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August 12, 2016

Chief

Section of Administration

Office of Proceedings

ALVORD AND ALVORD PLLC
ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W
Suite 301
WASHINGTON, D.C.
20036

PHONE: (202) 393-2266
FAX: 1-855-600-2836
E-MAIL: alvord@alvordlaw.com

WEBSITE: www.alvordlaw.com

Surface Transportation Board

395 E Street, S.W.

Washington, D.C. 20423

Dear Section Chief,

RECORDATION NO. 30963-M FILED
August 12, 2016 12:55 PM
SURFACE TRANSPORTATION BOARD

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Partial Release of Security Interest, dated as of
August 5, 2016, a secondary document as defined in the Board's Rules for the

Recordation of Documents.

The enclosed document relates to the documents previously filed with the
Board under Recordation Number 30963.

The name and address of the party to the enclosed document are:

Collateral Agent:

[Borrower:

MAC: U1240-026

Wells Fargo Bank, National Association

260 N. Charles Lindbergh Drive
Salt Lake City, UT 84116

SMRS SPV Il LLC

(f/k/a Flagship Rail SPV II, LLC)
300 South Riverside Plaza

Chicago, IL 60606]



Chief

Section of Administration
August 12, 2016

Page 2

A description of the railroad equipment covered by the enclosed document

231 railcars RELEASED within the series CMO 100000 — CMO 100239
(previously marked within the series SOXX 520083 — SOXX 520599) and SOXX
520085 — SOXX 520592 (to be remarked within the series CMO 100002 — CMO
100232) as set forth in the attachment to the document.

A short summary of the document to appear in the index is:

Partial Release of Security Interest.

Also enclosed is a check in the amount of $43.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

i | =

N

———

((5'
Edward M. Luria

EML/sem
Enclosures



RECORDATION NO. 30963-M FILED

August 12, 2016 12:55 PM

SURFACE TRANSPORTATION BOARD
PARTIAL RELEASE OF SECURITY INTEREST

This PARTIAL RELEASE OF SECURITY INTEREST (“Partial Release”) dated as of August 5,
2016 by WELLS FARGO BANK, NATIONAL ASSOCIATION, in its capacity as Collateral
Agent for the Protected Parties (in such capacity, together with its successors and assigns, the
“Collateral Agent”) under the Security Agreement, dated as of October 30, 2013 (as supplemented
from time to time, the “Security Agreement”), among the Collateral Agent, SMRS SPV II LLC
(f/k/a Flagship Rail SPV II, LLC), as borrower, and the other parties named therein, for good and
valuable consideration, the receipt and sufficiency of which are acknowledged, does hereby
terminate, release and discharge the security interests held by it but only insofar as the same
encumber that certain railroad equipment described on Schedule 1 attached hereto and made a part
hereof and any leases with respect to such railroad equipment (the “Released Collateral”) and
subject to the Memoranda of Security Agreement (as defined below). All capitalized terms not
defined herein are as defined in the Security Agreement. Such security interests were granted
pursuant to that certain Memorandum of Security Agreement, which was recorded with the Surface
Transportation Board (the “S7B”) on October 30, 2013 at 4:20 p.m., under Recordation No.
30963, and with the Registrar General of Canada (the “RGC”) on October 31, 2013 at 10:07 a.m.
(hereafter, collectively referred to as the “Memoranda of Security Agreement”).

This Partial Release is executed upon the express condition that nothing herein contained shall be
construed to release from the lien of the Security Agreement and Memoranda of Security

Agreement or to impair said lien upon any property subject thereto except the Released Collateral.

[Signature Page Follows]



IN WITNESS WHEREOF, the Collateral Agent has caused this Partial Release to be duly
executed.

