohligotion to m$ke rental and other paprnts is
unctnditional and rental palnlcnts shall be paid rrithout dcfcnse, offscg or counterclaim. Tlre tcrtt shall conrnence on lhc date irrrlicatid on cech
Ilquiprnent Schedrrle . All rents shall bc pairl nt the ofl'ice of l-essor irr Salt l.akc City or at such uthr'r placo as Lessor may herrafler dcsignste.

3.EQIJ| l ' ]u | lN' fsCIIEDUL|s 'Lessor, in i lssoIediscret ior1front intetot i l t lc ,a| |dbyrnutua|co|$ent1r t th
subject to thc tcrns and conctitions containetl in this I.ease for such lernt ond rcntal payments as ma1'be lgreed, by ixccution ofsublcquent Equipnrent
Schedules. l,essor relains thc right for ony rcason to dccline arry Equipment traosactlon proposcd by Lcssee.

4. o\l,NljRsHr
shal l rcntainpcrson:r lproptr1y,not lv i thstar td ingt | rat t | reEquipnrento 'an) 'pd
anf ieal propcrty or any building thereon. Lessor rnay rcquire Lesstc, al Lesee's expense, to c{Iix un(l keep oflixcd in a prorninent plocc r:n Equiprncnt
|nbels,p lates,orotherntarkhtgsstat ing|hat theL.quipnrent isol rnedbyI-essor. I .esseeagrestokeepthcEqrt ipntet l tat l l rebase|ocot idnsct |or th i leor
at such othcr basc location as specificd in the npplicablc Equipnrcnt Schedule, nnd uill notili,Lcsor prornptly in *ritirrg olmd prior lo auy changc in the
t l asc l oc i t t i o I l o f t l r eEq t l i pn r c r t l r v i t h i I t suc l rS ta tqb r r t r r i | | no t rmo r ' c t 1 reEqu ipn re r l t f r on r suchS ta t cw i t hou t t hcp r i o r r r r i t ( enconsen to fLes r .T l c
parlies in(en(l that this Lcasc is a (nre lense nrrd not one inlcnded as seiurily ulder thc Unifornr Conrrnercial C'odc 1"UC6'1. lf tlris Lcase should constitutc
t lease intentled as security, l.essce hcrcbl' grants Lcssor a sccurity interest in the Equipnrent, an1'pmceeds thcreo[ including but not linritc{ to, the
procecds of nny insrrraucc ntaintained $ith respect therelo nnd nll proceeds pntnble or received \ith respcct to rrn;' condernnntion, cxproprlntion,
r t -qt t iSi t ionoro|hcrcr ,cnto| loss 'or lheprocccdsofal l ) . \Ynrrdnt} \y i thrcsFct thcr to 'andanysccur i1} .dcposi tg ivcnto| .cssorbyorot tbc
sccUrcpi1y!ncnt1ndpcrfonnancc[ry l -csscchcrcr t t terandLssorsl l
equal to all tarcs paid, payabl: or rcquired to be collcclcd hy l-csor, hotlevcr dcsigrtatcd, rvhich nre lcvicd or bascd on thc monlhly rcntal or on lhc
posscss|ot l ,usc,opcfa1ion'contro| , Iocat ionorvolucof theEqrr ipntent , inc| t rd ing,wi lho| l t l iDl i ts t ion,5tnteal |d|ocalpr iv i legcor
taxes, propcrty taxcs, and taxes or cltargcs basc.d on gross rqYcnue, exchrdirtB taxes based o|r Lcssor's rrct incomc. Lessor shall inroicc l-esscc lor all such
ta,<csandl .esseoshal lprompt lyrcmit toLcssolnl l  such{ i rvcsandchargcsuglor t r ! 'ceiptofsuchintoicefromLcssor.  Lqsscc'sobl igat iontopayal lsrrch
tarcsant !charessha]Isnn' i r 'e t l rccxpirat ionorterr t t i r rat ionof I l r isLcnscorar5 'EquipmcntSchcdu|chelc
resu|{ ing|ronr i |s l 'a i l t r rgto| in lc l1 ' remitsuchta. \c5toI .cssor.Chugesforpcnal t iesandi t | tcrcst

5. DISCL\l1tlijR, WARRANIl[S, DLI]DCIS, SHtPPINC CI{ARGBS. Lcssor rvanlnls t}rat durirrg 0lc tcnn of lhis Lcasr., if no irverrt ol'Default hr.s
t rccL|rr td, [ -essec'suscof the[quip lnents l ra l l t rotbci r r temlptcdbyIssororal l1 'o
prcctdingscl t tenccis in| ieuo|ul lotherrvarnrr l iesr . r |Lrsor, r r 'hcthcrrrdt ten,om|,or i tnpl ied;andl ,csorshal lnot , [ lyv i r t t teofhaving|eed

lnitial the liquipnrcrrt or dclivcnrd any bill or bills o[sale pursunn{ to this Leasq or for any other reason be decnrcd to hnre nrade, and Lessor heretrl'
Hsre DISCLAIIvtS, AN\'OfrlllR RIiPRIjSENTATION OR \VAlllU\MY, EITHER DXPI{ISS OR IMPI.IED, AS 1'O ANY lrtATfIlR
,|'|. WHAI'SOF.VER" \\'11'llol)T LII\IITATION- The seller, nrethod olshipnrenl, mnkc, tttodcl, spccifications, pcrfonnance capacities, and all olhcr

./Yf rrtat(crs rclatiug to the ordering, deliverl', opcration, and perfonnancc ofr'nch ltertr of Equipnrent hare bccn sclcctcd and dctcinrincd hy I.csce and

{/ Ut Lcssec ngrees ihnt:

(i) Al-L EQUIP|\[DN] lS L8ASED IN AN "AS lS" CONDITION. TIIE ENllRE RISK AS TO THE QUAl.ffY AND PLRrOIijr{ANCD Ol:
]'HD EQl*llPiullNT lS Wl'ru LESSII'. 1'HIS DISCLAIMER AND \VARRANTY AGRI:EN{ENT IS I)OI{USSLY lN l.lEU OIr ANY ANI)
ALI. REPRISINT{IIONS AND WAI{RANTIUS DX?RISS OR I}VIPL$D. INCLUDING A}.IY IIV{PI,IED WARMNTY OI;
lrlBItClmqTABll-lTY OR FIINISS nOR A I'ARTICULAI( PURPOSE OR CONCI|rNING TII[, DESICN OR CONDITION OF 'l HL
EQUIPN{ENT, WIIEilIER ARISINC FRON1 SlA'ruTE, CON{NION LAW, CUSTOIVI, OR OTHERWISE. N*O PERSON SHAI,L THVE
ANY AUI'}IORITY TO Ah\D LESSOR'IO ANY RI]PRISENTAIION OR \\'ARRANTY. INCLUDING I'HOSI] RI]CARDING A}.TY TAX
l)tiNhf lTS'tO WHICH LISSEE NnY OR MAY NOT BE ENl'l]LtsD, OTll-ER T'HAN'IIllS DISCLAIMBR AND \YARRANTY. LESSOIi
SIIALL NOT BE l.lABLE rOR ANY INDIIiECT OR CONSEQLIIINTIAL DI\NIAGES INCLUDNG LOSS OF RUSINIISS. RISULI'lNc
FROnt TllI IJSE OF'tHE EQUIPitlllNT OR CAUSED BY ANY DDITECT, Fr\ll,URB, OR MALFUNCTION OF TllE EQUIPN|ENT
VIlETllllR r\ Cl,r\lNl FOR SUCH DAI\IACD lS ITASED UPON \\'ARltANlY, CONTMCT, STRICI' LIAIJtLt'l Y, NtCLtcllNCD, OR
OTHER\!{SE.

(ii) ,I.O INDEN,INIFY AND .SAYE LESSOR TIARNII,[SS FROI\{ ANY AND ALI, I-IT\BILIfi A'I-TRIBUTABLE TO l'HI] SEI,I-ER OF ANY
IT[N{ OF EQUIPivENT,

(iii) 'rO PAY r\t.I, SIIIPPNG CIJARCES AND OTIIER IXPENSI.S INCIJRMD IN CONNECTION WITH THE SHtPlvll]Nl' OF TttE
IlQUlPltlEn'T BY THB SELI-ER l'O LESSII AND 1'O BEAR ALL NSK OI; LOSS THEREOF FROlyl AND I\FTER TIIE DA1'E OP'rHlS
I,I]ASE.

