
October 3, 2016 

OSTER RESEARCHING SERVICES 
12897 Colonial Drive 

Mt. Airy, Maryland 21771 
(301) 253-6040 

www.osterresearchingservices.com 
maryannoster@comcast.net 

Chief, Section o:f Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recording with the Surface Transportation Board are one original and one 
counterpart of the document described below to be recorded pursuant to Section 11301 of Title 

49 of the U.S. Code: 

Partial Termination of Security Interest dated as of 9/30/16 

Collateral Agent: 

Borrower: 

Equipment: 

Deutsche Bank Trust Company Americas 
60 Wall Street, 16th Floor 
New York, NY 10005 

PBF Rail Logistics Company LLC 
1 Sylvan Way, 2nd Floor 
Parsippany, NJ 07054 

10, Tank Cars 
DPRX 258725, 258732, 258750, 258752, 258754, 

258755,258764,258766,258793,258797 

Please record this agreement as a secondary document to STB Recordation #31270. 
The filing fee of $45 is enclosed. Thank you. 

Sincerely, 

Mary Ann Oster 
Research Consultant 
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PARTIAL TERMINATION 
OF SECURITY INTEREST 

This PARTIAL TERMINATION OF SECl.JRffY INTEREST (this ''Partial 
Tern1ination'') is dated as of September 30~ 2Ql6, and is made by DEUTSCFIE BANK TRUST 
COMPANY AMERICAS~ in its capadty as Collateral Agenit (the "Collateral Agenr} for the 
Secured Parti<~S referred to in the Security Agreement (refen;ed to below}. 

WHEREAS, PBF RAIL LOGISTICS COMPANY LLC~ a Delaware Hntited liability 
cornpany (the "·Borrosver'~h and the .Co1lateral Agent~ together with dtber patties, 1entered into 
that certflin Security Agreement dated as. of March 26, 2014 (as amended, suppllernented or 
oth~nvise modified from time to time. the "Securitv AgreemenC), which setures, an1ong other 
things, (a) all of the Secured Obligati~ns under that certaii~ Loan Agreerne11t dated as ·of'"'.'March 
26, 2014 (as amende,d, supplemehted or otherwise modified from time to thne., the ""Loan 
Agreement'~), among the Borrower, the Collateral Agent, the banks and other lending. institutiorr~ 
from ti11Je to time party thereto, the Administrative Ag~mt, the Lead Arranger~ the Syndication 
Agent\ and the Co~Docmnentation Agents referred to in the Loan Agreerpei1t, and (b) all of the 
obligatiorfs of the Horro\ver under the Loan Agreement and under the other Loan Documents. 
Unless the context otherwise requires~ all capitalized terms used butnot otherwise definedheredn 
shall have the meanings set foi-th in the Security Agreement or in the Loan Agreement. 

W.HEREAS, in regard to the Security Agreement, a ~lemorandum ofSectitity AgrGemg~nt 
\.Vas record.et~ with the Surface Transportation Board (th;e "STff.) 011 June 27~ :2014, tmdler 
Recordation No. 31270; and Memoranda of Supplement to Security Agreermmt \Ver~ T~(:()rded 
with the STB on August 7~ 2014, und~.r Recordation No . .31270~A~ September 30, 2014. under 
Recordation No. 31270-B, October J 7, 2014, under Recordation No. 312.70;,,·C, l)ie<;~q:rber 29~ 
2.014. under Recordation No. 31270-D, January 26 ~ 2015, ~mder Recordation No. 31270~.F, 
June 2, 2015, underRecordation No, 31270-H, and.Jply 31,2015, under Re.cordationNo ~ 31270-
J, respectively (collectively, the ~'Mt:~1noranda'~) . 