WELLS FARGO BANK, NATIONAL ASSOCIATION,
as Collateral Agent

LN
By: _
Print Name:

Title: Lane Molen
Vice President

STATE OF UTAH )
, ) SS:
County o At ol )

On this, the _LOMday of August, 2016, before me, a Notary Public in and for said County
and State, personally appeared ( A0 HO\QTL , who being
by me duly sworn, says that (s)he is the __ \/{ @ ?fpfldﬂﬂ‘i'
of WELLS FARGO BANK, NATIONAL ASSOCIATION, that said instrument was signed
on August L(Zn__ 2016, on behalf of said corporation by authority of its Board of Directors, and
(s)he acknowledged that the execution of the foregoing instrument was the free act and deed of
said limited liability company.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date above
mentioned.

ot ublic

My Commission Expires: D/nZ' IZO [/71'

. PRIYA CHETTIER
NOTARY PUBLIC - STATE OF UTAH

%/ My Comm. Exp. 07/31/2017

Commission # 669111




SCHEDULE 1
RELEASED COLLATERAL

Two hundred thirty-one (231) 286K GRL gravity discharge covered hoppers railcars, one
hundred ninety-five (195) of which are 5,200 cubic foot railcars built by Greenbrier in 2013, and
thirty-six (36) are 5,127 cubic foot railcars built by Trinity in 1996, bearing the following
reporting marks and numbers:

Current Reporting Marks Prior Reporting Marks

and Numbers

and Numbers

1. CMO 100000 SOXX 520083

2. CMO 100001 SOXX 520084

3. CMO 100003 SOXX 520086

4. CMO 100004 SOXX 520087

5. CMO 100005 SOXX 520088

6. CMO 100006 SOXX 520089

7. CMO 100007 SOXX 520090

8. CMO 100008 SOXX 520091

9. CMO 100010 SOXX 520093
10. CMO 100011 SOXX 520094
11. CMO 100013 SOXX 520096
12. CMO 100014 SOXX 520097
13. CMO 100015 SOXX 520098
14. CMO 100016 SOXX 520099
15. CMO 100017 SOXX 520100
16. CMO 100018 SOXX 520101
17. CMO 100019 SOXX 520102
18. CMO 100020 SOXX 520103
19. CMO 100021 SOXX 520104
20. CMO 100022 SOXX 520105
21. CMO 100023 SOXX 520106
22. CMO 100024 SOXX 520107
23. CMO 100025 SOXX 520108
24. CMO 100027 SOXX 520110
25. CMO 100028 SOXX 520111
26. CMO 100031 SOXX 520114
27. CMO 100032 SOXX 520115
28. CMO 100033 SOXX 520116
29. CMO 100034 SOXX 520117
30. CMO 100035 SOXX 520118
31 CMO 100040 SOXX 520400
32. CMO 100041 SOXX 520401
33. CMO 100042 SOXX 520402



35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.

Current Reporting Marks

and Numbers
CMO 100043
CMO 100044
CMO 100045
CMO 100046
CMO 100047
CMO 100048
CMO 100049
CMO 100050
CMO 100051
CMO 100052
CMO 100053
CMO 100054
CMO 100055
CMO 100056
CMO 100057
CMO 100058
CMO 100061
CMO 100064
CMO 100065
CMO 100066
CMO 100067
CMO 100069
CMO 100070
CMO 100072
CMO 100073
CMO 100074
CMO 100075
CMO 100076
CMO 100077
CMO 100078
CMO 100079
CMO 100080
CMO 100081
CMO 100082
CMO 100083
CMO 100084
CMO 100085
CMO 100086
CMO 100087
CMO 100088
CMO 100089

Prior Reporting Marks

and Numbers

SOXX 520403
SOXX 520404
SOXX 520405
SOXX 520406
SOXX 520407
SOXX 520408
SOXX 520409
SOXX 520410
SOXX 520411
SOXX 520412
SOXX 520413
SOXX 520414
SOXX 520415
SOXX 520416
SOXX 520417
SOXX 520418
SOXX 520421
SOXX 520424
SOXX 520425
SOXX 520426
SOXX 520427
SOXX 520429
SOXX 520430
SOXX 520432
SOXX 520433
SOXX 520434
SOXX 520435
SOXX 520436
SOXX 520437
SOXX 520438
SOXX 520439
SOXX 520440
SOXX 520441
SOXX 520442
SOXX 520443
SOXX 520444
SOXX 520445
SOXX 520446
SOXX 520447
SOXX 520448
SOXX 520449



100.
101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
I11.
112.
113.
114.
115.