(i.) I.ESSOR SIIALL NOT BE LIABI-II i;oR AND LESSEE \\'ll,l" BE LIABLI FOR LOSS OR DAMACO OCCASIONED l]Y ANY CAUSE,
CIRCUN1SI)\NCII, OR EVCN'| OF WIIATSOEVER NATURE, ARISINC OUT OF'IHE ol(DERtNc, IV{ANUFACTURINC, DELIVIRY,
oPErtAl'loN, l\rAIN'i]jNANCg OR PERTORiIANCI Or THL I.QU]PNIIN r', INCLUDTNC IJUT NOr LtN,|I'reD 10 ',rHE I.ACT THA'[
l"ESS0lt. t{AS NOT INSPECTED THE IQUIPMEN l'. Nothing hcrein contairrerJ sltall be constnLcd to deprive the Lessee of u'hatever riglrts
Lessce tnay hale against parlies other than the Lesor sucll ss lltc supplicr litd thc nrirnulhc{urcr of nn1' E{uipment and Lessec agrccs to i-ook
solely to such third padiei 1\ith rcspecl to any arrd all clairns cortceming thc [quiprncnt. So long ns Lessee is not iu brrac| or dalnnlt ofthis
l.easg Lessec nriry pursuc suc{r clainls for the nrltual berrefi{ of Lcssor arrd Ltssee.

LlSSllE'S INSPECI lON AND ACCIIPTANCIi. Exccrrtion of the delivery and acce plaucc nolice by Lcssee shall conclusirr:ly establish thal Lesee has
inevocably acccptcd the Equipntcnt, that it is in full cornplianr'c rvilh lhe tenns ofthis [.ease, and that it is in good condition md repair. ^

6.

Z I O N S  C R E O I T  C O B P O R A T I O N  d b a
A M E G Y  E O U I P M E N T  T I N A N C E

P.0. 8ox 3954
Salt Lake City, UT 84110-3954

Lease No: 0014076
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LIISSOR'SINSPIICTION. UponthereasonablercqucslofLessor,Lessceshal ladviseLessorastothelocat ionofeachl ternofEquipmentandshal l ,c t
any reasonablc (irne, rnake thi L-quipment avoilable {o Lesor for inspection rt the p}acc rvhcrc i! ic tiom timc lo tirnc located, and shall nrakc Lesserk
rccords peflaining to thc Equiplrcnt availabte to Lcssor for inspcclion.

SUBLEASE r{ND ASSIGN}r{ENT. Exccpt lor subleases ot'the [quipnrent to 0n alllliatc of Lcssee, tcssec u'ill NOT SUBLIT, IENO, 0R
0THERWISE REL IN0UISH p0SSESS i0N  0F  THE E0U lP f i . lENT  (d i r 8c l l y  0 r  I nd l r ec t l y  l h rough  chanoe  i n  0wn0 rsh ip  0 f  Lesses  by  Lessee ' s
o\ynsrsi 0R ASSTGN tlris Lease or any of its riglts hercundcr uithout lhe prior rrrittcn conseot of L€ssor, which corrscnt shall nol bc unrcosouably
wi thhel t tordelay 'ed.  [ rnoeventshal lanl ,snblcase, lendingarrangernenl ,orotherrel inquishmento[possessionof theEquipnrcnt ,oralyassigr tntentbl '
Lessec ofthis Liase or:rny ofits rigtrts lrereurrder, gtedrer or not dorie rrith the knorvledge or approral ofLessor, cause Lcsseet obliga(ions under lhis
Leasc to bc dischargcd of dintirrishid ro ary cxtcnt. Lcssce hereby grauls Ler,sor 0 secudtl interut jn 

_arly sublcase of an ltem of [.quipmelt and the
proceedsthereo[ .u. | iethcrornotsuchsublcascisprohib i ted. I rsorntayassignthis l -easeandanyora| l r ig1rts i thasicrerrndcrrv i thout1,csscecol lsel t '
ib the cxlcot Lesscc doqs not hale lhe right to any defcnse, sct-ofl rccoupment clnim or coun(erclaint agahrst Lcssor, Lesseo hcreby tvaivcs and agtes not
loassertagainstassignccofLessornuydi fense,sct .o[recoupnrentc la inrorcortntcrc la i t t tshic l tLesseehasormayolanyt inrchavcagainstLessor.  Any
such assigirnrcnt b1' Lesor shirll not niatcrially chdngc thc Lcssor's duty nor mltcridlly irtcre*ase thc burden or risk irnposcd on the l-€ssee under lhis Lcase.
l:or purpises of tliis Lease, the tenn "Lessoi" slrail include.ony assignee of Lessoi of this l.ense or Lessor's riglis in the Equipnrent, and upon such
nssigrtmenl such assigrrcc shall have all ofthe riglrts and obligotions under lhis Lease.

IV{AINTIINANCE,USI,ANDCO}vlPLIANCEWfl l {Lr \ lVS. ! -cssec,ot i lsorvnooslandcxpcnsc,shot l  rcpalrandrnalnta inthcEqulpnentandcornply
u,ith thc Equipnrent nrarrufac{ureis operating procedurgs a,rd wananty requirenrerrls so. as lo k€ep the [quipmcnt in good opcrating condition,- ordinar5'
l'ear nnd tdaiexcepteil, lrssee sholl an-ange and pay lbr any repairs necessary in ordcr for lhe nttnufaclurcr or quolilicd maitttenance orgaltization to-
accepttheEqtr iptr lcn| t r r rdctconlmct lnninte|ranccat thenppl icableslandnrd.ratcs.Lc.ssccnta1, f rotu| imetot i Incnddpat lso|acc0r
Equipnrentprot idcdthatsuchaddi t ionr locsnot impair thevalueorul i l i tyofsuchl tcr t tofEquipnreut .  Anypartsoraccessor iesaddedrvi l lbcconre p_art-of
th iFquipnrcutandsi l l  bcthcproprtyofLcssor,  Anyp:rr rsornsccssor icsrrnror 'er lbyoronbshnl foILessccfronrthclquipmentshal l  bertp lacedr$th
conrpiti6le parts or accessori(.i iri bci(er contlilion thon thc pflrt or sccessory so rentoved. Lessee shall rsc the llquipntent solcly in the conduct of its
brrs i i ressandsha| lusfat ldmaiotai t l theEqtr ipntent incon|6nr l i tyrv i tha| lgorcmnrenla| larvs,ordi l tanccs' regulat ions,
nccortlancc n'ith gcneral indtutry slatrdards for thc ntnintcnattcc of lhe cquipnrcnt.

IUORI'GAGE, LIENS, ETC. Lcsscc rrill not dircctly or indircctly cterte, incur, assuils! or sufler to cxist any nlortgfge, sectrity iuterest, plcdge, liert,
charge,encuntbmnce,0rc l i l i | l lorrorwi thrcspect lothc[quipnrenl , t i t |e lhereto,orany;nteresl t l rcre in(nnd-Lcssecrv i l lpronrpl |y ,ot i tso\ \ncxense,. |akc
such action as nral' lrc nccessir)' to duly dischargc aly such ulorlSate, sccmity intcrest, pledge, lien, chnre, enctunbroncc, or claiot) cxccpt (, the
respectivc riglrts of Lcssor md Lessec as hereirr proiided, (b) licns or_cncumbranccs u'lricit resrrlt fm-ttt claittts agairrsl Lessor (other thon licns and
cniunrbralcis arising irour fojlur"' of l-csscc to periorm noy ol t-cssee's obligatiorrs lercunder), (c) licns for toxcs eithir not )'ct duc 0r beirg contested ilt
g<rot | | i r i thanr|byap1lropr i l lcprocecdings,arrd(d) inchoa|cntalcr ia lnten.s,mechnics ' .
lhc ordinary cours.e i,lbrisiness and not delinquent or not othcnrise being contested in good faith by Lcsscc.

