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Mainr-
FINANCIAL G RO UP 

November 11, 2013 

I 2105 N. State Road 3 Bypass · P.O. Box 2000 · Greensburg, IN 47240-2000 

Surface Transportation Board 
395 E Street, SW 

Washington, DC 20423 

RE: Recordation No. 25468; Indiana Boxcar Corpora tion 

To Whom it May Concern: 

Reference the above Recordation No., the following shall be released as collateral: 
Unit# Type 
167 ALCO RS-1 
1855 EMC GP-16 
443 ALCO RSD-15 

5913 EMD GP-9 
2028 ALCO M -630 

8281 EMD GP-7 
1500 EMD GP-7u 
1050 EMD GP-10 
1061 EMD GP-10 

3162 GE B23-7 
3180 GE 823-7 
3103 GE 823-7 
1311 GE 823-7 

3112 GE B23-7 

3119 GE 823-7 

3160 GE 823-7 
8952 EMD SD-45-2 
4093 GE B23 57 
4098 GE 823 57 

59 EMD GP-9 

47 EMD GP-7 

751 EMD GP-7 

4492 EMD GP-9 
7302 EMD SD-18 
8310 EMD GP-10 

8325 EMD GP-10 
8349 EMD GP-10 
2001 EMD GP-20 
514 EMD GP-9 

I Phone: 812·663-MSFG {6734) • Fax: 812-663 3220 • www.mainsourcefinancial.com 

RECORDATION NO. 25468-A 
FILED November 11, 2013  02:12 PM 
SURFACE TRANSPORTATION BOARD 



~-- I 2105 N. State Road 3 Bypass · P.O. Box 2000 · Greensburg, IN 47240-2000 

FINA N C IAL GROUP 

Also, enclosed is a primary copy of a Security Agreement, adding the following: 
Unit It Type 
18 GP-18 
59 GP-9 
8310 GP-10 
8325 GP-10 
2003 GP-20 
4532 GP-9 
7332 GP-9 
221 GP-9 
222 GP-9 
6009 5040-2 
804 509 
818 509 
616 S0 18m 
809 50 18m 
811 50 18m 
813 50 18m 
814 50 18m 
4029 GP-9u 
7042 GP-9u 

A recordation fee of $44 is enclosed. 

Please let me know if you need further information. I may be contacted at 812-662-3273. 

Thank You, 

Cheri Kramer 
Loan Documentation Manager 

I Phone: 812-663-MSFG (6734) • Fax: 812-663-3220 • www.mainsourcefinancial.com 



COMMERCIAL SECU RJTY AGREEMENT 

LOAI'"l NUM RER 

100026050 

BORROWER INFORMATION 

Indiana Boxcar Corporation 
916 Vine St 
Connersville, IN 47331-3232 

COLLATERAL OWNER INFORMATION 

Indiana Boxcar Corporat ion 
916 Vine St 
Con nc.-sville, IN 4733 1-3232 

MainSourcc Bank 
20 1 N Broadway, PO Box 87 
Greensburg , Indiana 47240 
(800)7 J 3-6083 
www. mainsou rcebank.com 
callcentcr@ mainsour cebank.com 

AGREEMENT DATE 

October 15,2013 

AGREEI\IE T. For purposes of this document, the term "Agreement" is used when reference is made to this Commercial Security Agreement. 

LENDER "Lender" means MainSourcc Bnnk whose address is 201 ' Broadway, PO Box 87, Greensburg, Indiana 47240 , its successors 
and assigns. 

DEBTOR. For purposes of this Agreement, "Debtor" refers to nny party to this Agreement, whose name and address is recited above, and who 
executes this Agreement. 