WlIEREAS, in regard to tlw Security Agreement and in adc:Htion to the af orerneriti<>ned 
Mernoranda~ Partial Terminations of Security Interest were1 recorded \vith the STB on Decernber 
31, 2014i under Recordation No. 31270-E, March 26, 20 115~ under Recdrdatio11 No. 31270 .. G:. 
June 29~ 2015, under Recordation No. 31270-I~ August 26, 2015, under Recordation No. 31270~ 
K,June 30, 2016, under RecordationNo. 31270c-L; foly 11 , 2016, underRecord~tionNo. 31270-­
M. and August 11, 2016, under Recordation No . 31270-N~ respectively. 

WHEREAS. the Borrower owns the Pledged Raikars listed on Exhibit A atta.ched herc~to 
(the ''Re.leas~:d Units'')~ and the Borrcnver .intends to sell the .. ReJeased Units to third .parties (the 
''Sales'~}and desires that such Sales shall be free and clear of any lien, claim or security inten:st 
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of the Collateral Agent. Accordingly, the Borrower has requested that the Collateral Agent 
terminate and release the lien. security interest and other interests in the Released Units cteateo 

bythe Security Agreement and referenced in the Memoranda. 

ACCORDINGLY. the Collateral Agent~ for itself and for the Secured Parties, hereby 
forever tern1inates, releases and discharges any and all liens and security interests in the RelGase:d 
Units he.Id by it und~r the Sect.irity Agre.¢ment and th¢ Meti1Qranda. 

This Partial Te1•mination shal.l have no effect on the Collateral Agent's lien and security 
interest in any Collaterµ I or Pledged Railc.:ars other than the Released Units. 

[Ren1ainder of Page 1ntentionally Blank. Signature Page Follo\vs] 

2 



IN WITNESS WHEREOF~ each of the undersigned pursuant to due company anid 
corporate authority has caused this Partial Termination to be executed in its respectivecompany 
or corporate name by a11 officer duly authorized, and herrbY declares purst1ant to 28 U;S.C. 
§ 1746 1.tnder penalty of peijury, that. this Partial Tennination is atrne artd correct docrnnent a11d 
was executed as of the date herein first set forth above. 

De-utsche Bank Trust Com.pany ··Americas 

Title· 1· 

) ·SS 

County of~1)J'iMk ) 

On this ~'°61>-day of Septen:iber. 2016, be.fore me, the undersigned Notary Pqbfic in 'll1Q 

for said County and State~ personally appeared :5CAfkso.:> HlV\\ ~ NJ~e\ LVl.k<- . . . .. . ~ 
personally knO\Vnto me (or proved to me on the basis of satisfoctoty evidcnce)to be the persQn 
whose name is subscribed to the within instrument add :acknowledged to me that he/she 
executed the same in:his/herauthor.ized capa¢ity, and that by his/her sigmmire ·on tbie iitstrun1ent 
the .entity upon behalfof which the personacted~ executed ithe instrument. 

'WlTINESS my hand and officialseaL 

(Seal) 

') 

.) 

otary Nnrne: :i~\cx~~t\ 

MyCommission Expires: Jl!df4}.;!kJ\\, __ 

[ 

. . ... JUt.J..\ t:l'.JGa---------'11 
•• . NO·T..·ARY···.P .. :. IJ·····.·B·!..···· ·.'··c· .. •.·•·· ... S .• T .•. ·.·;'/\·.·.:·.·.:r···: ···.E····.·.·.O ... .. ··.F ... · .. •.NEV:·.· .v·y···.o· R. K .I:: OUAUFIEOINNEWYORKCOIJNT't ··· Ji 
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• COMMISSION EXPIR~So9/29/20l6 . _,;.. . 



Exhibit A 

The Released Units~ being Ten .(JO) Tank Carn.having th~ foJJowing C<J.r M"1.rks ~nd Car 
Numbers: 

Car Marks_ 
DPRX 
DPRX 
DPRX 
DPRX 
DPRX 
DPRX 
DPRX 
DPRX 
DPRX 
DPRX 

Gar Number 
258725 
258732 
258750 
258752 
258754 
258755 
258764 
258766 
258793 
258797 