LOSS, DAlr.lAGE, OR REPLnCtlvlEN'L. In the erent any llerrr of Equiprnent shall bc losf stolcn,-destroyed, danragrt bc1'ond rcpair, or rendetcd
pcrrnrncrrtly unfit ior use, Lesst* shall rcnrain obligated uuder lhis Lcase, and this Lecse will sgrltinuo in full force and ci'cct. In such an evcnt, l.essct
inay dischnigc its .ol..ncrit to pay rent by payirrg tolessor within 30 day: of loss, all r€nt plus oll other strms duc undr this Lease discourttc<l at thc rate of
496pcronnr i r r r , together\ t . i thth; tent1i ;0 i io l l l i l t reofstrc l rEquipnrerr i , r th ichist l re i lc ip l tcd
nntoi lntofrccor 'cr , i tnn1' ,act t rn l | ; ' rccci r 'cdb1'Lcssor| rot t tan1. lsurance
dan:agcdbcy'onr l r ipair ,o i^* .ndc*dpemranerr t lyunf t forusc.  l fnnl 'oneoruloreof theerentsenunteraledinthcfnstsert lenccof th isscct ionoccur,or i f
; l ry I tcrno|- I iquiptnent iSrcp|&cc{tL.esceshal l ' inrmc<I iatc lynot i f1,Lcssor i l t rwi t i t rg. I f -y I |enlof I I
nt i!s ourr cosi nitd cxpc,rse, shall prornprly r.*pnir such Ilenr of Equipnrcnt so lhnt it tvill bc in lhe snnrc or ilcttcr condition as it rras bcfore the dantagc
occu r r cd . l n t hee ten i t ha l ' an1 ' l t d rno fE i1u ipn rcn t i s rep |aced fo rany renson i t r r r r r s t be t v i t h t | t ep r i o r ru i t t c l t opp ro l ' a | - o f l , esso ra r rd ' | d l . con lpanb le
cquiprnent i r rqrra l i tyandrr 'orkrr tanshi1) totheor ig i , la |Fqrr ipnrcnt . ' I fLesscc.did. l rot
or iFquipnrcnt ihot is |os| ,sto len,dest ioyc<! ,darrrag,cdbe1'ondnpair ,or . rcndcn{penl lanenl l ) , . l |n f thruse,ol |
of lquipnrerr ls l ra l l txconrgthepropcrtyof l .esornndsubjccl . toth isLeascondthcopl i l icobleEquipnrcnt_Schcdulo.  Lcsscoo€rcos(o_execu(ean) '
t jocurrrcntat ionrcquircr |byLcssoi toprdtcct [ .crso/sorwership inIhcncrv.Eqrr ipment.Al |costsof lhenerr 'Eqt l lpntent , |ess| | toontor lnt
arry, actually rcceived b1'Lessor frouinny insurauce or oilrenrise resulting tiom sttch EquiFnrentleing lost, smlcn, dcslrol'ed, domaged bgyond repair, or
rcndcred penunnently tr;til ftrr use, s,ill bc bomc bl,Lcsxc and Lcssce rrarrants 1o Lcssor free ald clcar litlc to thc nerv liquipment.

INSUMNcI l .Lesseeshal l , f t i tsownexpense,nta| t t lo i r tota l l t inrcsf tomthc( inrcLcsseehi tsaninsurab|c iotcrest ,publ ic
physical dirmnge insurnrrcc ln a1)olrlts rasotlnbly sslislactor lo Lcssor and rvith insur,rnce companics protecting_Loss_or ns tn additiortol insured ond lo-cs
bnlecthcrct ' r t . Icr 'ant lpror id ingfor3Qday'srrr i t tcnrrot icctoLcssorbc|orcanypo| icyshal lbcal teredorcancc|c( | .Lcs 'secsha| l
i .c isorevidenccofsuchinsur ln-ccco*. .ag'e loLessor.  Lcsscecovenants,r r 'ananls,andrcprcscntsthntLesscsni l lnotdoanyactorvoluntar i l lsuf ferany
act lo be done rrlrcreby any iruuriuru'c rcqiircd lrcrcundcr slnll or ma)' be suspcndcd, impaired, or deieated and tiat Lessec in no circuntslances will suffer
or lxrnrit arll ' lrcnl ofiquipnrent lo bc uied or opcratcd duriug an1' priod unrler this Lease trien l-essor rnal'bc at risk for the risks pro(cctcd agairrst ht
t l rgabove.dcicr ibc<j i lsuraicelr i thoutal lsaid in!r r rnncchingful [y incf Iect .Lessccshal | tnakcandf let i rnelyo} lc |a inu'ondLesscc
is tlen in dcfault, seflI: nml urljust nll such claims. In thc ovcul ofdelault b1' Lessse, l.essce hcreby irrevocably aulhorizcs Lrssor lo tnnlie, settlc, and
ar{ust clahss undbr such policybr pollcies and to endonc thc narne o[Lcs-sct on any check or rnotlrer item ofpayucnt for the ptoceeds thcreof.

INDET\INITY.

(a)Lesecagreesnndco1'c l l l l I ls to indcnlrr i t 'y ,protcct"savghcmt|ess.andde[endI 'essorandi tsemployees,of igers,r | i rectoN'ngcn|s,ur t r lscantsfrn l' ' 
nn;- and ill claims, nctions, srrits, liobilities, damages, Iosses, cos$, _nnd cxpcnses, Inclutling rcason$ble ft(omcys Gcs, inctrnt'd or a$crt€d sSainst
Li.sor in any s,a\i rclatini, to, drising out of, or as thc rcsrtlt of lhc tnanufacture, purcltase, acccptnnce or rejectio:t, orrnership, delir'cry, lease,
oossession, lsc.condi t ion. inaintenanc; ,sale,rct rxr l ,orotherdisposi t io l lhereurrderof theDqtr ipment.  Thescopeoft l r is indcmtr i ty i r rc lu<les,but isnot
i i rn i tedto 'a| lc ia imsbe.edonncgl igcrrcc,r r ' l rc t l rcro|Lessororanot l ter ,breacho|coniracl ,brcachofr \nrn|} . ,
l inr i t ingt i rc |oregoing'Lessccs|r i l l Indcrrr i f1 'andhotdLessorharmlessagainstal |c |a in lso| t radenrark,Pdtenta| tdcop1dght infr i r rgerneqmdof lhe
lrongd,l use oflmd; sccrcts or proprietarf infororation.in on)' form, agairrst all claints for propcrly danlage, pcnonal.irtjury.orutdnqful rlcalh, and
againit nll clainrs thot llrc Fquiprirent or an)'part thcreof is or hos become a ti)igrc rrith respecl to any.real plop€rty. Lessce's-obllgnlions ltcreuttdcr
rrlill srrrvive dre cxpirttion oi tliis Lcasc yiih-nspect to et'enls occuning or qlleged (o hnve occuncd prior to the return of thc Ilquipntent to Lesor at
lhe end ofihe ternt olthe applicable Eqrripnrcnt Sclredules,

(b) Lcsec arrd l.essor aBree thot Lessor shall bc llcemed the-osler of tlre Equiprrtent for. federal incotne tar purposcs, and tllft l.cssor slrrll.takc all,dcnreciat iot rdedLrct io-nsrr , i t l t rc .spcct(ot l rcEquiprnen( ' I f |oranyreasonorut tder i r1 'c i rcutnstancc5,exceptasprovidedfor inparagnrph

lessor locs not hnve or loscs iis rigftt to clnirri, is dcnicd, or is rcxpthed to rccapture all or anl' poflion of o Fcdcral, St01e, or Loenl inconle lar

dcprcciationdeduction or thc appli;ablc.la.\ ra(c is.nrodifed tlich rcduces.tttc..econonric.bcnclit of,thc depreciatlon d.cAugiop s}!t,t"tp..:!1"
Eouiorncnt. thcn Lessce aarces t6 ;ndcmnily ord pay l-usor a supplelncnlal rcrtt rrilh respecl to cach lnrable lear of l.essor in ulrich a Federal, State,
or'Locnt incontc rax dcp-rcciation dcducti6n ('dipieclntion dcdwtion") is unavnillblc, lost disallorved, reduc+tl, or rr'caphlred. 

'lh; 
deprctiotion
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deduction rhat is to bc indeuurilfud shall be basc{ on Lessor/s cost offquipnrcnt, depreciated not below its snlvagc valuc and dcpreciated by a mctltod

thich Leesor is pcnuittcd al is discretion to use under_Fc<le.ral, Statc, or.Local income lcx.lau', *lriclr Includes.applicoblc rcgulxtions' .'l l le

",ppic,n.nt'ronr.usedtoindcnrnif1'Lessoristhc''|lnancia|loss.'incurre.db5'theLesso.r,plus|hci|ltcIestsn(|pena|ticslh&tarepayabIe,tStiie or Local Coremnreot by Lc,isor in courection wilh tfie unavailabilitl', loss, disalloriirncc, reduction, or_reciplure ofthe depreciation deductioll.
'ile ,;finorrcial loss" is eoual t'o rhc increase in Lesso/s fcderal, Slatc, or Local inconte ta.\ dtle to the uuavailobilitS loss, disallorvarrce, rcduclion, or

J"aptut olfne Ocpreciilion deduction, p|us anfilount that irill allorv, [.essor, aflcr t]re pa)'tnerrt of arty.toxes, shclhcr Fcdcral, Stnle, or Local
govdr, tmentorot t rc i to l i i rgaut | tor i ry in i l rLUni tedStntcs,resu| t ingfonrthe.Leso: ,srceiptof | l rc . , l i r rancia l Ios{ .port ionof t l restrpplcnlen13|nt ' (0
Ec t1llv comoensareo ioi-rJrc in6e'asi in t..rso/s fedeial, State, or Local iuconte ta.ri duc lo dre unorailabilitf loss, disallouance, redtrction, or

;il;i;.;fiil;.p".L11*a.t,,irion, Forpurposesoflhisparagraplr,theFedenl.inco)nelirxra{iused-tomahemycalcrrlationinlhisScctionshall
lot ixcecd lhe nrox'intum ralc pmvided tbr in ihc'Intcnral Revenuo Codc for thc applicrblc tov ycar of the l-essor'