SECUR ITY INTEREST C RANT. Debtor, in consideration of the Obligations to Lender, as defined in the "OBLIGATIONS" provision below, 
hereby agrees to all of the terms of this Agreement and further hereby specifically grants Lender a continuing security interest in the Collateral 
as defined in the "DESCRIPTION OF COLLATERAL" provision below. Debtor further grants Lender a security interest in the proceeds of said 
Collateral; the proceeds of hazard insurance and eminent domain or condemnation awards involving the Collateral; all products of. and 
accessions to. such Collateral or interests therein; any and all deposits or other sums at any time credited by or due from Lender to Debtor; and 
any and all instruments, documents, pol icies, and certi ficatcs of insurance, securities, goods, accounts receivable, choscs in action. chattel paper. 
cash. property. and the proceeds thereof (whether or not the same arc Collateral or proceeds thereof hereunder), owned by Debtor or in which 
Debtor has an interest which arc now or at any time hereafter in possession or control of Lender, or in transit by mail or carrier to or from 
Lender, or in possession of any third party acting on Lender's behalf, without regard to whether Lender received the same in pledge, for 
safekeeping, as agent or otherwise, or whether Lender has conditionally released the same. Debtor's grant of a continuing security interest in the 
foregoing described Collateral secures to Lender the payment of all loans, advances, and extensions of credit from Lender to Borrower, 
including a ll renewals and extensions thereof, and any and all obligations of every kind whatsoever, whether heretofore, now, or hereafter 
existing or arising between Lender and Borrower and howsoever incurred or evidenced, whether primary, secondary. contingent, or otherwise. 

OBLIGATI ONS. As used in this Agreement. the term "Obligations" shall mean any and all of Debtor's obl iga tions to Lender, whether they 
arise under this Agreement or the note, loan agreement. guaranty, or other evidence of debt executed in connection wi th this Agreement, or 
under any other mortgage. trust deed, deed of trust , securi ty deed, security agreement, note, lease, instrument. contract, document, or other 
s imilar writing heretofore. now. or hereaficr executed by the Borrower to Lender, including any renewa ls, extensions and modifications thereof, 
and including oral agreements and obligations arising by operation of law. The Obligations shall a I so include all expenditures that Lender may 
make under the te rms of this Agreement or for the bene fit of Borrower or Debtor, all interest, costs, expenses, and attorneys' fees accruing to or 
incurred by Lender in enforcing the Obligations or in the protection, maintenance, preservation, or liquidation of the Collateral, and any of the 
foregoing that may arise after the filing of any petition by or against Borrower or Debtor under the Bankruptcy Code, irrespective of whether the 
obligations do not accrue because of the automatic stay under Bankruptcy Code Section 362 or otherwise. 

RELATED DOCUM ENTS. TI1c words "Related Documents" mean all promissory notes, security agreements, prior mortgages, prior deeds of 
trust , business loan agreements, construction loan agreements, resolutions, guaranties, environmental agreements, subordination agreements, 
assignments of leases and rents and any other documents or agreements executed in connection with this Agreement whether now or hcreafier 
existing. The Related Documents are hereby made a part of this Agreement by reference thereto, with the same force and effect as if fully set 
forth herein. 

DESCRIPTION OF COLLATERAL. The collateral covered by this Agreement (the "Collateral") is all of Debtor's assets including, without 
limitation, documents, documents of title (including. without limitation, warehouse receipts and bills of lading), "As-Extracted Collateral," 
"Fixtures." "Goods." and all of the Debtor's property described below \\11ich the Debtor now owns or may hereafter acquire or create and all 
proceeds and products thereof, whether tangible or intangible, including proceeds of insurance and which may include. but shall not be limited 
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to, any items listed on any schedule or list attached hereto. The Collateral described has the meanings contained in the Uniform Commercial 
Code as adopted in the state where the Lender is located. 

E<1uipmcnt. "Equipment" shall consist of all goods of the Debtor that arc not inventory, farm products, titled goods, or consumer goods. 
Equipment includes. but is not limited to. a ll equipment and fixtures of every nature and description whatsoever, now owned or hereafter 
acquired by Debtor. wherever located, including all machinery. manufacturing equipment, shop equipment, furnishings, furniture, record 
keeping equipment, and vehicles, together with all accessions. parts, imbedded software, attachments, accessories, tools, and dies, or 
appurtenances thereto intended for usc in connection therewith, and all substitutions, betterments, and replacements thereof and additions 
thereto. 

Accounts. "Accounts" consist of the Debtor's right to payment of a monetary obligation, whether or not earned by performance, (i) for 
property that has been or is to be sold, leased. licensed, assigned, or otherwise disposed of; (ii) for services rendered or to be rendered; 
(iii) for a policy of insurance issued or to be issued; (iv) for a secondary obligation incurred or to be incurred: (v) for energy provided or 
to be provided: (vi) for the use or hire of a vessel under a charter or other contract: (vii) arising out of the use of a credit card or chnrge 
card or information contained on or for use with the card; (viii) as winnings in a lottery or other game of chance operated or sponsored 
by a state, governmental unit of a state, or person licensed or authorized to operate the game by a state or governmental unit of a state; or 
(ix) for health-care-insurance receivables. 

