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Secretary

Surface Transportation Board
1925 K. Street, NW
Washington, DC 20423

Attn: Release of Recorded
pDocument No. 27064
Dated: Suwly g, 2007

Dear Sir:
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Please find enclosed for filing, Release Of Surface
Transportation Board Security Agreement and Lien.

It would be appreciated if your office would forward
to me a written receipt, copy of filed Release, or other
document evidencing the Release of this Security Agree-

ment and Lien.

Thank you very much.

Yours truly,

0L/

Rogét Verbeerenl/ Jr.

Address. SiQ\\\\\%{TSCki
3&\«&&&\\_,' \_X@ Y375
Tel. G\ 312-F07-S124
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RELEASE OF SURFACE TRANSPORTION [[i{'%1 "/
BOARD SECURITY AGREEMENT & LIEN

ATt BOAR
CREAOE TRANGPORTATICH BOARD

THE UNDERSIGNED, Roger J. Verbeeren, Jr., the Judgment
Creditor in a case previously prending in the Madison County,
Illinois Circuit Court, No. 04-1-355, entitled Verbeerenvs.
Kasten, et al, having previously executed a Release Of Security
Agreement, dated January 4, 2008, which is attached hereto and
incorporated herein by reference, does hereby remise, release
and forever discharge Security Agreement/Lien Recordation No.
27064, filed July 9, 2007, in the office of the Surface Transpor-
Board on one (1) railcar commonly known as The Wingate Brook,
identified as AMTK 3260 and NYC #10566, for good and valuable
consideration of $200,000 set forth in the attached Release Of
Security Agreement, a copy of the July 2, 2007 filing and said
Security Agreement also being attached hereto and incorporated

herein by reference.

Dated this c;”77}\‘ day of March, 2015.

-

QGER ./ VERBEERRN, IR
Address: 1Vl el \\ 3

<J
:&gw%\rny\—~xﬁﬁ Y6375
Subscribed and sworn to before mi/ig;

Tel. S\ N3~-Fo] -S12%
.’)
NOTARY PUBLIC
My Comm. EXp. <2§;£;;?,220/ﬁ?
[/

day March, 2015.
“ ”';5;;&425,/

OFFICIAL SEAL
ALICE L RHOADS

Notary Public - State of Hlinois
My Commigsion Expires Jul 3, 2018




Filing Fee Payment for Release of Recorded
Document No. 27064 Dated: January 9, 2007

June 8th, 2015

To Secretary, Karen January,
Surface Transportation Board
395 E. Street

Washington, DC 20423

PH: 202-245-0401

Atin: Release of Recorded
Document No. 27064
Dated: 5 uovy 9, 2007

Dear Karen January,

Thank you for your call on Friday, June 5®, 2015 at 2:34PM, CSDST alerting me to
both the change of your office address and the necessary filing fee. As per your
instructions I am enclosing my American Rail Excursions, Inc. check # 3806, dated June
8™ 2015 in the amount of $43.00, as payment for the filing fee release, for the Document
No. 27064, Dated: . 3w\, 9, 2007 currently in your passion.

If you need anything else, please don’t hesitate to contact me at Office: 618-451-
0100; Cell: 312-909-5128; E-Mail: rogervid gatewayrailservices.com &/or
roger(@americantail.com . Please return any correspondence that you may send by US
Mail to: Roger J. Verbeeren Jr.

C/0O Gateway Rail Services, Inc.
P.O.Box 9
Madison, IL 62060

Thanking You In Advance!

N

Roger 3-/Verbeeren Jr.
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CAMRON H. BUss MuavDorald = Hebrark » True = Noce 1e 103 W. VANDALIA ST
LICENSED IN [1 LINOIS AND MISSOURI Surn: 300, PO Box 510
DIRECT DIt 314-480-4185 5T. LOQUIS = EDWARDSVILLE EDWARDSVILLE. [LLINDIS 62025
CB H@HEPLEREROOM.COM www.heplerbroom.com Pu: 618-656-0184

Fax:314-241-6117

July 2, 2007 LT A
AL
Secretary seccromonno %1 0 © L/nu:a iy :&“\\‘ﬁua& z
Surface Transportation Board I N&, % ;m .
Attn: Documents for Recordation VA &
1925 K. Strect, NW e s o 4-30PM SN
Washington, D.C. 20423 s o
: SURFACE TRANSPORTATION BOARD Lo

Dear Secretary:

I have enclosed an original and one counterpart of the documents described below to be recorded
pursuant to Section 11301 of Title 49 of the U.S. Code.

The document is a Security Agreement, a primary document dated April 18, 2007.
The names and addresses of the parties to the documents are as follows:

Mortgagor: Leslie M. Kasten
12501 Danbury Way
Rosemount, MN 55068

Mortgagee: Roger J. Verbeeren, Jr.
1111 Schilling Drive
Schererville. IN 46375

A description of the equipment covered by the document follows:

One (1) railcar commonly known as “the Wingate Brook,” formerly identified as AMTK 3260
and NYC #10566.