(c) hNot\virhsranding aryhing to rhe conrriry set forth ln paragraph (b) of this Scclion, Iesscc shall hale no liability lo Lcssor uudcr pangraph (b) of this
' 

Scction for an1' loss shich results front:

(i) an act or failun: to act by Lcssor, wlrich nct or failurc to act catrscs Lessor to losc thu d!'preciation;

(ii) l-essor having insut'ilcient irtcont,) to bcnelit frortt llrc dcpteciotion'

(d) Lessor rgrccs to notif), l.csscc pronrptl)' of-nny clniru nrade.by tho lntcrnsl Rcvcnuc Scn'icc agaitrst Lcssor in respect to thc disallorrartcc of such.- , l . :prc i i i lTo- 'a; ; ; ib ; ' ; i i ; ; ;c"p i ; , ,co|r ie.p1eciat ionrrhichrc latqslo infor t r tat ion ' r r l r ic l r ,mayppar| icu|arb. l r ' i t l r in thcLol1edle

L€ssor rudher aerces rriai shoul;;if;;;t);p;;ii;;';iI;;;;id a.p;Jciition oeductions be disaliorw<l or such dtprEciation be rccaptun*d-as albresaid,

l - isorrr i l lco l r rLr t inc l" i r l r ieapper|sofa,dr i r in ist rot l r ,eacicnni i r i i io , lsanaadvcnccour|dec|s ionsant |dcfe.r rd ingap
disallo*a.ce or ,*riptui""ii '.d';q"*t;J by resscc, provitlcd lhot LcssL\ aqrr'c$.to ildcntrily,antt pror'ide Cdcqdntc secmity to Lessor for strch
illde ltrrification obligfttion for all Lessor's costs nnd ex1*..nscs, includiltg rciNollflble illtom€y's lces, rn col)nectlotl rYlth Stlch contcst.

14.  suRItENDtj l l .  uuoni l rccxnirat ionort fn)r i f lDt iouof th isLcusc,Lesseeshal l ,ot i tso$ncoslandcr.pcnse,dc- instal l ,packnge, load,  lnsure,ondretum

Eouinmcnt uncncunrbcred to'Lesor at thc addr(:ss specified bl,Lessor, ln lhe ssnle conditaon as rccctvcd, rc&so[ablc \r'tar ano lear exccpleo. exccpt as

"t1;,iii i;i,;ii;it.,linrhgapplicabtc-llquipnrcntSchidule. 
lfriqucstedbyl-essor,Lcssccogrccs(a-)thatLcssormayusc,.withoutcostloLcssor,Lcssee's

riincc ,[ busirress for l1c pumose or o\rnrng, orsplanng, scliingi lcasinB-or othcniise-dispo-sing dl'all or an1' of thc llluilrrrrenl for_up to 365 dals nllcr

i cnn ina l i ono rexp i r a t i o r r . o | . t l r eapp l i cab l cEqu ipn ren tSc | l cd t r l e , a r t d . ( l r ) . l oac |asLcsso r ' s . a8c l l i t o | caSeo rse | | l I l e j qu lp
iu i t* i i ionoi . l -esior '1. r theeycr l t . thr tLcssccretainsposse, ;s iohof | l rc | jquiprnerr tarrdrv i ththecolsentofLessor 'a.Rerc,xpirat ionof thc.appl icalc
Equiputcnt Schcdulc tcnD, this Lease shall bc deentetl lb be in clTcct on a nronth to nlonlh bflsls, __Lxc'cpt as provrdcd ln tnrs piltilgmpn-11'l:Tlr-119

;^d[ i . " ' ; " r th i ; - i - " ' i "J t ' i l t .o, i t inrrc.Rcrr tpay| | let l tss l ln l lconthl t reat thcr i1 lesct for |h inthcEqtt ipnrentScl lc t |u le.orSc
I iquip l r renrrc la i r rcdbyk'scc 'Rcrr tpaidonairr6rnhto.r t rorr thbasisshn| lnotcr l .s tcan1' .orrncrshipr ighls i t t
njarige an,l pay ft,r iny rcpairs n*-cisrry in ordcr for thc nrnnufac(urcr or qunlifled ntoinlenanco organizotion lo accept thc Equipment undercontrflcl

nrainlcnance ht'the applicable s{andard ratcs,

15. DEFAULT AND Rti\tI:t)IDS.

(a)  Tinreisof  thcc. tsenceat ld lhc fo l lo} t i r rgevcntsshal l  coost i luteErcntsof  Defarr l t :

ti) Lcsscc shall fail fo nrakc ony rent or othcr paymcnt hcrcundcr hrclrrding thc paylncnt of instrrancc, pcsottal property ta-\cs, olher laxcs, fcc's,

or 0sscssrtlcilts \vithill l0 tlais a0cr thc sarnc shnll bccottte dttc;

0i) Lessce shall fail to perfohl or obscnc anl,other covcnanl, condition, provision, or ogrccltlcl)t to bc perfonncd or obscncd by il uMer this

I-ease, an;, EquiJtrnent Sche<lules or arnenduents thereto, or under an1' other inslrulllellts or agreemenls between Lssor ond Lessee in

connccllon $itb {his lransaction anrl srrch lhilrrrc shall rcrnain uncurcd lor a pcriod of30 days a0cr Lcsscc's rcccipt of\tritlen nolicc ofsaruc;

{iiq Lessee shall nrokc nrry repr*seulation or \varraut)' to l.cssor under rn1'aSfeentent rcfcrenced in (ii) obovc, ot ntakc, frrmish or dttlivcr any

docrrntent ,ccr t i l icatu,orrcprcscnlat ion to l .cssor inconner ' t iontherc\ \ ' i lh t l i r tshnl l  prove lobcincorrcct inanymatcr ia l r r :sp€ctat lhe t i tne

rnadc;
(iv) l.essec gcncrllll.fails to pay ils debts as tlrc5'bccor}c duc, ccases to do busincss ns a going concem, or slull ndmit hr rrriting it-s inability to

pay ils dcbtc; or shsll lrale an assi6gunerrt for the benefit of crcdilors, or shall contmencc, or ltave ccrnmenccd against il, an)' casc'

procecding, or 6ction seeking lo lar,e on order for rcliefenlerrd on its bchalfor against il as a debtor or lo at$rrrlicote it as bankrupt or

insol'cnt, or scchiug rcorganizotion, arrangcolelt, ndjlrstrrrenl, liquidation, dissolution, or cornposition ofil or its debls undcr any larv relnting

to ba'kuplc,,, insolvcncy, rtorganization, or rellefofdebtors, or seeking apllointnrent ofa rcccivet, tnlstee, custodistl' or olhersiu!ilar

o{Iicial tbr it or for all or an1, part of its propcrtl', and, in the casc of any such priceeding instituted agah$t it Ont not ittstituted {r.v it), either

such procectling shall renrain u[.dis[rissed or utl.sta)'ed tbr a period oisixty (60) days ofter conltrenc€n,enl, filirrg or leiy; ot to take arly

action itt contemplalion ofor to autltotizc nny ofthe abol'e nctiorts;

(\) 
-fhc 

dcarh or incapacity of l.csce or nny guariintor, if an indivitlual, or the merger, consolidntion, acquisilion, liquidation, insolvertcy,

lerminalion or tlisohrlion 0fl-qcsL'e or any such trtara0tor, ifa corporation, parluenhip orother buslness asociaiion, or ifLe.sscc oranysuch

guaraotor sholl scll or turn o\rr {hc ntauagcurcnt or opcntion of all or ary subslanlial portiolt of its propcrty, ase{s or btrsir:ess to nrly other

pcrson, corporation, partnership, or other busincss irssociation; or

( \ , i ) i ' e sscesha l | f a i l t o< l i s c l r a rgeanyn rodga8e ,sccu r i t y i l r t c r x l , p | t ' dge ' | i e r l , cho rge ' encu I t t b rance ,o r c l a i t t r ag0 ins t t heEq r r i p rnen t { t h i n30

days rrlitten denrand b1'Lessor;

Thc occlJa*ncc of any nratcrial advcrsc clrange in the firrrncial condition of l.cssce;

I[Lcssor, in good fnith, shall belicve that the Equiprncnt is insecure, or lhat lhc due pcrforn)ancc ofLessec's obligations or the rettrnr ofths

llquipnrcnt to l.essor or lhs prospect ofpayrncnt or perfounance by Lcssee hcrctrnder is nraterially inrpairtrl;

Lessee is in dct'aulf ofany othcr 0Breemcnl ,$ilh Lcssor or nny agrccnrcnt $'ith any afliliate ofZions Bancorporalion;

Lessee is in default (ru11 ony rpplicable cure pcrioct has expircd) uudcr any agreenlent for borroxr{ nroney in cxcess of$I0't}00$00; or

i\ny guarantor or other party liablc to l,essor for the paynrerrt of anrounts o\\red ultdo this I\'laslcr [inlnce l*ase defaults in nny obligation

rlescribed aboyc applicable to it and such lailure coutinues lor a period of30 rlals atler receipt ofnotice ofsame fronr I'essor to [-esscc.