I nvcntor y. "Inventory" consists of all inventory and goods, other than farm products, which (i) arc leased by Debtor as lessor, (ii) are 
held by Debtor for sale or lease or to be furnished under a contract of service, ( iii) arc furnished by Debtor under a contract of service, or 
(iv) consist of raw materials, work in process, or materials used or consumed in business. 

I nst ruments. "Instruments" consist of all negotiable instruments and other writings owned or acquired by the Debtor that evidence a 
right to the payment of a monetary obligation, and arc of a type that in the ordinary course of business arc transferred by delivery with all 
necessary endorsements or assignments. Instruments arc not themselves security agreements or leases. The term docs not include 
investment property, letters of credit, or writings that evidence a right to payment arising out of the use of a credit or charge card or 
information contained on or for use with the card. 

General Intangibles. "General Intangibles" shall consist of all personal property now owned or hereafter acquired by the Debtor, 
including things in action, other than accounts, chattel paper, commercial tort claims, deposit accounts. goods. instruments, investment 
property. letter of credit rights, letters of credi t, money, and oil , gas. or other minerals before extraction. General Intangibles shall also 
include a ll payment intangibles now held or hereafter acquired by Debtor and all software now owned or hereafter acquired by Debtor, 
which is not encompassed by the term "Goods," and all supporting inforn1ation pertaining or re lating thereto. General Intangibles 
include, but arc not limited to, intellectual property. rights that arise under a license of intellectual property, including the right to exploit 
the intellectual property without liability for infringement, and the right to payment of a loan o f funds that is not evidenced by chattel 
paper or an instrument. 

Inves tment Property. "Investment Property" shall consist of all securities, whether certificated or uncertilicatcd, security entitlements, 
securities accounts. commodities contracts, and commodities accounts now held or hereafter acquired by the Debtor, together with all 
contracts, instruments, and general intangibles related thereto and all monies, income, proceeds, and benefits attributable or accruing to 
said property. including, but not limited to. all stock rights, options, rights to subscribe, dividends. liquidating dividends, stock 
dividends. dividends paid in stock, new securities, and the properties and benefits to which the Debtor is, or may hereafter become, 
entitled to receive on account of said property. 

Chattel I' a per . "Chattel Paper" shall consist of all records now held or hereafter acquired by Debtor that evidence both a monetary 
obligation and a security interest in specific goods, a security interest in speci lie goods and software used in the goods, a security interest 
in specific goods and license of software used in the goods, a lease of specific goods, or a lease of specific goods and license of software 
used in the goods. In this paragraph, "monetary obligation" means a monetary obliga tion secured by the goods or owed under a lease of 
the goods and includes a monetary obligation with respect to softwa re used in the goods. The term does not include (i) charters or other 
contracts involving the usc or hire of a vessel. or (ii) records that evidence a right to payment arising out of the usc of a credit card or 
charge card of information contained on or for use wi th the card. If a transaction is evidenced by records that include an instrument or 
series of instruments, the group of records taken together constitutes chattel paper. The definition of chattel paper includes e lect ronic 
chattel paper. Debtor agrees that it will assist Lender in obtaining control of electronic chattel paper by (i) creating a single authoritative 
copy of the rccord(s) existing which is unique and identifiable, (ii ) ensuring that the authoritative copy identifies the Lender as the 
assignee of the record(s). and (i ii ) ensuring that the authoritative copy is communicated to and maintained by the Lender or its designated 
custodian. Copies or revisions that add or change an identified assignee of the authoritative copy can be made only wi th the participation 
of the Lender. Debtor agrees that each copy or authoritative copy and any copy of a copy shall be readily identifiable as a copy that is not 
the authoritative copy. and any revision o f any authoritative copy is readily identifiable as an authorized or unauthorized revision. 

