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Revenue to Variable Cost - Rail Wheat Shipments to Gulf
BNSF and UP - March 2014
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Origin Whiteside & Associates

Billings, MT March 2014, email: twhitesd@wtp.net



| Revenue to Variable Cost (URCS) in %|

Revenue to Variable Cost - Rail Wheat Shipments

BNSF and UP to Mexico Crossovers, Gulf and PNW - January 2014
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Great Falls to PNW Export BNSF
48-55 Car Base Rates + Fuel Surcharge 2006-2014 (268,000#)

$5,000

1eD/$ ul ajey jjlel

I
I
I
L ¥ L
L A
L Y A ¥
A L ¥
—~ i\ A |
%) a ¥ A )
g S
T L
_ [ + L 1
n o) ) )
Q > 0 7]
© LL © ©
x + © o
T
g & 2 = =
~~ -
= ) -
§ 820 @D —
© Og I I =
Lo o< =
o) n O > > O
© 0 > O © >
< <0 QO nmus
_
o o o o
o o o o
Lo S o S
< < I} o
23 &+ 23 &

Feb-14
Dec-13
Oct-13
August 26
Jul-13
May-13
Mar-13
Jan (17)-13
Jan (1-4)-13
Nov-12
Sep-12
Jul-12
May-12
Mar-12
Jan-12
Nov-11
Sep-11
Jul-11
May-11
Mar-11
Jan-11
Nov-10
Sep-10
Jul-10
May-10
Mar-10
Jan-10
Nov-09
Sep-09
Jul-09
May-09
Mar-09
Jan-09
Nov-08
Sep-08
Jul-08
May-08
Mar-08
Jan-08
Nov-07
Sep-07
Jul-07
May-07
Mar-07
Jan-07
Nov-06
Sep-06
Jul-06
May-06
Mar-06
Jan-06

$2,500

Month/Year




Great Falls to PNW Export BNSF
Shuttle Base Rates + Fuel Surcharge 2006-2014 (286K)
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BASIS ON WHEAT IN MONTANA HAS FALLEN

CONSISTENTLY DURING THIS SERVICE CRISIS
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Source: Montana Wheat and Barley Committee
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