(r i i )
(\,iii)

(ix)
(x)
(xi)
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(t ) l0 the l;vcnt of Default, l-e$sor at its sotc option shall hare lhe riglrt lo cxcrcise coneurrenlly or segTalely arty one or tnoic of the following rcmc'ilics,

and rvithout any electlon ofrentcdies dccnred to have becn nlndc:

(i) Wirh or q,irhour notice or dernond, dcclare thc cntire rcntrl (lncludlng past due re[l) plus all othcr suurs due providetl for under lhe l*asc and

cach nnd creq, Equipnrcnt Schedule thcreto, plus the fair nrarkcl value of thc Equiprncnt to be inrnrcdiately duc aud pnyable;

tii) Upon demud lronr Lessor, cflusc Lessee to assenrble the Equipmcnl ond nlake it available to l.essor nt the place and tinte designated in thc

derttanril
(iii) 

.l.ake 
possession of the llqrriprucrrt, Auy such taking or possession shall not constituts tcrmination ol lhe Lcasc as to any or all itclns oI

Equipnlent unlcss l-cssor cxprcssly notifics Lcssec in $riting 1o drat cffcct, In the event of repossesslon, Lessee hercby expressly $aives all

rights to posscssion arrd all clainrs lbr danrnges or loss b;' rcason ofsuch repossession;

(iv) 
.fenninate 

this Lcase anrl any Equipment Schedules or anrcndmcnts thereto and relain as damages all rcnls or other atlloullts paid by Lc'see;

(\) procecd by appropriatc action ei$cr ar lnrv or in equity {o euforee perfiornaoce by Lcssec of hc applicable col'cnorts of this Leasc or to

rccover datttages lor breach lhcrcof;

(vi) Use, rvithout 
"ort 

to Loror, auy ofl-cssee's placcs ofbusiness for the purpose ofstoring, displaying, sellirrg, leasing, or olhenvisc disposing

ofall or any portion ofthe Equipntent;

(\,ii) Lcssor nray lcase tlrc llquipnenl to any thinl party, upon such tcnrrs and conditions as Lessor shall detcnninc, or nray sell tlre Equiprltnt at

pr ivateorpubl icsalgntghichsuchsaleLessornraybr i lhepurchaser.  I r re i lhcrofsuchcr 'cnts,  lhcrcsl ta l l  lJcr lucfror t rLcssccandl ,esec

shall inrnredintell, pay to Lessor the total unpaid rental plus all olhcr sunrs provided {o be pairl hercirt togetlrcr rvith tho fair lnarktl value of

thc Equiprrrcnt los, th, n.t p,o..erts of thc snle or release, net procccds bcing dcfiued as follo$s: the cost basis oflhe nc$'lcase to arrytltird

party or the purchase price at srirl salc less nll costs nnd expcnses of Lcssor itt rcposscssing, holding , rc-lensittg, tnlnsPorting, n*luiring'

sclling, or olhenvise handling thc liqrtipnleltt;

(r iii) Itursue any olher renredy nvoilable to l-essor nt lsrv or in eqttiLy'

(c)  uponthcoccr lh- l lceofooEvcntolDcfaul t , theobl igat ionsnndindcb(edncsshcrelndescr ibcdondal lothcrpr tsenlor fu luredebtsandobl igat ionsthen
owing by Lessee to Lcssor sholl, ot the ctcciion of Lissor, bcconrc irlmqdlately tluc ard payable and shall nccruc intcrcst 0t (he Iesser ot'(a) n l2% per

annutn or (b) thc nlaximttttr la!Ytill rBtc.

16. colllicTloN clJARGtjs, RIGI{T OF SET-OFF, Should Lessce fail to pay rshcrr_due an1' parl,of.llrcrenl hereirr provided or arry oiltcr stun rcqrtircd lo be

paidtol-cssorb),Lcsscc, Lessccslrott prytol.cssorotnio".ti"lntocilugeoflire percdnt(570)ofall pavttr,;rils.tlrtc',:F:ll:tt:*1,:li 
Y.'lrtlTJ::""t

ieuonlblyandr icccssnr i l1, i - r iJ .* . t . t i f i1" . ioc i ' .s ." , 'de|arr | t .Lesscegrantsto- I -c isoras.ccrrr i ty in1err :st inandr i l t
f h_oun t s ($h t . | hc r chcc r i ne , i n r , i ng , i o , , n , n "o rhc rn . co r ' i j . i i t r t r Ls * " ' o r .w i t h : t r r y r r fT i l i a t eBanko f l . c sso r ( . . - uan l . . ' | t o t l r i c x t cn tpcmr i t cb1 '
.p i i i * [ rJr^." . . .n ' i , t , .auj i . .n i i . ; ; , ; ;b | ; ; ; i . " ia ' ; " i " t r j . t r i t l tsontr .or teetsel l rd i | laccountsI ,esseontayopeninthef i r lurcrr i l | t
occurrc[ccor0n}Ir \ ,cnt . i ; ; i ; ; i i " i ,o; ;G;; .b) ,o i ' r i io , { ' . . in iunyt i r t teartd ' f ronrt inrcto| i rne,-wi thoutnbt icc.(ot ,cs-sco(nny
;;;;iJ;ii .iy r-..*i..y ; ;;i; 'n';.i;pplti r"jjita iii .i.p*'iri ar iny,tiurc held by I.essee or Bank {o nrrv obligation of Lessee undcr tltis I-easc and

any Equipmcnt sctrcoutcs. 
'Upon 

i," o."u.ri,i." ,if *r at."i'oin.faultl l-cssor.is al-so authorized to rcqucst Bank to odministrativelv freeze all such

acCaunls{oal |o\ \ , l .cs5or|oprotcctLcssor,schargcnr.dscio. | i . . i igr ' r .p io ' i j " . r i l r th is-poragroph. |nt | rcevcni |h i1t lh isLeaseornnyEqrr ip iucrr tSchcdule
:r-ssigned by Lessor, upon ii,l.,;;;,,;;;;;i.n rrY.nt or o.ii"iriir. iriigncc.thcrcof ihr.libi.cntitlca to the same righls of scl ofl'ns Lessor for anv and all

J.pirir-itelni*i oi ,p."i.i,iii"'., ;;il;;;i;n.t or t'iuui) nr uny ti-nre held by such assigncc ag3inst obligations of [.e"sec rrnder lhis [-casc'

I ?. AI)DrrtoNAL I EES. In adtli(ion lo lhe rcut provirlcd her-irr, Lcssce_ngrees to pit)' to lr.ssor reasonablc fc'cs-for prcparalion of docuntents, {iling antvor

recordirrgt}es,p|usarron''ic*son"uiccoiis'lno.*p.n'oincr'rredbfLo.or'inrccor.cringpoSscssi0n'o|.thcl3.quipnent.or^lrr
.' ' i",.i, 'E,".p,6ieiri'gr-ciio'.",igr,tiundertlrisLerrseorarry.Eqtriprrte.rtschcdutes,iIrcludingbutno|limi(cdto,a|l."t.oT:|.'-*'j
;i;i$:i' '.if.i"iJiirtJ*p.i'l ',titieiusu"un.e,oppraisils,ilieclosufe,repo'1s|andall.costsirtcurrcdinprcsening,rcoveritl8,
ii.;i;li,iip;;r"r. n,rth;;;i;';;;ai""r;.n;* a f-eirie originntiun fes $'lriih shirll be rlisclosed 1o Lcsscc prior lo ihc exct'utionof lbls Lcasc, or any

[quipnrcnt Schedrrles.

| 8. PERFORN,IANCI OlJ Ltsssl]D,s 0BLIGATIONS BY l,[ssoR, hr ths cvertr rhal L$scc shall fail duly and promptl]' to pe rfornr an1' of its obligirliors

r . rnr lcr th is l .c : lscoral ly l l iu i | , l le ' ' iScr 'earr |c, I -cssornl0y,at iLsopt ion, inr lnedia1el1,oratanyl i l ! t ther i fcr
$,ithou|thercbI\\'aivingsdc|iacfarrlt,andarr!.amounrp'iir"roi.ii'ni.l"11i19i111l'^.1'n11t.!rL9xor1ns
n1 o rnlgo;6rcive p"rceittil'z"z"j-p"i o'*ut,i, ihutl bopa)'able by L'essee upon denrantl as oddi(ional rent for lhc [quiptncrtt.

lg. NOTIC8S, RENIEDItsS, wAlV[Rs, SUCCESSORS. -All notic*s reloting ro this l.case or ro 0rry liquipnrcnt Schcdulc shall be delivcrcd in pcrson to nn

officc ol Lcssor or l_"r,." o, ,i,iii'Li'rrmifeJ6l; Ur,itct staLs mail posrogc-prcpaid to Lcssor or Lissci ai irs respecrive address shourl aboie or at any later

addrcsslx1htolrrrtolhcscnder.A|lrenrcdicsolL.*o.] i . i .u, 'a., iar" iunrt ' l " t i . ' "-a' ldnota]tcmalive.Arrair]erofarJefau1tshal lnotbenrrnicrofalr
othersubsequent<rerturt.'iiii.i.eose''t'utiu'tin,ting^upo'.L'''o'andLesseeandLessee'shcirs,exciutors,adrninlstr*tors,successors,arrdasignsntl
shall inrrrc to thc botefit of the successor and arsigns ofLessor.