Tit led Vehicle. "Titled Vehicle" consists of any and a ll vchiclc(s) and all additions and accessions to the vchiclc(s). and any 
replacements and substitutions of the vehiele(s). It also includes all documents of title re lated to the vehiclc(s) as well as all products, 
rents. and proceeds of the vehicle(s). 
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Deposit Accounts. "Deposit Accounts" shall consist of all demand. time. savings, passbook, and similar deposit accounts which are now 
or are hereafter held by the Debtor in Lender's institution, or maintained in another bank ("Bank") and for which Debtor, Lender and 
Bank have entered into a duly executed Control Agreement (as used herein, the tem1 "Bank" means an organization that is engaged in the 
business of banking, and includes banks, savings banks, savings and loan associations, credit unions, and trust companies), unless the 
deposit is a type of quali fying tax-deferred account as defined in the Internal Revenue Code, as currently in effect and amended from 
time to time (e.g. Individual Retirement Arrangements, qualified reti rement plans, Health Savings Accounts, etc.). 

Specific Collateral. "Specific" refers to the specific property, together with all related rights, described below. 

SPECIFIC COLLATERAL DESCRIPTION: All Business Assets now owned and Hereafter Acquired, including but 
not limi ted to equipment listed in Ex hibit "A" All accounts and contract rights ; C hattel P aper ; Deposit Accounts; 
Documents; Equipment; General Intangibles; Instruments; Inventory; Investment Property; 

WARRANT IES. The Debtor warrants the following: Debtor has or will acquire free and clear title to all ofthe Collateral, unless otherwise 
provided herein; the security interest granted to the Lender shall be n first security interest, and the Debtor will defend same to the Lender 
against the claims and demands of all persons: the Debtor will fully cooperate in placing or maintaining Lender's lien or security interest; the 
Debtor agrees not to allow or permit any lien, security interest, adverse claim, charge, or encumbrance of any kind against the Collateral or any 
pan thereof, without the Lender's prior written consent; all of the Collateral is located in the state of the Debtor's address specified at the 
beginning of this Agreement, unless otherwise certified to and agreed to by the Lender, or, alternatively, is in possession of the Lender: the 
Debtor will not remove or change the location of any Collateral without the Lender's prior written consent; the Debtor will use the Collateral 
only in the conduct of its own business, in a careful and proper manner; the Debtor will not use the Collateral or permit it to be used for any 
unlawful purpose: except as otherwise provided in this Agreement with respect to inventory, Debtor will not, without the Lender's prior written 
consent, se ll , assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral. or any part thereof, or any interest therein, nor 
will Debtor offer to sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collnteral . or any part thereof, or any interes t 
therein: the Debtor wi ll not conduct business under any name other than that given at the beginning of this Agreement, nor change, nor 
reorganize the type of business e ntity as described, except upon the prior written approval of the Lender, in which event the Debtor agrees to 
execute any documentation of whatsoever character or nature demanded by the Lender for filing or recording, at the Debtor's expense, be fore 
such change occurs: the information regarding Debtor's state of organization or formation as set forth in the Resolution is correct, and Debtor 
further warrants that Debtor will not change Debtor's state of organization or formation without Lender's prior written consent and will assist 
Lender with any changes to any documents, filings, or other records resulting or required therefrom: the Debtor will keep all records of account, 
documents. evidence of title, and all other documentation regarding its business and the Collateral at the address specified at the beginning of 
this Agreement, unless notice thereof is given to the Lender at least ten ( I 0) days prior to the change of any address for the keeping of such 
records: the Debtor will, at all times. maintain the Collateral in good condition and repair and will not sell or remove same except as to 
inventory in the ordinary course of business; the Debtor is a legally created business enti ty. as described before, and it has the power, and the 
person signing is duly authorized, to enter into this Agreement; the execution of this Agreement wi ll not create any breach of any provision of 
the Debtor's organizat ional documents (Articles of Incorporation and By-Laws if the Debtor is a corporation. Articles of Organization and 
Operating Agreement if the Debtor is a limited liability company, or Certificate of Limited Partnership (if applicable) or Partnership Agreement 
if the Debtor is a partnership), or any other agreement to which the Debtor is or may become a party; all financial information and statements 
delivered by the Debtor to the Lender to obtain loans and extensions of credit are true and correct and arc prepared in accordance with generally 
accepted accounting principles: there has been no material adverse change in the financial condition of the Debtor since it last submitted any 
financial information to the Lender; there are no actions or proceedings, including set-ofT or counterclaim, which arc threatened or pending 
against the Debtor which may result in any material adverse change in the Debtor's financial condi tion or which might materially affect any of 
the Debtor's assets; and the Debtor has duly fil ed all federal , state, municip~al , and other governmental tax returns. and has obtained all licenses, 
pcrn1its, and the like which the Debtor is required by law to file or obtain, and all such taxes and fees for such licenses and pem1its required to 
be paid, have been paid in full. 

