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12897 rlolonial Drive

iVIt. Airy, Maryland 21771
(3ol ) 253-6040
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May D0r5

Chief, ion of Administration
Office Proceedinss
S ransportation Board
395 E SW
w , D.C. 20423

Dear

Encl for recording with the Surface Transportation Board are one original and one
of the document despribed belovr to be recorded pursuant to Section 11301 of Title

49 of U.S. Code:

Commercial

Lender:

Borrower:

Financiall Agreement dated as of 6ll/15

Vision Financial GrouP, Inc.
615 Iron City Drive
Pittsburgh, PA 15205

Trans-,Global Solutions, Inc.
4730Et,ast Grand Parkway South
Baytorvn,'fX 71523

1, SD40-2 3000 HP Locomotive (1978)
#1B()0

Equipmeqt:

this document as 4 primary agreement. The filing fee of $43 is enclosed.Please
Thank

Si

AC*,,
OsterMary

Consultant
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Vision Ftr,unciaLl Group, Inc.
615 IRON Clry DRNIE, PITTSBI,{FIG,{, l}A'tS205Ie[ 412-53$1500
Commercial Finance Agreennent

Commencement 06/01/2015 0ontiact No:401SL02
Borower
Trans-Global Solutions, 0'13)4534341
Borrower Full Legal Natn€ Borower Phone Number

TX 77627PO Box Nederland
Billing Addr€3s County Slatrr Zip

74..1974273East TX77523 Te:<as
gquipment Location tlorower Sta€ of Regielration/Reeidence Fe{leral TBX lD #

Vendor Information

& Real Estate $eryices.lno.
Vdrtdor Nama Contacl Name Phone Number

to be insunrrJ Borroupr No. 11

Check here if
Term
Contract

TERMS AND ONS OF CONTRACT * PLIIA.SE READ CARE'FULLY BEFOF€ SIGNINC
In consideration of rnutual ises containcd herein and intendirrg tn be legally bound hereby, the parties agec as follows:

Lender hereby agrees to finance f:or Bonower, and jBonov?er hereby agrees ro repay Lender undor the lerms and conditions set forth herein for &e
penonal property described above (henrina*er oalled *Equip:menf').

I bo offective a$ ofthe date hereo{ arrd shrall remain irr oftect until Borrower haf paid all payments and any other amc'unts due hereundcr, or upon the

Equiprnent in good mechmical and r;vorking order.
trail carry insur:ance in an arnount at lerrut equal to the Total Payment against lost or damage by firc', theft or other losses customarily covered hy

neflt and insuring both'Bonower iand Lender ogainst all lcsr, darnagg claim, suit, sction, or liability arising ourt of the otnership, possession,

of tho Equipment. IfBonower fails to obtain and nraintain in efect the requisite insurance policies, Lender, with no prejudice or waiver of any

by Lender in doing so interest at the then highest rate of inteirest available by law-
r shall not assign this Conracl, nor sell, pledgq hypottrecatq lend, subject or otherwise dispose of the Equipment rrithout prior writt€n consent of12. Assignment

60

l, Finencing of
purchaseby Bonower
2. Tcrm. This Contratt

3. Paymeut Borower
each payment sPecified
selected by the l*nder.
4. DISCLAIMSROFW
express or implied
particular purPose, tts
soecification or contmct

agent of ttre l"ender. No

5. Claims Agalnst
supplier, and that
Fulthermore, Ifnder
Iinanced Eqlipment.
Lender has against
6. Location The

expiration ofthe Term sst above, whichever occurs later. Tlie tCgntEct * ron-cancelllablc and contains no provision for esrly termination.
to pay during the Term ofthi$ CcntEct aggregate paymerrts equal to the total nwnber ofpayments set forth abovq multiplied by the &nount of
The security deposit and/or the prepaid payment arnount as set fortlr above arc payable at the time ofthe slgning ofthis Contract or any later dale

