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Exhibit la 
Illustration of R .01 from a Single Asset in each Year of its Life 

Calculated using Straight-Line Depreciation 

A B C = A-B D = PrevD - PrevB 

Cash Straight-Line Book Value 

Year Flows Depreciation Net In.come (Beg. of Period) 

(1000.00) 
1 $117.46 $50.00 $67.46 $1 ,000.00 
2 117.46 50.00 67.46 950.00 
3 117.46 50.00 67.46 900.00 
4 117.46 50.00 67.46 850.00 
5 117.46 50.00 67.46 800.00 
6 117.46 50.00 67.46 750.00 
7 117.46 50.00 67.46 700.00 
8 117.46 50.00 67.46 650.00 
9 117.46 50.00 67.46 600.00 

10 117.46 50.00 67.46 550.00 
11 117.46 50.00 67.46 500.00 
12 117.46 50.00 67.46 450.00 
13 117.46 50.00 67.46 400.00 
14 117.46 50.00 67.46 350.00 
15 117.46 -50.00 67.46 300.00 
16 117.46 50.00 67.46 250.00 
17 117.46 50.00 67.46 200.00 
18 117.46 50.00 67.46 150.00 
19 117.46 5'0.00 67.46 100.00 
20 117.46 50.00 67.46 50.00 

E = C;ID 

ROI 

6.75% 
7.10% 
7.50% 
7.94% 
8.43% 
8.99% 
9.64% 

10.38% 
11.24% 
12.27% 
13.49% 
14.99% 
16.87% 
19.27% 
22.49% 
26.98% 
33.73% 
44.97% 
67.46% 

134.92% 

NORFOLK 
SOUTHERN 

One line. infinite posMbilities 



Year -
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Exhibit lb 
Illustration of ROI from a Single Asset in each Year of its Life 

Calculated using Economic Depreciation 

A (: B :-; C = A - B D= PrevD - PrevB 

Cash Economic Book Value 
Flows epreciation [1] Net Income (Beg. of Period) 

(1000.QO) -- ~ 

$117.46 $17.46 $100.00 $1 ,000.00 
117.46 19.21 98.25 982.54 
11 T.46 21.13 96.33 963.33 
117.46 23.24 94.22 942.21 
117.46 25.56 91.90 918.97 
117.46 28.12 89.34 893.4,l 
117.46 30.93 86.53 865.29 
117.46 34.02 83.44 834.36 
117.46 37.43 80.03 800.33 
117.46 41.17 76.29 762.91 
117.46 45.29 72.17 721.7 4 
117.46 49.81 67.65 676.45 
117.46 54.80 62.66 626 .64 
117.46 60.28 57.18 571.84 
117.46 66.30 51.16 511.57 
117.46 72.93 44.53 445.26 
117.46 80.23 37.23 372.33 
117.46 88.25 29.21 292.10 
117.46 97.07 20.39 203.85 
117.46 106.78 10.68 106.78 

E = C/D 

ROI 

10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 
10.00% 

NORFOLK 
SOUTHERN 

One line. infinite possibilities. 



Exhibit 2a 
Illustration of ROI for a Single Year from a Set of TW'enty Assets of Different Vintages 

Calculated using Straight-Line Depreciation 

A B C = A - B D = PrevD - Prev13 

Asset Age (Beg. Cash Straight-Line Book Value 
Of Period) Flows Depreciation Net Income (Beg. of Period) 

(1000.00) 
1 $117.46 $50.00 $67.46 $1,000 .00 
2 117.46 50.00 67.46 950.00 
3 117.46 50.00 67.46 900 .00 
4 117.46 50 .00 67.46 850 .00 
5 117.46 50 .00 67.46 800 .00 
6 117.46 50.00 67.46 750 .00 
7 117.46 50 .00 67.46 700.00 
8 117.46 50 .00 67.46 650 .00 
9 117.46 50.00 67 .46 600 .00 
10 117.46 50.00 67.46 550.00 
11 117.46 50.00 67.46 500 .00 
12 117.46 50.00 67.46 450.00 
13 117.46 50.00 67.46 400 .00 
14 117.46 50 .00 67.46 350.00 
15 117.46 50 .00 67.46 300.00 
16 117.46 50.00 67.46 250 .00 
17 117.46 50 .00 67.46 200 .00 
18 117.46 50 .00 67.46 150.00 
19 117.46 50.00 67.46 100.00 
20 117.46 50.00 67.46 50 .00 

Current Year Total for All Assets $1 ,349 .20 $10,500 .00 

E = CID 

ROI 

6 .75% 
7 .10% 
7.50% 
7 .94% 
8.43% 
8 .99% 
9 .64% 

10 .38% 
11 .24% 
12.27% 
13.49% 
14.99% 
16.87% 
19.27% 
22.49% 
26 .98% 
33.73% 
44 .97% 
67.46% 

134.92% 

12.85% 

NORFOLK 
SOUTHERN 

One line. infinite possibilities_ 



Exhibit 2b 
Illustration of ROI for a Single Year from a Set of Twenty Assets of Different Vintages 

Calculated using Economic Depreciation 

A B C = A-B D = PrevD - PrevB 

Asset Vintage Cash Economic Book Value 
(Beg. Of Period) Flows Depreciation [1] Net Income (Beg. of Period) 

(1000.00) 
1 $117.46 $17.46 $100.00 $1 ,000.00 
2 117.46 19.21 98 .. 25 982.54 
3 117.46 21.13 96.33 963 .33 
4 117.4.6 23.24 94.22 942.21 
5 117.46 25.56 91.90 918.97 
6 117.46 28.12 89.34 893.41 
7 117.46 30:93 86.53 865.29 
8 117.46 34.02 83.44 834.36 
9 117.46 37.43 80.03 800.33 
10 117.46 41.17 76.29 762.91 
11 117.46 45.29 72 .17 721.74 
12 117.46 49.81 67.65 676.45 
13 117.46 54.80 62.66 626.64 
14 117.46 60.28 57.18 571.84 
15 117.46 66 .30 51.16 511.57 
16 117.46 72.93 44.53 445.26 
17 117.46 80.23 37.23 372.33 
18 117.46 88.25 29.21 292.10 
19 117.46 97.07 20.39 203.85 
20 117.46 106.78 10.68 106.78 

Current Year Total for All Assets $1 ,349.20 ~3,491.90 

E = CID 

ROI 

10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 
10.0% 

10.cv 

NORFOLK 
SOUTHERN 

One line. infinite possibilities_ 
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