INS RA 'CE. The Debtor agrees that it will, at its own expense, fully insure the Collateral against all loss or damage for any risk of 
whatsoever nature in such amounts, with such companies, and under such policies as shall be sat isfactory to the Lender. All policies shall 
expressly provide that the Lender shall be the loss payee or, alternatively, if requested by Lender. mortgagee. The Lender is granted a security 
interest in the proceeds of such insurance and may apply such proceeds as it may receive toward the payment of the Obligations, whether or not 
due, in such order as the Lender may in its sole discretion determine. The Debtor agrees to maintain. at its own expense. public liability and 
property damage insurance upon all its other property, to provide such policies in such form as the Lender may approve, and to furnish the 
Lender with copies of other evidence of such policies and evidence of the payments of the premiums thereon. All policies of insurance shall 
provide for a minimum 10 days' written notice of cancellation to Lender. At the request of Lender, such policies of insurance shall be delivered 
to and held by Lender. Debtor agrees that Lender is authorized to act as attorney for Debtor in obtaining, adjusting, settling, and canceling such 
insurance and endorsing any drafts or instruments issued or connected with such insurance. Debtor specifically authorizes Lender to disclose 
information obtained in conjunction with this Agreement and from policies of insurance to prospective insurers of the Collateral. If the Debtor 
at any time fails to obtain or to maintain any of the insurance required above or pay any premium in whole or in part relating thereto, the 
Lender, without waiving any def.'llllt hereunder, may make such payment or obtain such policies as the Lender, in its sole discretion, deems 
advisable to protect the Debtor's property. All costs incurred by the Lender, including reasonable attorneys' fees, court costs, expenses, and other 
charges thereby incurred, shall become a part of the Obligations and shall be payable on demand. 

ACCOUNTS. 1\s of the time any account becomes subject to the security interest (or pledge or assignment as applicable) granted hereby, 
Debtor shall be deemed further to have warranted as to each and all of such accounts as follows: (a) each account and all papers and documents 
relating thereto arc genuine and in all respects what they purport to be: (b) each account is valid and subsisting and arises out of a bona fide sale 
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of goods sold and delivered to, or out of and for services theretofore actually rendered by Debtor to, the account debtor named in the account or 
other bona fide transaction; (c) the amount oft he account represented as owing is the correct amount actually and unconditionally owing except 
for normal cash discounts and is not subject to any setotTs, credits. defenses. or countercharges: a nd (d) Debtor is the owner thereof free and 
clear of any charges. liens. security interests. adverse claims, and encumbrances of any and every natu re whatsoever. 

Lender shall have the right in its own name or in the name of the Debtor, whether before or after default , to require Debtor: (I) to transmit all 
proceeds of collection of accounts to Lender: (2) to notify any and all account debtors to make payments of the accounts directly to Lender; (3) 
to demand, collect, receive, receipt for, sue for. compound, and give acquittal for, any and all amounts due or to become due on the accounts 
and to endorse the name of the Debtor on all commercial paper given in payment or part payment thereof; and (4) in Lender's discretion, to file 
any claim or take any other action or proceeding that Lender may deem necessary or appropriate to protect and preserve and realize upon the 
accounts and related Collateral. 

Unless and until Lender elects to collect accounts, and the privilege of Debtor to collect accounts is revoked by Lender in writing, Debtor shall 
continue to collect accounts. account for same to Lender, shall not commingle the proceeds of collections of accounts with any funds of the 
Debtor, and shall deposit such proceeds in an account with Lender. In order to assure collection of accounts in which Lender has an interest 
hereunder. Lender may notifY the post ofiice authorities to change the address for delivery of mail addressed to Debtor to such address as 
Lender may designate, open and dispose of such mail. and receive the collections of accounts included therewith. Lender shall have no duty or 
obligation whatsoever to collect any account or to take any other action or preserve or protect the Collateral; however, should Lende r elect to 
collect any account or take possession of the Collateral, Debtor re leases Lender from any claim or claims for loss or damage arising from any act 
or omission in connection therewith. and costs of collection incurred by Lender shall be an obligation secured hereby and constitute a portion of 
the Obligat ions. 