payments shall be paid to knder at flre ilddre$s set forth abovo, or as otherwise directed. by the l*nder.
Borrower acknou'ledges fhat the Equipment ws selected by Bonower and will bc maintained solely iby Bonower. Lender makes no

as to any matter whatsoever, including without linritation, the design or condition of thc Equipment its me&ha$tability or ifs fitness for any
€pasity or vrorkmanship, patent jinfi"ingemenb or:atent dcfects. or compliance of the Equipment with the requirements of any law, regr.rlation,

thoeto. Borrower understands and agtees that neither 'l.he vendor or supplier nor any salesman or other aSont of the vendor or supplier is an
oragent ofthe verrdor or supplier is authorized'tc, waivc or alter any term or condition ofthe Conlract.

Bonowor agra€s that any claims with reference to th6 in$tallation, delivery or oporation ofthe Equipmsnt shall be made against the vendor or
ling any claim Borrower may harre.against vendor or suJrplier, Boffower shall pay Lender all payrnehts and o{her monies payable hereunder.
Borrower to enforce in its oun name any warranties, sgrrsments or ropresen{ations, if any, which may be made by the vordor or supplier of the

hereby assigns unto Borrower, for lhe term ofthis ConEact and for the purpose of making and prosecuting any such claim, all of the rights whicb
for bresch ofwaranty or represefitation rcspecting the liquipnrent.
rt shall be delivered and thereaftsr, kept, maintained and locattd at tre lo€ation specified above, and shall not be removed therefrom without Lender's

tho Equipment in a careful and proper manner and shall comply rlith all laws, ordinances and regulations relating to the possession, use or
nL dnd Bonower shall be entitled to derive all prowuls from ure ofthe linanced Equipment
all reasonable times during business hour, Lcnder or its authrcrized agerrts shall have the riglrt to inspect the Equipm,ent or observe its uss.

ofwhatsowerkind or
or written consent of tendcr, Borrowr:r rfiall not make any alt(rationq additions or improvements to the Equipment. All additions ald imprgYements
e made to the Equipment shall belong to and become the, property ofthe Lerrder upon o<piration, or earlier terminatiotr, ofthis Contract
its or1l11 cost and ogense, shall keep the Equipment in €iood npair, condition and working order and shall. fi:mish an'y and all paru, mechanisms andt0. Repairs. Bonower,

devices required to keeP

ll. Insurance.

orior written consent.
?. Use, Bonower shall
mainDenance of the
8. Lender's fnsPectiot'
9, Alterations. Without

insurance and will fumish with a certificate or certificstos of such insurance with a, loss payable endorsement in ftvor of l,ender andlor its desigrated assignee. Borrower

shall require iasurer to ir
notioe of intent to cancel

ude a clause in tlre policy which prolhibits cancellation oftbe policy for any reason without insurer first giving to l;enderthirty (30) days'written
Borower shail and'hereby agreei to maintain in force, during the initial coutract tsm heroot aud any renevals thereof, adequate public liabilify

insurancs covering the
maintonance, opemtion
otber riglrt hereundo or by la*, rnay at iG option osuse suph insurence to be issued and Bonower hereby agre€s to r€pay immediately upon demand ail sums expendod

Lender. LandameY this Contract afid all right, title and interests ofl*nderi'therein and in the Equipment and to all payments due or to become due trrndorhereunder

Bonower will recognize assigrunent and fomish assignee \{ithL a written acknowledlg,ement that tlris Contact is in full force and effeot ancl the Bonower is not entitled to

any counterclaim or
t3. Sccurity Intercst' To all obligations ofBorrower hereunder, BonoverhLereby grants to Lrnder a security intsrest in artd to all ofBorrowe, 's right, titls and intorEst in

tist is attached to {ihis Contmi*Asreement as a schedule
F:irst and Last Payment(s)
to be applied in advance

