
May 28, 2015 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C.  20423 

Dear Section Chief, 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Memorandum of Security Interest, dated as of 
May 28, 2015, a primary document as defined in the Board's Rules for the 
Recordation of Documents. 

The names and addresses of the parties to the enclosed document are: 

Administrative 
 Agent: KeyBank National Association 

1000 McCaslin Blvd. 
Superior, CO  80027 

Borrower: Railcar Holdings PAS I LLC 
200 Park Avenue South, Suite 1511 
New York, NY 10002 

A description of the equipment covered by the enclosed document is: 

420 railcars: 

AOKX 480855 – AOKX 481215 (not inclusive) 
AOKX 481214 – AOKX 481323 (not inclusive) 
FXE 518120 - FXE 518139 
GBRX 701970 – GBRX 702469 
GBRX 702470 – GBRX 702569 
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as more particularly set forth on the attachment to the document. 

A short summary of the document to appear in the index is: 

Memorandum of Security Interest. 

Also enclosed is a check in the amount of $43.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned. 
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Senior Vice President







CERTIFICATION 

I, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that I have compared the attached copy with the original thereof and have found 
the copy to be complete and identical in all respects to the original document. 

Dated:     _  _____   _____________________________ 
Edward M. Luria 

May 28, 2015