Summary: A Security Agreement between Roger J. Verbeeren, Jr. and Leslie M. Kasten, covering the
railcar described herein,

A fee of $35.00 is enclosed.

Sincerely yours,

Camron Buss
Enclosures
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SECURITY AGREEMENT JULO 9 o7 4-30PM

L SURFACE [RANSPORTATION BOARD
This Security Agreement is entered into on this [?T day of _44 ?( A 2007, by and

between Roger J. Verbeeren, Jr. (“Secured Party”) and Leslie M. Kasten “Debtor™).

For value received, Debtor grants to Secured Party a security interest in that certain railcar
commonly known as “the Wingate Brook,” and formerly identified as AMTK #3260 and NYC
#10566 (the “Collateral™), and the proceeds thereof, to secure the payment and performance of
Debtor’s obligations under a certain Settlement and Release Agreement (the “Settlement
Agreement”) by and among Secured Party, the Debtor, and lllinois Transit Assembly Corporation
(“ITAC"), an Illinois corporation, in the original principal amount of $200,000.00 and payable to
Secured Party. and all other liabilities of Debtor to Secured Party, now existing or incurred in the
future, matured or unmatured, direct or contingent, that arise out of the Settlement Agreement.

Debtor warrants and covenants as follows:

1. Debtor shall execute and deliver any financing statement or other document that
Secured Party may request to perfect or to further evidence the security interest created by this
Security Agreement. Debtor authorizes Secured Party, at the expense of Debtor, to execute on its
behalf and file a financing statement or statements in those public offices, including the Surface
Transportation Board, deemed necessary by Secured Party to perfect its security interest.
Secured Party alone may sign such financing statements or other such statements.

2. Debtor has full and clear title to the Collateral. Debtor shall keep the Collateral free at
all times from any other lien or encumbrance. except as otherwise expressly provided by the
Settlement Agreement or this Security Agreement. No financing statements covering all or any
portion of the Collateral are on file at any public office.

3. Debtor shall not waste or destroy any of the Collateral. Debtor shall not use the
Collateral in violation of any statute or ordinance or contrary to the provisions of any policy of
insurance thereon. Debtor shall not dispose of the Collateral or allow any other person or entity
to possess it without first paying the obligations under the Settlement Agreement in full and fully
satisfying the security interest of Secured Party.

4. Upon Debtor’s default under the Settlement Agreement, any default hereunder, or
upon the failure of Debtor to pay all sums due prior to the expiration of the Waiting Period, as
that term is defined in the Settlement Agreement, and upon the request of Secured Party, Debtor
shall deliver possession of the Collateral to Secured Party. which Secured Party may sell at any

public or private sale or otherwise enforce its rights in to the maximum extent allowed by
applicable law.

5. Upon the failure of Debtor to comply with any of the terms of this Security
Agreement, upon Debtor’s default under the Settlement Agreement, or upon Debtor’s failure to '
pay all sums due under the Settlement Agreement prior to the expiration of the Waiting Period,
Secured Party shall have, with respect to the Collateral, in addition to all rights and remedies
specified in the Seftlement Agreement, this Security Agreement, or any other agreement between



Debtor and Secured Party, the remedies of a secured party under the Uniform Commercial Code
as in force from time to time in the State of lllinois, regardless of whether the Code in such form
has been enacted in the jurisdiction in which any such right or remedy is asserted. Any notice
required by law, including but not limited to notice of the intended disposition of all or any
portion of the Collaterzl, shall be deemed reasonably and properly given if given at least ten (10)
days prior to such disposition in the manner prescribed for the giving of notices contained in the
Settlement Agreement. Any proceeds of the disposition of the Collateral shall be applied first to
the payment of the expenses of the retaking, holding, repairing, preparing for sale, and sale of the
Collateral, including reasonable attorneys’ fees and legal expenses in connection therewith, and
any balance of such proceeds shall be applied by Secured Party to the obligations in such order as
Secured Party shall determine in his sole and unfettered discretion.

6. This Security Agreement is given pursuant to the terms of the Settlement Agreement
and shall be deemed a part thereof and subject to the terms and conditions of the Settlement
Agreement.

7. The terms of this Security Agreement are severable. If any term hereof is determined
to be unenforceable, in whole or in part, it and the remaining terms hereof shall be enforced to
the greatest extent permitted by law.

8. Secured Party shall be entitled to recover his attorneys’ fees, costs, and expenses
incurred in connection with enforcing his rights under this Security Agreement and in the
Collateral, in addition to all other remedies to which Secured Party may be entitled at law, by
statute, or in equity.

Secured Part]y: Debtor:
V Lk W l(af/e?:
R JVerbeered Jr. Leslie M. Kasten



CERTIFICATION

L <6\H’\~§ K ﬁﬂheS, a notary public in the State of Illinois, do hereby certify under
penalty of perjury that I have compared the attached copy with the original thereof and
have found the copy to be complete and identical in all respects to the original document.

GIVEN under my hand and NOTARY SEAL, thiso”® day of Ju. by 2007,
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Notary PUblic v

MUECITIALSEAL

KATHY K. ;ogag;sw 3
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