and to the EquiPment i substitutions and replacements theroof or thcretq and all proceeds (cash $rd non-cash), including the ptoceeds of insurgncq thereo{ Borrower
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agrees to proYide such i
interest in ihe Equipment
shalt have all of &e rights
14. Licus & Tlxes.
and taxes (federal, muni
Equipmart. IfBonower
cost thereofshall be
15. IndemrifY.
liabilities, including
use, operation or rotum of
16. Credit Informsfion.
en&r inro titis Contract
each fiscal year tlerea
provide quartedY
necessary. Borrower
obligations to Lender are
statements and annual
17, Default If Borrower
agleement or ln paymeln

keep or perform any other
or ifBonower ceases
for reorganization or
assignrnent for the benefit
or tmnsfer or encumbcr
other remedy provided bY
to terminate this Contract
such taking and removal
declare immediatelY due
18, Liquideted
unpaid payments at tha
cost snd expense
on rmpaid paymcnts at tbe
cannot be recovered,
Attomey's fees, collection
19, Confession of
Borrowet and 1o confess
sums as may bc PaYable
appeal, appraisement, stay
20. Risk of l,oss.
damage to tho lJquiPment
21. Tifle to tbc
occurrence of an event
deerned personal Property
fi nancin g of the Equiprner
22. Late Chatge or
Charge ofTen Percent
interest on suoh
23. Notices. For &e
such other addresses as
Borrower qi-rar deposited
24. Security DePosit.
until all obligations ofthe
25. tVsiveru. The
hereofby the Borower at
Lender to enforce such
the contract ofthe
26, Filing' Bonorryer
photogaphic or ot}er
27.Time- Time is ofthe
28. Contract Efrective-
Conhact shall be in
29. PernsYlvania Law
BORROWER AND
RELATINC TOTIIIS
30. Prrties Bound. This
successon and assigns.
5I. Legrl Constmction.
invalid.ity, illegality or
never been cootained
32. No Offset Tttis
counterclaim,
33. No Third P*rtY
herelo,
34. Additio*al
establish or give notice
necessary. The liling
autlrorizes Lender to
35, PaymeatEastd on
drawn, a minimum i

)ation mad(ings otr the Lt-rplrle[l; in form satisfrotory to Londer, as Lender deems necEssary or appropriate to lgive nctice of Lender's security
upon assignment, the interest of 8ny assignee of Lender irr the Equipment. Bonower ftrther agees that with rcspect to the Equipmeot, Lender
remedies of a secured party under the tTniform Comnrerciai Code as in effect in the Commonwealth of Pennsylyania.
shalt keep the Eguiprncnt free and cksr ofall levies, liens iurd encumbrances and shall pay all license fees, registration fees, assessments, charges

and state, including personal troperly taxes) which nray now or hereafter be imposed upon the ownership, leasing, salg possession or usc oflhe
to pay any of said Hs, asses$iloil, charges or taxes, l,ender shall have the righg but slnll not be obligated, to pay the same. Irr thar evenl the
to Lender as additionsl payments, rmdl failure to repa;r lhe 5artls shail constitute a default hereunder.

shall indennifo Lender againsq and ,hold Lender hannilcss ftom, any and all claims, aotions, suits, proceedings, cc'sts, exlenditures, damages and
fees, arising out of, comected witlt or rcsulting fron the Equipmenl i*cluding without limitation the rnanufactrue., selectioq delivery, possession,

Equiprnent.
warants that the Application ard Credit or Finnncial Information submitted by Bonower are true and correct, ald made to induce Lpnder to

to order the Equipment from the venclor or suppli€r. Upon Lellder's rcquest, Don'ower will on th$ date hereof and witlin 120 days after tlre close of
firmish Lender its complet€ annual financial stalements and Federal incomc tax r€tums. Ix addition, upon l,enderr's requesl Borrower agrees to
statertrents- Bonowrr au&orizes Lerrder and its agents to olbtain ctedit bureau rcports end to make other cr€dat i:nquires that Lender deeffninEs

that withoul firrther notice, l,endor may use er requerrt additional credit bureau reports to update Lender inlbrmrtion so long as Borrowet's
All guarantors ofBonower's obligations hereunder shall pnovidg as reque$tcd by [,ender, updated coqrorate and/or personal financial