20 .  I ) l spu l .cR i tsoLUIoN.  Th issec t ionconta insa iu ry | ra ivs r ,a rb i l ra t ionc lauss ,andac lassac l ionwalvor .  READITCAREFULLY.

Thls dispute resotution provirion shrlt supcrrrdc nnd rcplncc any prior "Jutl'.-\Yairct;" ]lJ:j[tl..l:ll:cnce," "Class Action \\'aiYet""
,iAriii,l.iion,",,Dlspute niioiuiiun,'toiiinrilir rltcrnative diipule agleenrcnl or prot'ision bell'ccrt or antong lltc perlies.

JURy TRIAL IVAIVER; CLASS ACil0N WAIVER. As pcmiue{l b} oppl icable. larr ' , .oa.ch pafly.waiv€s thBir. tsspectlvs r ights.to a tr ial ,betore a

iu , i inco , ine i r ion ' i th in io r ' sp i , ie i * i ;o i rp* rc " ishe ic ina f ie rde f i r red ia i ' iD is .pu tes iha l l  bereso lvedbya iudges i t l ing . \ ' / l l h0u ta iu ry .  l la .cour t

derermines rlrat rhis proviiio'r, i"ili.nio.."nHt for a'y ;;;;d ti ani'time.qiloy l0 trial 0t the Dispute; bdt ndt later ihan 30 days af l€t €ntIy ol

lhsordsrdslsrminin0l i i ; . ;r ; ; is i ; ; . i i i , ] i inir ir . ieiu,t t i ' - ' 'ypirt1.s\at luc'ct l t i . |cdtolt lo\,eihcc{t idfor
; | ' " ; ; ; f ; i i t i rg. i i""pi ' ia;" iar i i rrat ion1.n,u;r".rr io'n-r i ,r . , l '1 ' I fpnnitterlbylppl icabIelnrv,a0h
0r an arbirra'on p,ororfrijo'"jifDi;;;i; 'n'; '; i;; ' idtion,-ii i ieiis a nrernb!r bi e class 0r as a rbprslentative, or t0 acl as a privale attorno},
ge neral .

ARBIIRATI0N. l facta im,disputL. ,or .controvel \ ' ) 'anscsbet\ \eenus\r i thrcspect to lh isLc0sc,nnl ' l iq [ ipnrentschedrr le,r rddent la,anrendment ' r t lated
;;;;;; i ;, 'dit;y oti, i i  ag,eemenl 0r uusinsss rerarroiit ip udii,,oen any of us whether or ndt rdlaled lo the subiect mattsr of lhis Lease (all of the

, tv
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foregolng, a "Dispute'). and only if a jury trial lair' 'er is nol pcnnittcd b,v appliccble law or ruling by a court, any of us may requirc that the Dispute be
reso l yedb ; ' b i nd iugn rb i t r a t i onbe fo r cas i r r g l ca rb i t r a to rn t t hc r cqucs to fan ) ' pa r t ) ' .  Byag ree ing toa rb i t r a l ea0 l spu te , sachpa r t yg i vesupany r i gh t
lhal  par ly may havs 10 a lury t r ia l ,  as vrel l  as oth€r r lghts lhat  pat ty vJould have in c0urt  lhat  ar8 not  avai labl0 or  ar8 m0r0 l lmi ied in arbi t (at lon,
$uch as lh0 r ights to d isc0vsry and t0 appsal .

Arbitralion shall be cornnrenccd by filing a petition with, and iil accordaoce sith lhe applicable arbitration rulcs of, JANIS orNational Arbitration Fonrnr
("Admirristrator") as $elccted by the inilin(ing party'. If the parties ngreo, orbitmtion nay bc commenced by appointment of n licensed attomey *'ho is
sclccted by thc parlies end ryho agrees to conducl the arbitration ryithout 0n Administrator. Disputes irrcludc nratters (i) rclatirrg to a deposit accounl,
application lor or deninl of credit, enforcemenl of any of *re obligotions rrc havc to cach other, corrrpliaucc rvith applicable lau's nnd/or regulations,
pcrformancc or scn iccs provided undcr sny ogrcerncnt by 0n)' party, (il) bflsr)d on or arising front an nllcged lort, or (iii) Inrolvhrg eithcr ofour eurplol'ees,
agcrr ls ,at1 i l ia tcs,orassigr5ofaplr ty .Horrcr .er ,Disputesdonot inc[rrdethevn| id i ty ,crr forc+abi l i t5 inteani t tg,orscopc
such nlat{€rs nray br: determincrt onlt by n court. If a thinl pnrty is a party to c Disputc, rvc each rrill consent lo lrrcluding the ftird pafy in thc arbitration
proceedinglorrcsolv ingtheDisputcrv i ththcthi rdparty.  Venueforthcarbi l rat ionprocctdingshal lbcotalocat iondclcmrinedbymutualagrccnrentof the
parties or, ifno agrtcnrent, in the city arl(t state \\here lender, lqcsor or bank is headqua(ered.

r\flcr cntry of an Arbitrir(ion Order, lhc non.moving party sholl cotrntlcncc arbitrntion. Tlrc ntovirg par{1' shrll, at its discrction, also be cnli{led to
counnence arbitralion but is undcr no obligalion to do so, iutd tlre ruoving parry shatl trol in aily say be adverscly prcjudiccd by elccting not to comfience
arbi t ra l ion.Thcnrbi t fator : ( i )s ' i | lhcararrdru|eonoppropr iatcdisposi l ivcnlot ior ls lbr judgnlcntonlheplcadings, |h i [ur tostnt
paI t ia |sunlnlnr} j t r t Igntent ; ( i i )wi l t renderadecis ionantIanyart 'ardapply ingapp| icnble la*5( i i i )
arry Dispute ordefense; (iv) shall enforcc thedoctrincs ofcompulsory coruttcnclaint, resjudicata, and collrteral esloppel, ifapplicablc; (y) ryithrdgid to
mol io l |sandth9arbi t rd| ior lhcar ing,shal lapp|yrrr leso|or , idcncego\ 'crn jnBci ! i lcasx;nt td(v i )wi l lapplythelarvof thcstatespcci f icd
givirrg risc kr the Disputc. I;ilirrg of a pctition for arbitration shall no( prevcnt any party lronr (i) scckirrg and obtaining lroln at corrrt of runqxtent
j r r r isdict iorr( rotrv i t l rs tor td i r rgongoingarbi t ra l ion)pror ' is iona|oranci | |arretnediesincl r r t | ingbutnol | imi ted
orden,forec|osure,eviction,attachxlenLreplevhl,ganrishnrent,and/orthcappoin(nlcnto|areceir.cr,(ii)purstrlguon{
i tse| |of lny-se| f -he1prenrediesst Ichassctofandrcpossession,Tlrecxcrc isgo|suchr ightssha| lnotconst ih l tearyair .ero| t | ter ight t t lsubnr i t
to nrllitratiou.

Jrr t |grncntrrpononarbi t rnt ionlr rar t |ntaybeentcr l 'd inanycourthavingj t r r isdict ioncxctptUrat , i f thearbi t rat ionnrrardexceedsS'000'$0'nny
bccnt i t lcd(ondcuor.oappcnlof thcau,ardbcforcnpurclof tkbc0$i t r0tors.Toal lorvforsr tchappenl , i l thcnrr 'atd( |ncl rd ingAdrnin istntor ,n i ( rator '
and attonrey's fccs and costs) excecds 5'1,000,000, the arbitrator rvill issue n sritlen, rcasoncd dccision supporling thc nrvard, including a statcnrcnt of
authority and its applicatiol lo tlrc l)isputu rl reqrest for de rtovo appcal rnust be filcd with the arbitrator rrithin 30 days follorving thc datc of thc
orbiuol ionarr-ardi i fsucharequest isnotnradervi t l r in i rat t inrcper io<l , thearbi t rat iondccis ionsha| lbcconrcnal
s l ra l l rcv icwthearr l r r |denor.o,nteaningthat lheyshi l | I rc 'ach|heirotr l fndingsof factan<|conclNionsof larr .mthcr |hatrdc| .err ing
original arbitntor. Appeal of an arbitntion atvard shall bc pursuant (o thc rulcs of lhe Adnrinislrator or, if thc Adnrinistrator has no suctr rules, then lhc
JAN{S arbitration nplxllate rules shnll opply-

Arbi t rat ionunderth isprovis ionconccDlsotr1osJct iot t invo| t ingir t teNtat€connercc
5d{. . I1r is .arbi lnt ionprovis ionshal |surv iveat tytenni t ta l ion,amcndnteni ,orexp|rat ionof th isLeascorat tyquipren
prorision vary fionr the Adrriiuis(rator's rulcs, this orbitrr{iou pmvision shrll corrtrol.

