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ISG CLEVELAND WORKS RAILWAY COMPANY—ACQUISITION AND OPERATION
EXEMPTION—RAIL LINES OF THE CUYAHOGA VALLEY RAILWAY COMPANY AND
RIVER TERMINAL RAILWAY COMPANY

PETITION FOR STAY
Decided: May 6, 2002

By notice filed on April 29, 2002, 1SG Cleveland Works Raillway Company (CWRO), a
noncarrier and indirect wholly owned subsidiary of Internationd Stedl Group, Inc. (ISG), invokesthe
class exemption a 49 CFR 1150.31 to alow it to acquire the railroad lines and trackage rights of The
Cuyahoga Valey Ralway Company (CVRC) and River Termind Railway Company (RTRC), Class
11 rail carrier subsidiaries of LTV Sted Company, Inc. (LTV).! CWRO would become aClass 11 rail
carrier after consummation of this transaction, which, absent astay, CWRO states will occur on May 7,
2002.2

On May 3, 2002, United Transportation Union (UTU) filed a petition to revoke the exemption
for lack of jurisdiction.® Smultaneoudy, UTU petitioned for astay of the effective date of the

1 CVRC and RTRC own lines within and in the vicinity of LTV’sformer Cleveland Works
ged plant, which is now owned by 1SG.

2 1SG filed on April 29, 2002, anotice of exemption in STB Finance Docket No. 34201,
Internationa Sted Group Inc.—Continuance in Control Exemption—ISG South Chicago & Indiana
Harbor Railway Company and ISG Cleveland Works Railway Company, to continue in control of
CWRO and a nonparty carrier when CWRO becomes a carrier.

3 UTU represents employees of CVRC and RTRC. UTU contends that the transaction is
governed by 49 U.S.C. 11323, and not by 49 U.S.C. 10901, the section to which the class exemption
invoked by CWRO applies, because CWRO would be effectively acquiring control of the incumbent
cariers.

UTU dso arguesin the dternative that CWRO itsdf has not complied with the 60-day notice
requirements of 49 CFR 1150.32(e), though WLR Acquisition Corp. did provide notice.
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exemption in the event the Board is unable to render atimely decision on its petition to revoke.
CWRO replied on May 6, 2002.

Inlight of theissues raised, a brief postponement of the effective date—until the Board has an
opportunity to consider the issues raised in the petition to revoke—appears to be appropriate. The
Board expects to act promptly on thet petition. It should be emphasized that this brief postponement is
issued for “housekeeping” purposes only, to permit the orderly congderation of the arguments raised.

Thisaction will not Sgnificantly affect either the quality of the human environment or the
conservation of energy resources.

It is ordered:
1. The effective date of the notice of exemption is Stayed pending further action of the Board.
2. Thisdecidgon is effective on its service date.

By the Board, Linda J. Morgan, Chairman.

Vernon A. Williams
Secretary