income tax retums.
to pay sny payments or othel aTnount herein proviiJed within fivo (5) days aftsr the $ame is due and payable i.fBorrower shall defauit in any
due ofuny indebtedness ofBornrwer to Lender or any afililiate thereofarising independently ofthis Contrecq or ifBorrower fails to observe,

af this Conhast required to lre robserved, kepf or per{brmed by JBonower (including but not limited to the gi,vingnotice as herein provided)
business as a going concern, or if a prxition is filed by or rgaiust Bonower under the Banhuptcy Act or any amendment thoreto (including a petilion

or if a receiver is appointed firr Borrow* or its property, or if Borrower commits an act of ba*ruptcy., becomes insolvenq makes an
croditors, or offers a composition or exllcnsion ofany ofits irrdebtednesr, or ifBorrower (without l,ender's prior consent) attompts to renrovc or sell

or part with the possession of saidl lluipment, or if L,ender deems itself jnsecure' thcn in any of th€se events Lender shall, in additicn to sny
have the right to take immediate pos$ession of the .tirranced E4uipnent and all additions or impmvemcnts made thereto, wherever located, and/or

Bonower hereby authorizes knder to enter upon any prernisos lawfully for tho purpose of taking possession of this financed Equipment and after
said fiaanced Equipment to hold the same free snd cleal of lhis Contract and of any rights ofBormwer hercunder. Lender shall have the right to
payable any and all payments due srLd to become duehereunrler upon default by Boffower.

Bonower shall be liable for snd LendEr rnay recover fiom Bronower as liquidated damages for the breoch of this Contract tho following: (a) AII
of retaking or redelivery ofthe finanrcal Equipmen! or: l"ender's tennination ofthis Contrast due to a default ofBorrrower; and (b) The reasonable
possession oftho financed Equipmcnq, ard (c) All other sums. payable by Bonower to Lender pursuant to the terms ofthis Contrac! and (d) Interest

ratc permiued by law from dase ofdefault in paymenl until fie date collection ofthe arreanages is made; and (e) Iftho financed Equipment
or redelivered to lender, Lender shcrlli recover fte ,estimsted fair mar*.et value of the financed Equipment at the time of the default; and (f)

and costs incident to taking possession oftlre Equip:ment or collection ofany amounts due under the ContBct.
Borrower hereby authorizes and ompo\rers the ProtJhonou,r'y, Clerk or eny attomey of the court of record within the United States to appear for

as often as necessary against Bonowsr and in lbvor o'f Lender, ,cr iS assigns, as of any term, with or witho,ut declffation filed (a) for such
under, and/or (b) an amicable actiorn of replevin for the Eqrdpment. With respect to any judgrnent cntered hereonq Borrower vaives all rights of
o(ecution, inquisition and axemption urndor any law rrow or trereaftor in force.
shall bear the entire risk of loss, theff or destruction or darnage of the Equipment or any items thereof from any cause whalsoever. No loss or

any partthercofshall impair any obligalion ofthe Boi(rwer undertlds Contract which shall conlinue in filll force and effect,
During the term of this Cont$0t, tirle to the Equipnrent slrall rest in Borrowcr, subjoc* to the rights of Lender under this Contact. Upon the

as set fodh in Paragraph 17 above, Lender slurll cxercise any or all ofits righfs hereunder, Said Equipment shall always remain and be
or not attached to realty. Leder rshall not be deemod to have any owne$hip interest nor shall it incur any owtechip liability as a result of its

If Bonowpr fails to pay when due arly payftent or other onount requirad herein to bc paid to hnder, Bonawer shall pay to knder a Service
of each insallment or part thereof for: which said payment or other amourt shall be delinquent, or ten ($10.00) dollars, whichever is greater plus

or other amount fom the due da,te ttrermf until paid st the maxirnum rate allowable by law, not to cxceed twnty*one percent (2 I %).
ofthis Contract any noticEs r€quire{l to, be given, shall be gil'en to the parties hereto in writing by certified mail at dte address hercin set forltr, or to
party mBy substitute by notico to the other, which notice shall be effectivo as to Lender upon its receipt by Lenider and shall be effective as to