R E L I A N C E. tiach party (i) certifies that no one hos rcprqsel(ed lo such parly that the other prrtl' lould not seck to cutbrce jury an<l olass irr,'tion $".rivcrs
inthccven1ofsr t i t , r rnr l ( i i )ncknorvlet lgcsthat i tandtheotherpartyhave
agrecurcnts, ond ccrtifications in thls section.

2l^ GOVE,RNING LA\\'S. This Lt'asc slrall be dcenrcd to hale tren madc and cxecnted In TEXAS rcgardlcss of lhe onlcr il rr-lrich thc sig.natures of thc
part icsshul lbca0jxcdhcrctoandshat lbcinterprctcdandt | rcr ightsnndl inbi l i t iesof thcpart icsherctodetcnrr incdir raccordnncc
of TE X AS cxccpl as nray bc providcd in Section 20.

22. CON|LIC l' OF A PtllCr\BLD LAW. I I nny provision of lhis Lcasc or any [quipntenl Schedulc is contrary to, prohibited trn or deenred invalid under
applicablc lass or regrrlalions ofany jurisdiction in rrhich it is sought to be enforced, then such provision shall be deemed inapplicable and dccmnl omiltcd
bul shall not inlolidntc thc renrniuing provisions hereoL

23,s ' l 'A- l .E|vt l jN. IS. l .cssccrv i | l |urn ishLcssor*. i th in90drr1s0fer i tec loseofeachfscaIyearo| . ( .cssec,abalat tceshcctondprof i tand|ossstatelentaso|
|hecndofst tchycat .nnd,rv i th in60da1safcr t | tec|oseoicachcalcndarquar|cr 'qt tar ter l } I inancig lstatetncnts,a l lprcparedinaccordance
acceptedaccount ingpr incip lcs,andsrrch<l thcr infonnat ionrcsI+.c| i | )gt l refnarrc ia|condi t ionandoperat ionsofLesseeas[rssortnayfront t intetot i re
n-nsottabl5' rcqucst,

2.1. l,flSSEE RF,PRIISI;NTATIOn*S AND WARRANTIES. Lcssca rcpresents aud rvarants, aud shnll bo dccnrcd to havc nradc all of thc reprcscntations and
sarrantie.s ns ofthe rlntc cach respeetive [quipnrent .Schedule is exccutcd and delivcred by Lcsec, as follorrs:

(i) Ifl.essec is a corporation, linrited liahilitl 'conlpan)', or parbenship, I-esec is dull'oryanized, 'r'alidly existing, and in good stnntling under
the lorvs ofthe statc ofits organizntiort ord in nlljurisdictions where thc Equipruerrt l ' i l l be locoled or opemted rrnder this l-eosg.

(ii) Lcsscc has all reqrrisltc porrcr nnrl nuthority to conrJuct its business, {o ovin antl lcnsc its propcr{ias nnd lo enter into and perform all of its
obligntions under this l-ease.

(iiD This Lclse has becn dull'authorized by Lcssee and constitutcs lhc valid, lcgal, and binding obligation ofLesscc and is enforceable in
accordance rvidr lts tenns,

(iv) No cvcnt has occurrcd or is continuing rvhich conslitu(e$ an E1'ent qf Dsfault under this Lease, Tlere is no judicial or odnlinis|ratiYe
0ctioD, suil, order, or procceding pending cir lhrcatcncd against or afttcting Lessee before or by any co[rt, administratilc agency or other
govcrnrnen(al authority \\'ltich brings into question the validity ofthe tr.rnsaction conternplated by this Lease or rrhich nright nlrlerialll
inrpair the ability ofLesee lo perfornl its obligations trnder lltis l-ease.

(v) In nddition to noliccs re..quirtd hcrein, Lcssce shnll irnrncdiatcly givc notice hr rrritirtg to l-essor of (a) lhe occurrcilcc of arr Event of
I)efauh, or any conditiorr, cvent or acl rvhich rvith tle giving ofno{ice, lcilurc t<r cure or the passagc of tilue or all thc foregoilrg would conslitute
such art Ilvenl of Default; and (b) any change in {lte nantc ol busincss of Lcssec, arty cltartgc in its fon)), tranogenlcnl or crgauizational struclure
and any clrangc in I.csscc\ address ofprincipnl location(s) ofbushtess.

25. NON-CANCILAIILE LEASE. This Lease cnnnot be cancelled or termina(e(l excepl as exprcssly providcd herein.

Rev l?201? Pagc 5 of6 ,rn^r'/fr



26. POWER OF ATTORNF,Y. LESSIE hereby iner'ocnbly.grants fowER OF A'I-I'ORNI]Y to ZIONS CREDIT CORPOMTTON arrd irs designees
{collectively "Zions"), rvith lirll pouer of sub-rtitulion, lo issue, cxctu{c, endonc, file, rccord, releasc or delivcr to any peNon, govcmmenl ogency or
othercnt i t } 'a l ldoctrntcrr ts( i t tchrdi t rgbutnot ' imi tedto{ i t leal ]p| icct |ors,ccr l i f icatesof t i lc ,UCCfl ings,checksandi i rs i r rcecLinls)
discretiotr decnrs ttcccssaq'or rcrsonably conlcnicnt lo cstoblish, clidencc, transfer, refinancg rclcxsc, dispose ol nrodifn liquidati, cash or reatize
uponan'ov. ' l tership i | l ters( ,secur i ty i l r teresl , l ienorofer interest inal1 ' iquipurelr r leascdbyZio: tsorsecrrr i r
may cxccutc docuntcnts or ac( solely in Leisee's name, its o\!n nanlc, or both, without prior noticc to Lesscr. Lcssce shall dxecuto all such firrther
docunleilts and othenrise rusist as Zions rnay rcquest to fu(her er'idencc the foregoing porrcr or sfltct Zions' actions thereundcr. Solcly in conncction
with tbe rights grantcd irr this Scction 27 by Lessec lo Lessor, Lcssee dirccts all pcrsons (o acc€pt documenls orrd hrs[rruclions from Zions, thc sante as if
ntadc by Lessce pcrsonally, rvithout furthcr inquiry lo Lcssec, ahd regafdless of any objection in(crposcd by Lsscc. Zions' foregoing porler and
pr iv i lcgcsslra l ls t r rv i rc | 'essce'sdeath, i r rcapaci ty, r | issolut ion, insolr 'ecyor l l in
b!'this Lease arc finally paid in full.

2 '1.  D' ITIREAGREEN'{EN1' .  ThisLcasccontainstheenl i reagreenrentbol . \**nthcpart iesandnraynotbechonged,rnodi f icd, tenninnted,ordischarged
cxceft. in sritirrg ond nra)' not bc coltradicted by evidence of nny alleged prior on conternporancous or.rl agreenrent. There arc no prourises, terrrrs,
con<| i l ions,orobl igat ionsolher i lanthosecontained|rerc i r r ;ondthisLeaseshal Isupesedeal lpreviorrs lnnlunicat ions' re

In i l ia l  e i therverbalor*r i t tcn,bctrrccnlhcpar i ieshercto.  ThisLenseis,andis intendcdtobcalensgandLessrcr locsnotnciu l rcherebynnyr ig l r t , t i t lc ,or
He , rq ' , i n t e res t \ r h f t soc \ , c r , | cgn Io r cqu i l ab i e , i no r t o0n ) , o f t hcF4u ipmcn to r t hcp rocccdso f t hcsa leo fon1 ' I . | qu i pn rcn t , . c xccp t i t s l n t e res t - a l * see
4 l l  hcretrndcr.  Eachof l -esscc'sobl igat ionshereundershal lsurr ivcthccxpinr l ionof l l t ls l -caseornnl ' I iquipmcnrSChcdulethereto.
/t rt

u 
By cxectrtiort hcreot, thc signcr hcretry ccrrifics lhat he has rcarl sir pagcs
ofllris Lease, nnd thal lre/she is duly aulhorized to cxccute this Lcnse on
bchall.ofthc l.csscc. 

Fr

F.xccrrrerl tt,i' X& ,tv or f-e,bruat/ .zot,t.