Current Reporting Marks

and Numbers
CMO 100090
CMO 100091
CMO 100092
CMO 100094
CMO 100095
CMO 100096
CMO 100098
CMO 100099
CMO 100100
CMO 100103
CMO 100104
CMO 100105
CMO 100107
CMO 100108
CMO 100109
CMO 100111
CMO 100112
CMO 100113
CMO 100114
CMO 100115
CMO 100116
CMO 100117
CMO 100118
CMO 100119
CMO 100120
CMO 100121
CMO 100122
CMO 100123
CMO 100124
CMO 100125
CMO 100126
CMO 100127
CMO 100128
CMO 100129
CMO 100130
CMO 100131
CMO 100132
CMO 100133
CMO 100134
CMO 100135
CMO 100136

Prior Reporting Marks

and Numbers

SOXX 520450
SOXX 520451
SOXX 520452
SOXX 520454
SOXX 520455
SOXX 520456
SOXX 520458
SOXX 520459
SOXX 520460
SOXX 520463
SOXX 520464
SOXX 520465
SOXX 520467
SOXX 520468
SOXX 520469
SOXX 520471
SOXX 520472
SOXX 520473
SOXX 520474
SOXX 520475
SOXX 520476
SOXX 520477
SOXX 520478
SOXX 520479
SOXX 520480
SOXX 520481
SOXX 520482
SOXX 520483
SOXX 520484
SOXX 520485
SOXX 520486
SOXX 520487
SOXX 520488
SOXX 520489
SOXX 520490
SOXX 520491
SOXX 520492
SOXX 520493
SOXX 520494
SOXX 520495
SOXX 520496



116.
117.
118.
119.
120.
121.
122.
123.
124.
125.
126.
127.
128.
129.
130.
131.
132.
133.
134.
135.
136.
137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.
150.
151.
152.
153.
154.
155.
156.

Current Reporting Marks

and Numbers
CMO 100137
CMO 100138
CMO 100140
CMO 100141
CMO 100142
CMO 100143
CMO 100144
CMO 100145
CMO 100146
CMO 100147
CMO 100148
CMO 100149
CMO 100151
CMO 100152
CMO 100153
CMO 100154
CMO 100155
CMO 100156
CMO 100157
CMO 100158
CMO 100159
CMO 100160
CMO 100161
CMO 100162
CMO 100163
CMO 100164
CMO 100165
CMO 100166
CMO 100167
CMO 100168
CMO 100169
CMO 100170
CMO 100172
CMO 100173
CMO 100174
CMO 100176
CMO 100177
CMO 100178
CMO 100179
CMO 100180
CMO 100181

Prior Reporting Marks

and Numbers

SOXX 520497
SOXX 520498
SOXX 520500
SOXX 520501
SOXX 520502
SOXX 520503
SOXX 520504
SOXX 520505
SOXX 520506
SOXX 520507
SOXX 520508
SOXX 520509
SOXX 520511
SOXX 520512
SOXX 520513
SOXX 520514
SOXX 520515
SOXX 520516
SOXX 520517
SOXX 520518
SOXX 520519
SOXX 520520
SOXX 520521
SOXX 520522
SOXX 520523
SOXX 520524
SOXX 520525
SOXX 520526
SOXX 520527
SOXX 520528
SOXX 520529
SOXX 520530
SOXX 520532
SOXX 520533
SOXX 520534
SOXX 520536
SOXX 520537
SOXX 520538
SOXX 520539
SOXX 520540
SOXX 520541



157.
158.
159.
160.
161.
162.
163.
164.
165.
166.
167.
168.
169.
170.
171.
172.
173.
174.
175.
176.
177.
178.
179.
180.
181.
182.
183.
184.
185.
186.
187.
188.
189.
190.
191.
192.
193.
194.
195.
196.
197.

