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Chief, Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, SW 
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JUN 2 4 2011 

« luPartof 
Public Record 

Re: Ex Parte No. 705 - Competition in the Railroad Industrv 

Dear Ms. Brown: 

On behalf of Union Pacific Railroad Company, I have enclosed for the record 
two copies ofthe slides that were presented by James R. Young at the Board's hearing on 
June 22,2011, in the above captioned proceeding. Please let me know ifyou have any 
questions. 

Sincerely, 

Michael L. Rosenthal 
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