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RAILROAD REVENUE ADEQUACY

UNION PACIFIC RAILROAD COMPANY’S
NOTICE OF INTENT TO PARTICIPATE

Union Pacific Railroad Company intends to participate in the public hearing on July 22
and 23, 2015. Union Pacific will participate through three witnesses: Kevin M. Murphy, the
George J. Stigler Distinguished Service Professor of Economics in the Booth School of Business
and the Department of Economics at The University of Chicago, who will elaborate on aspects of
statements that he submitted in support of Union Pacific’s opening and reply comments; Jon T.
Panzer, Union Pacific’s Vice President, Financial Planning Analysis, who will discuss Union
Pacific’s capital planning and investment process and address the potential effects on that
process of imposing a new revenue adequacy constraint; and Louise A. Rinn, Union Pacific’s
Associate General Counsel, who will be available to address legal aspects of issues that arise
during the question and answer period.

We request that the Board allocate 30 minutes for the prepared remarks of Union

Pacific’s witnesses.
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