U.S. Mail duly addressed, postrg€ preprid.
may apply Bonower's security deposrit to dny obligation olltlre Bonower hersunder and will not rcturn such sooudty deposi[ in whoie or in pa*,

under this contract have been paitl and perfomrd in firtl. fn thc ovent ofa d&fault by the Borrower, the secunity deposit is forfeit
by the Lender at any time to enform any dofault or rights reserved to it or to require porfomanco of a$y of the terms, covenants, or provisions

time desigrrated, shall not be a rariverr of any such dlefault or right tc, which the Lender is entitled, nor shall it in any way affect Ure right of the
sions thereafter. The Lender may exercise all remedirx simultaneously, pursuent to the terms hereot and any such action shall not operate to renew
unti! the firlt amount of $e pay!,ents dtre and to becom'e due rurd all other sum$to bo paid hereunder shall h.avo been paid.
to execute ary instrument necessary fo:: ifiling or reconiing o[ this agreerne[t upon request fom Lender- Lender and Borrower agree that a carbon,

ion of this Contract may be filed as a financing stalernent and shall be sufficient ss a financing statement rrnder the Uniform Commerciai Code,
in the Contracl and each and all ofils provisions.

Coffact shall not become efilective until and as oflhe, date nccepted by lender. Borrower agrees that the venue of any suit or action based on this

County, Pennsylvania uihich is londer's prinoipal plaac ofbusiness.
Appty- This Conrract shalt be construed under and in accordarce with the laut of the Commonwealth of Pennqylvania. EACH OF TIIE

FIEREBY WAIVES THE RIGI{T TI) TRIAL BY JURY IN ANY' I,AWSUIT OR PROCEEDINC ARISING OUT OF OR IN ANY WAY
AND ANY ASSIGNMFNT OIT OT}IER DOCUMEI.IT E}GCUTHD IN CONJI'NCTION THHREWITH.

shall be binding upon and inure fo the benefit ol'fhe parties hereto and lheir respeutive hoirs, executors, administrAon, legal representatives,
be ftore than onc Borrorr,er named irn this contrrct, th6 lidbility of each shal{ be joint and sevoral.

any one or rnor€ ofthe provisionr contained in this Clontract shall for ary reasou be held to be invalid, illegal or unsnforoeable in any resp€ct, such
lrceability shall not affect any other pnovision hereof arnd this Contrsct sinll be construed as ifsuch invalid, illegal or un€nforceable provision had

is a net Contract and all of Bonower's obligationrt rmde,r this Contract shall be paid and perform€d by Boncrwer inespective of any setof{
or otha right which Bonower may'have against Lender, $e vendor or supplier ofthe Equipment or any other person.
Lender and Bonower agree that this Con8act is not intended to benefit any pelson or entity, other than any asstignoe oflender, not a siglatory

Bonower authorizss Lender as its att4rfley-in-fact t3 execute and fin,s on behalfofBorrollsr any and ail docwnents necessary or desirable to
interest of t ender in the Equipnent orr this Contsacl: including but not limited to, financing and contituation statom$nts, as Lender shall deem

&ereof shall be the obliption of Bonower and Bolrower lhall pay lfue same to Lender as Additional Paymentri upon demand. Bonower also
r on behalf of Bonowcr any document requested in ttrir; )Faragrap\ if Borrower &ils io frtlfill the requiremenh of this paragraph.

icielt F*rds. If a payment by Bornrwer is returned. based upon insufficieat or unavailable funds in the account upon which such payment wss
firnds ('NSF') charge of thirly-fiw ($35.00) dollars rvill be applied as an Additional Payment by [.ender-



36. Busincss Purpose.
Lender has retied upon
37. ProcessilgFee.
38, Agrermett to
the Contrgcl and

r€spect to this Conlract or
financed Equipment.

misstated, or inaccurately
acknowledge, initial, and
original Contract is
Documerrts within thirty
amounts and/or pay to
not collected at closing.
39, Rcqucst by Lendcr-
lacie evidence ofthe

Je4ugl! yndgr this Agrcementma5r b,s madc by the l*nder (including assignees and persons acting on behalf of the l*nder) ancl shall be prima
for additional or Replacement Documsrrts.