Upon request by Lender, whether before or after default , Debtor shall take such action and execute and deliver such documents as Lender may 
reasonably request in order to identify, confirm. mark, segregate. and assign accounts and to evidcn~ Lender's interest in same. Without 
limiting the foregoing Debtor, upon request, agrees to assign accounts to Lender, identify and mark accounts as being subject to the security 
interest for pledge (or assignment as applicable) granted hereby, mark Debtor's books and records to reflect such assignments, and forthwith to 
transmit to Lender in the form as rece ived by Debtor any and all proceeds of collect ion of such accounts. 

Debtor will deliver to Lender. prior to the I Oth day of each month, or wi th such other frequency as Lender may request, a written report in form 
and content satis factory to Lender, showing a lis ting and aging of accounts and such other infom1ation as Lender may request from time to time. 
Debtor shall immediately notify Lender of the assertion by any account debtor of any sctofl~ defense, or claim regarding an uccount or any other 
matter adversely aiTecting un accoun t. 

Returned or repossessed goods arising from or re lating to any accounts included within the Collateral shall, if requested by Lender, be held 
separate and apart from any other property. Debtor, on request by Lender, but not less than weekly even though no request has been made, shall 
report to Lender identify ing information with respect to any such goods relating to accounts included in transactions under this Agreement. 

INVENTORY. Debtor will deliver to Lender prior to the lOth day of each month, or on such other frequency as Lender may request. a written 
report in form and content satisfactory to Lender, with respect to the preceding month or other applicable period showing Debtor's opening 
inventory, inventory acqui red, inventory sold, inventory returned, inventory used in Debtor's business, closing inventory, and other inventory 
not with the preceding categories, and such other information as Lender may request from time to time. Debtor shall immediately notify Lender 
of any matter adversely atTccting the inventory, including, without limitat ion. any event causing loss or depreciation in the value of the 
inventory and the amount of such possible loss or depreciation. 

Debtor will promptly notify Lender in writing of any addition to, change in, or discontinuance of its place(s) of business as shown in this 
Agreement. and the location of the oflice where it keeps its records. All Collateral will be located at the placc(s) of business shown herein, as 
modified by any written notice(s) given pursuant hereto. 

Unless and until the privilege of Debtor to use inventory in the ordinary course of Debtor's business is revoked by Lender in the event of default 
or if Lender dee ms itself insecure, Debtor may use the im'entory in any manner not inconsistent with this Agreement, may sell that pan of the 
Collateral consisting of inventory provided that all such sales are in the ordinary course of business, and may usc and consume any raw 
materials or supplies that are necessary in order to carry on Debtor's business. A sale in the ordinary course of business docs not include a 
transfer in partial or total satisfuction o f a debt. 

All accounts that arise from the sale of the inventory included within the Collateral shall be subject to all of the terms and provisions hereof 
pertaining to accounts. 

Debtor shall take all action necessary to protect and preserve the inventory. 

INSTRUi\IENTS. Debtor shall immediately deliver to Lender all instruments included in the Collateral. Negotiable instruments shall be 
endorsed to the order of Lender. With respect to other writing(s) evidencing a right to the payment of money that, in the ordinary course of 
business, is trans ferred by delivery with any necessary endorsement or assignment, Debtor shall de liver to Lender and to any third-party issuer a 
document of assignment in a form and content satisfactory to Lender assigning the Debtor's rights in the said writing(s), and the third-party 
issuer shall acknowledge receipt of notice of the assignment. 

Debtor agrees that Lender may. at any time (whether before or a Ocr default) and in its sole discretion, surrender for payment and obtain payment 
of any portion of the Collateral. 