Current Reporting Marks

and Numbers
CMO 100183
CMO 100184
CMO 100187
CMO 100188
CMO 100189
CMO 100190
CMO 100191
CMO 100192
CMO 100193
CMO 100194
CMO 100195
CMO 100196
CMO 100197
CMO 100198
CMO 100199
CMO 100200
CMO 100201
CMO 100203
CMO 100204
CMO 100205
CMO 100206
CMO 100207
CMO 100208
CMO 100209
CMO 100210
CMO 100211
CMO 100212
CMO 100213
CMO 100214
CMO 100215
CMO 100217
CMO 100218
CMO 100219
CMO 100220
CMO 100221
CMO 100222
CMO 100225
CMO 100226
CMO 100227
CMO 100228
CMO 100229

Prior Reporting Marks

and Numbers

SOXX 520543
SOXX 520544
SOXX 520547
SOXX 520548
SOXX 520549
SOXX 520550
SOXX 520551
SOXX 520552
SOXX 520553
SOXX 520554
SOXX 520555
SOXX 520556
SOXX 520557
SOXX 520558
SOXX 520559
SOXX 520560
SOXX 520561
SOXX 520563
SOXX 520564
SOXX 520565
SOXX 520566
SOXX 520567
SOXX 520568
SOXX 520569
SOXX 520570
SOXX 520571
SOXX 520572
SOXX 520573
SOXX 520574
SOXX 520575
SOXX 520577
SOXX 520578
SOXX 520579
SOXX 520580
SOXX 520581
SOXX 520582
SOXX 520585
SOXX 520586
SOXX 520587
SOXX 520588
SOXX 520589



198. CMO 100230 SOXX 520590
199. CMO 100231 SOXX 520591
200. CMO 100233 SOXX 520593
201. CMO 100234 SOXX 520594
202. CMO 100235 SOXX 520595
203. CMO 100236 SOXX 520596
204. CMO 100237 SOXX 520597
205. CMO 100238 SOXX 520598
206. CMO 100239 SOXX 520599
207. CMO 100223 SOXX 520583
208. CMO 100009 SOXX 520092
Current Reporting Marks To Be Re-Marked

and Numbers Post-Closing To
209. SOXX 520085%* CMO 100002*
210. SOXX 520095* CMO 100012*
211. SOXX 520109* CMO 100026*
212. SOXX 520112* CMO 100029*
213. SOXX 520113* CMO 100030*
214. SOXX 520419* CMO 100059*
215. SOXX 520420%* CMO 100060*
216. SOXX 520422% CMO 100062*
217. SOXX 520423* CMO 100063*
218. SOXX 520428%* CMO 100068*
2109. SOXX 520431%* CMO 100071*
220. SOXX 520457* CMO 100097*
221. SOXX 520461%* CMO 100101*
222. SOXX 520466* CMO 100106*
223. SOXX 520470* CMO 100110*
224. SOXX 520499* CMO 100139*
225. SOXX 520510* CMO 100150*
226. SOXX 520531* CMO 100171%*
227. SOXX 520546* CMO 100186*
228. SOXX 520562* CMO 100202*
2209. SOXX 520576* CMO 100216*
230. SOXX 520584* CMO 100224*
231. SOXX 520592% CMO 100232*

Current Reporting Marks

and Numbers

Prior Reporting Marks

and Numbers

* These units of Equipment currently bear the SOXX reporting marks and numbers and will be
re-marked to the corresponding CMO reporting marks and numbers.
bers.



CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

/ VIR
August 12,2016 W %\, drira

Edward M. Luria

Dated:






