
OSTER

rne 30. 2016

hief, Section of Administration
ice of Proceedi.ngs

rface Transportation Board
5 E Street. SW
ashington, D.C. 20423

ear Section Chief:

nclosed for recording with the Surface
unterlrart of the document described
of the U.S. Code:

Pantial Termination of S

Collateral Agent:

Borrower:

Equipment:

lease record this agreement as a s
e filing fee of $43 is enclosed.

incerely,'*"( htW*
arv Ann Oster
esearch Consuh.ant

www.os

EARCHING SERVICES
T297 Colonial Drrve

Mt. iry, Maryland 21771
(301) 2s3-6040

searchingservices. com

oster@comcast.net

Transportation Board are one original and one
low to be recorded pursuant to Section 11301 of Title

uritv Interest dated as of 6128116

utsche Bank Trust Company Americas
Wall Street, 16th Floor

York, NY 10005

F Rail Logistics ComPanY LLC
ylvan Wuy, 2nd Floor
ippany, NJ 07054

, Tank Cars - described on the attached Exhibit A,

DPRX 258677-258952, NI

ary document to STB Recordation #3 1270.
you.
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This PARTIAL TERMINA
Termination") is dated as of June
COMTPANY AMERICAS, in its
Secured Parties referted to in the Secur

WHERTAS, PBF RAIL LOG
comflany (the "Borrower"), and the
that r;ertain Security Agreement
otherwise modified from time to tim
things, (a) all of the Sesured Obligati
26, 21014 (as amended, supplement
Agreemetrt"), among the Borrower, th
from time to time party thereto, the
AgerLt, and the Co-Documentation
obligations of the Borrower under the
Unless the context otherwise requires,
shall have the meanings set fofih in the

WHERI}AS, in regard to the S
was recorded rvith the Surface
Recordation No. 31270: and
with the STB on August 7, 2414,
Recordation No. 31270-8, October 1
2AI4, under Recordation No. 31270
June 2,2015, under Recordation No. 3
J, respectively (collectively, the "Mem

WHEzulAS, in regard to the S
Mernroranda, Parrtial Terminations of
31,2i"A14, under Recordation No. 312
June 29,20t5, under Recordation N
3 I27 0-K, respectively.

WHEREAS, the Bonower o
(the "'Released Units"), and the Borro
"Sales") and desires that such Sales s
of th'e Collateral Agent. Accordingi

Confidential

PA A'L TERMINATION
O F S CURITY INTEREST

ON OF SECURITY INTEREST (this "Partial
BANK: TRUST
Agent") for the

', 
2At6, and is made by DEUTSCHE
as Collateral Agent (the o'Collateral

ty Agreement (refened to below).

CS COMPANY LLC, a Delaware limited liability
ilateral Agent, together with other parties, entered into
as of March 26, 2014 (as amended, supplennented or

the "security Agreement"), which secures, among other
under that certain Loan Agreement dated as of March

o:r otherwise modified from time to time, the "Loan
Collateral Agent, the banks and other lending institutions
rninistrative Agent, the Lead Arranger, the Syndication

refened to in the Loan Agreement, and (b) al1 of the
Loan Agreement and under the other Loan Documents.
l capitalized terms used but not otherwise defined herein

Security Agreement or in the Loan Agreement.

the
Tr

rity Agreement, a Memorandum of Security Agreement
ion Board (the "STB") on June 27, zAM, under

da of Supplement to Security Agreement were recorded
Recordation No. 3n7A'A, Septernber 30, 2014, under

,2,A74, under Recordation No. 31270-C, December 29,

, January 26, 2015, under Recordation No. 3I270-F,
270-H, and July 31,2015, under RecordationN'o, 3t270'
rarrda").

ity Agreement and in addition to the aforernentioned
ity Interest were recorded with the STB on lDecember

0-E, March 26, 2AI5, under Recordation No. 31270'G,
31270-1, and August 26, 2015, under Recordation No.

the Pledged Railcars listed on Exhibit A attached hereto
intends to sell the Released Units to third parties (the

I be free and clear of any lien, claim or security interest
, the Bonower has requested that the Collateral Agent
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terminate and release the lien, security
by the Security Agreement and refe

ACCORDINGLY. the Col
forevor terminates. releases and disc
Units held by it under the Security

This Pafiial Termination shall
interest in any Collateral or Pledged

[Remainder of Page

and other interests in the Released Units created
in the Memoranda.

Agent, for itself and for the Secured Parties, hereby
interests in the Releasedany and all liens and security

t and the Memoranda.

no effect on the Collateral Agent's lien and security
cars other than the Released Units.

Intentionally Blank, $ignature Page Follows]
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IN WITT{ESS WHEREOF,
colpolate authorlity has caused this p
or corporate name by an officer duly
$1746 under penalty of perjury, that
was executed as of the date herein first fbrth above.

stare"rwru:vrw{, )
county"r t***sru4 ]"

- , " 14
On this 1Yduy of June, 2A16,

County t'a'r,;* Y*i''s- and f'r:g*f'*''& 
-

h of the undersigned pursuant to due company and
I Termination to be executed in its respective company
uthorized, and hereby declares pursuant to 28 U.S.C.
Partial Termination is a true and correct document and

"Collateral Agent"

Deutsche Bank Trust Company Americas

! ! .

i i

sv, l.#4,,,-.. 
ti,"t'"*'

Nardre: Jackson Hu*
Title:

re me, the undersigned NotaryPublic in and for said
State,-fer,h"* tf*,;L i $:; 4 pers o nal ly appeared

, personally
to be the person whose
that he/she executed the
the instrument the entity

known to me (or proved to me on the basis of satisfactory evidence)
name is subscribed to the within i ent and acknowledged to me

that by his/her signature on
ecuted the instrument,

same in his/her authorized capacity,
upon behalf of which the person acted,

WITNESS my hand and officia seal.

Notary Name:

My Commission Expires:

a
J
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DIANA E, VASCONEZ
N0L\RY PUBl.lC, STATE 0F NE\v YORK

Registrntion No. 0 I VA 6228707
Qualil ied in l!{crv York C

lv l y  Conr r l .  ExP ,0c t .  12 ,
Notary Public

(Seal.l



Exhib:it A

The Released Urrits, being Seventy (70)
Numbers:

Car Marks
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPNX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPFIX

Car Number
258677
v.58723
2s8734
258735
258736
?.58739
2587 44
258747
258751
2.58753
258757
258762
2:58763
2:s8768
2:58769
2:"5877t
2"58776
2:.58778
258781
2"58784
258789
258790
2,58796
258820
258831
258832
258833
2,58834
258836
258844
2,58847
258858
2588s9
2s8869
258870
258872
258873
258874
258877
258878

ank Cars having the foliowing Car Marks and Car

DP
DP
DP
DP
D
D
DPR
D
DP
DP
DP
DP
DP
DP
D P R
D P R
DP
DP
DPR
DPR
DPR
DP
DPR
DP
DP
DP
DP
DP
DP
DP

Car Numb-9(
2s8881
258882
258883
258884
258885
258888
258889
258890
258892
258894
258895
258898
258899
258900
258901
258903
258904
258905
258906
258909
258911
258914
258919
25892r
2s892s
2s8926
2s8930
258942
2s8949
258952
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