40. Borrowcr's Liabllity.
Lender withia thirty (30)
any and all loss or damage
41. EntireAgrtemeat

)rmwer her€by wE rants anc 'rrcsents that the Equipnrer:t urill be usul only for Borrowe, , busine*s purposes, a1d Bonower acknowledges thatrqpresentation in e[tsfing into this corrtact
/er agre€s to pay io Lender the fee for processing this C<xtracl. as ststed sbov6

fi:n*f":"j:::1Tf::":fj::1,::.^9lif,1lll-oT{aotalotr o. T*'. f consideration orrhe.r,enderdisbursing tunds ror rhe closing orbf the reason for any loss, misplacr:men! or inaccu.cacy in any documenbation, Borrower rs..r r. i"rr.*,-if fi jffi;#il;, ;i;;ffi;
H:,*,,:.,::1_TTi:i:3j:yqitiop of the contnrct, upon rosuest oiLender, Bolgwgr wiu comply *iit *nau', requesr to exe.cure,
ivery to Lender any documentation Lender decms nexresssrJf to roplaco 6r conect *re losr, mirplaced, missated o, inu..r,i"rc UH,ilri1r.^i,irJ
t::,T{n3:-*}-*d:'-:11:}jj_!TjT-:*:::!llt be relerredJo as "Replacement Docume.1ts". io'ro*ui usr;io deriver the Reptacemonrdays after recoipt by l.endcr of a :vritten T4ypt. for such rep acemenr. Borrower also 

"er"o Gut, up;;"d.fi;;#ilii##::ilTffii
any additional sum previously and prcrperlybisclosed to the borrower as a cost or fee asJociated $itti ttre c6ntrdct wiii"l ior *rratever reason was

H Bonowsr fails or refises to exTut? a$nowledgg initial ud deliver tfte Replacement Documents or provide rhe additjonat documents or fees to

"v"1S::5:1Y:Tg P-*. :fJ-{![" 
Ljnfe1, an9 understardins that Lendei is relying on thcse representarionr, riono*r, ugr"o to bc riable forhich Londer reasonably suttains thcrerby, including butnot ljnrrited-to all roasonable attoriey's fees and *ort* r'iln;d-ilffi;r:*

pyTig.:lyPnties, reprasentations, guerafltees or othry lpprnents, either expressed or impliod, have Ueen given by'cithe.r p8r? to rhe other, vrirhy . { t  . v  u . u  v E r e r ,  Y r r u rthe financed Equipmcn! exoept s$ confained herein. Thii Contract contains the entire agreemint between'ttre partier 5erito with respect io ihe

Accepted in County, Pennsylvania Solutions, lnc.

VISION FI
'Ihe 

signer to exefltetils ContE toil behelf of
tsr)noatsr h€rebydxecuted this NON- CANCELABLE

By:

Print
Acoepted:

Statq,of,

BBfore a Notary Public in and for said County perso.nally appeared.
who the signing ofthe for,egoing insbument and that suoh sig*ing is his

I have hereunto set arulaffi:red my official
day of

lNC. ("lendef)

" 0ate r/e,-rfif *B
Title:

1 3 , 2 0 1 8



In

iq"rl-nt t-t IUO-n-tC*
. t

llequ'i"p-
Before a Notary Public in and for said County pen;onally appeared.
who ryledged the signing of the fo'regoing inshumenf and tlat such signing is his

s:1' T"l,T?Si#i:: ::i 1-* :i1lY\h

it4y Commission lixpires t ltt I I b

r':t Notaty Publid I ^^
-H(ft-rxrL -counry, l-ft