NuDcvco il'f idslrearn l)crcloprnerrt, LLC

Witnuss 't'itlc: LFO

'li" Dt-+ o19e oo?7 PrinrNirnre; 
*7-rJd 

O;6ton
Addrcss:

Signer's Drivers License No.

Accepled this ? 4ny q1

B.y:

Tirle:
Addrcss:

Notary Stanrp

Srarc ori 7-l-Vn,t
Ctrurrty of: K/:i /'r r'S

ztONS CREDIl' CORP0RA'flON dba

I

Presideot
}10 S. |r4rrin, Ste 1300, Salt Lnke Citi,, UT 84101
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Zions Credit Corporation dba i\r
Salt Lake Ciq,, Ulah 84101 and

l,lent Finaltle (hereinafter_ ]

00 14076
February 7. 2014
00t4076002
Februarv 7.2014

(or applicable rate at time rental is due)

EOUIPMENT SCHEDULE
(r)

Lease No:
Leasc Date:

Schedule No:
SchcduIe Dater

In one of nlorc Schcdtrlcs to the Lease..

Rcnt:
Use'l'nx (0.0070):

TOTAI RENT:

I
I

/
A

Accepted this l i '  day of a{bflrtr,ri",t ,2014.

NOW, THEREFORE, Lessee by execuling this Equipltcnt Schedule and Lessor by accepling it hereby agree as follorvs:

l .  Masler Lease. Theterrnsandcondit ionsoftheN,lastcrLcasearebythisreferenceincorporaledhereinosif f i r l lysetforthhereinand
logether with the tenns ard conditions hereof, artd ofall schedules, riders, addenda and/or exhibits that are aitlched or refer to tlris
Equipnrent Schcdule, conslitute a single and severable agreernent oflease (this "Lease"). Lessee lrereby represcnls and rvanants that
no EVclrt of Default (as that term is defined in th-e.lvlaster Lease) exists under the lt4asier Lease and that rio Event of Default (as so
dcfincd) rvill be causdd by Lessee's execulion ofthis Equipnrent Schedule,

2. Equipntcnl. Thc Lcssor lrcreby lcases to Lcssec and Lcssec hcreby leascs from Lessor lhe proDerly described in tlre afiached
Schedulc "A" ("Equiprnent") upon thc tcrrns and conditions ofthe Lealc cxcept as cxprcssly providcd hcicin-

3. Rent. Lesscc shall pat' all rcnts to Lcssor at tho office of Lessor in Salt Lakc City, Utah or at suclr otlrer nlace as Lessor rnay
hcreaftcr dcslgnate. Rertt paynrcnts are duc monthlv (unlcss othenvise indicated on anittached payrllent schcdulb) conrmcncinq
f ' .111,. i : . i  lC .2014. arrd subscqucntly on lhe sarne day oleach nlonth lhereafter fori  neriod of84inontlrs (thcrlease

re0, l . (1cpresen i ing thc f i rs tand |as t0r t ton t | tspa , lnc r r t$arcducat thd t in reo fs - fgn i r rg lh isEqr r ip r l ren tJCnCOutC. I nC rentat amount ts fls toilolvs:

$78.555.04
$ 0.00

Lease Term, The tcrm of this Le-ase ryith.respect to.the Equipnrenl descrlbed hereirr conrmenccs on Fz.!;,.rr,,-, ,." tc ,2014, and
ttnless earlierternrinated irr accordance rvith the provisions 6f ilre Lense, expires on Fv,t-,,tt't-"rl ys,--ffi1, T'

Salesi Usg Tax. SnleVljse tax has becn added to tlre rcnl anrount as Indicated in parasraph 3 unless Lcssec lras ureviouslv orovided
to Lcssor an aulhorized sales/usc tn.,< cxcrnption ccnificatc, or uuless sales lax lras pJcviously trcen paid to scfler or to'tlie taxine
autlroritl. rvhcre the ecpriprucnt is localcd. lI afl.cr the coulnrcncctncnt of the Leasd, it is dcjcnnincd lhat Lcssec is sales/use lai
cxcnrpl, Lessce slratl f<iniard ar) au(llorized sales/use tax cxenrption cerlificatc lo Lessor. Uporr receiDl ofsuch cxeruptlon certificate,
Lcssor shall ccasc to bill salcVusc la't on lltc rcnl anlounts, brtt shall bc undcr no oblieationjo pay or reouest sales,./use tax reluuds oli
behalfofLesseeforamourrlsDreviouslypaid, Nohti thstandiugarrythinf, .slatcdinthisurrngrdol i .  l f i t lsdclcrnrincdatanvtinlethat
a SalcV[Jse or any othcr tax is duc arr i l  brving on the Equiprrrcntbr Lcase by cithcr fcsso-r or Lcssce, al l  such laxes relardless of
rvhcrr asscsscd or lcvied, shal l  bc and rernain thb solc obl igatlon atrd rcsponsibl l i ty ofLcsscc,

ProDetly TaxBs. Lessor is thc orvner ofthc Equiprncnt. l ,essor wil l  declare the Eqrriprnent rvi th the taxine authorit ies. obtain nnd
pav ihe taxb i l l .and then invo iccLesseefor theproner ty laxes .  A lLeass tenn ina l ion ,Lbssor rv i l l  es l i rna le lh lcunentver i r ' suub i l led
irro;rcrlylarnndirrcltrdetlreanrountinhrrylerni irrai ion'quolesandinvoices. I fLessdebelievesanyofthel lquiprnent ' ispropert) ' tax
bxeiupt, Lessee nlust infonrr Lessor prior lo contrnettcirrg tlte Leasc.

lnserls. Lessee irrevocably authorizcs Lcssor to insert the contnrencemenl and cxpiration date of the Lease lernl and lhe
comrnencenlct)t  date ofthc' l*asc payrnerrts orr this Equiprrrent Schedule and the scrial nurnbcr{s) ofthe Equipnrent on lhe attached
Schedule "A" consisterrt rvith lhe <felivery date ofthe Eqriiprnetrt attd 'lernt oflhe Aqreenrerlt as'contenrnlflted bv Lcssor and t-essee.
a copy of rvhicir rvill bc firrnishcd to L€ssee ns sooit hs reasonably possible aler thc insertion o'f such tornnrencenrent and
tcnniliation datcs.

Farlv Buyout 0ption. Providcd llris Lcasc has not bcen earlier tcrminatcd, and Lcssce has faithfullv ucrfornred all terms and conditions
hcrerlnder, inclut(iug l)aynrent of nll rerrts nntl other surus rrhcn due, and Lbssec is rlot then in defarilf beyond ony anolicablc notice nnrl
oppo(unii)'to eurc-piri6ds, Lessce shall lrave lhe option to purchasr: irnntcdirttely a{lcr payirtg thc sixticthl60th) payrircnt, all but nol lqrs
tlirirr all pr6pcrty coi,;rcd bj' this liquipnrent Schedule for tlri aurouut of $3,8{1.404.95 plui allapplicablc taies. 

'l,essee 
shill also have the

option td ptrclrhse inrmcdiatell' nftcr p'nying llre sevcnty-secottd (72nd) paymcnt, all but irot less than all properry covercd b1, tlris Equipment
Schcdulu lor thc anrorrnt of$JS9LEdBll fhrs all applicablc taxes. ',

By:

Title:

Pxecrr{ed,r,i, 74 anv.r .Februafg',zor,t.

Rev: 9 l l11 I



SCHEDULE (.A'

Pago 1 of 1

This scheduie is attached to and forms a part of lhe Master Finance Lease No. 0014076 Schedule
No, 0Q14076002 datecl Februarv ?, 2014 betueen NuDevco Midstream Developrngnt. LLC as
Lessee and Zions Credit Corporation dba Amegy Equipntent Finance, as Lessor.

DESCRIPTION OF EQIJIPMENT

Eq}inr$nt Location
2105 CITYWESTBLVD STE IOO

HOUS'rON,'t'X 77 042-28ss

Description
(50) 1'12139 28371WG, n6-1/4ID, C&l
DOTI I IAIO()WI RAILROAD TANKCAR

RUNNING #'S:
NMDX
1405 I
r 4055
l 40s9
14063
14067
140'tl
14075
14079
14083
l 4087
l  4091
1409.5
I 4099

140s2
14056
14060
14064
I 4068
14072
14076
I 4080
14084
14088
t4092
r4096
1 4 1 0 0

14053
14057
14061
1406s
14069
I 4073
AA77
14081
r4085
14089
14093
14097

14054
14058
t4062
14066
t4070
HA74
14078
14082
14086
r4090
14094
14098

Together tvith all present arrd tirture accessories, attachntettts, or improvements therelo and
replacements or substitrttions thercfore and proceeds theleof.

NrtDevco Midstrearn Development, LLC ,

ritle: C-FO