Any and all replacement instruments and other benefits and proceeds related to the Collateral that are received by the Debtor shall be held by 
Debtor in trust for lender and immediately delivered to Lender to be held as part of the Collateral. 
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DEPOSIT ACCOUNT S. Debtor shall immediately deliver to Lender all certificated certificates of deposit included in the Collateral. 
Negotiable certificates of deposit shall be endorsed to the order of Lender. Debtor shall execute any and all other documents necessary to 
provide an appropriate security interest in any account with Lender. With respect to deposit accounts held in another Bank. Debtor shall deliver 
to Lender a control agreement ("Control Agreement") in a form and content satisfhctory to Lender assigning the Debtor's rights in the deposit 
account to Lender, and the Bank shall acknowledge receipt of the Control Agreement. TI1e Control Agreement must be in a form that provides 
that the Dank will comply with any instruction originated by the Lender directing disposition of funds in the Deposi t Account without further 
consent of the Debtor. The form of Control Agreement must be in a form satisfactory to the Lender, and must provide that said Bank will 
comply with a directive originated by the Lender and "~II not comply with any directive of the Debtor without the additional written consent of 
the Lender. 

Debtor agrees that Lender may, at any time (whether before or after det:·lll lt) and in its sole discretion, surrender for payment and obtain payment 
of any portion of the Collateral. whether such have matured or the exercise oft he Lender's rights results in a loss of interest or principal or other 
penalty on such deposits, and, in connection therewith, cause payments to be made directly to Lender. 

Any and all replacement or renewal certificates and other benefits and proceeds related to the Collateral that are received by the Debtor shall be 
held by Debtor in trust for Lender and immediately delivered to Lender to be held as part of the Collateral. 

Without limiting the foregoing, it is specifically understood and agreed that Lender shall have no responsibility for ascertaining any maturities 
or similar mailers relating to any of the Collateral or for informing Debtor with respect to any such matters (irrespective of whether lender 
actually has, or may be deemed to have. knowledge thereof). 

INVESTMENT PROPERTY. Immediately upon the execution of this Agreement or Debtor's acquiring rights in the Collateral, Debtor shall: 
(a) If the Collateral includes certificated securities to Lender and if the certificate is in registered form, register it in the name of Lender or 
deliver to Lender with the certificate a stock power satisfactory in form and substance to Lender. (b) If the Collateral includes unccrtificated 
securities directly held by Debtor, transfer such securities from Debtor to Lender on the books of the issuer or cause the issuer to enter into and 
deliver to Lender a control agreement with Debtor and Lender, having a form and substance satisfactory to Lender, providing that issuer will 
comply with instmctions originated by Lender without further consent of the registered owner and issuer will not follow instructions originated 
by Debtor without the Lender's written consent. (c) If the Collateral includes security entitlements, security accounts, or commodity accounts, 
cause the Lender to become the holder oft he entitlements or accounts or cause the securities intermediary and/or the commodity intermediary to 
enter into and deliver to Lender an agreement with Debtor and Lender, in a fonn and substance satisfactory to Lender, providing that said 
intermediary will comply with entitlements or orders originated by Lender without further consent by Debtor and will not comply with orders 
originated by Debtor without Lender's written consent. (d) If the Collateral includes commodity contracts, cause the commodity intermediary to 
enter into and deliver to Lender an agreement with Debtor and Lender, in a form and substance satisfactory to Lender, that said intermediary 
will apply any value distributed on account of the commodity contract as directed by Lender without further consent by the commodity customer 
and will not comply with orders originated by Debtor ''ithout Lender's written consent. 

Upon demand by Lender, Debtor shall execute, assign. and endorse all proxies, applications, acceptances, stock powers, chattel paper. 
documents. instruments, or other evidence of payment or writing constituting or relating to any of the Collatera l, all in s uch form and substance 
as may be satisfactory to Lender. 

Lender shall also have a security interest in all investment property. rights, and interest of every description at any time issued or issuable as an 
addition to, in substitution of exchange for, or with respect to the Collateral, including, without limitation, shares issued as dividends or as the 
result of any reclassifications. merger. spin-on: or other reorganization. Debtor shall deliver promptly to Lender in the exact form received, any 
such securities or other property which come into the possession. cus tody. or control of Debtor, and shall with respect to such property transfer 
control to Lender in accord with the paragraphs above. 

In its discretion and without notice to Debtor, the Lender may take any one or more of the following actions, without liabi lity except to account 
for the property actually received: (a) transfer or register in its name or the name of its nominee any of the Collateral, with or without liability 
except to account for the property actually received: (b) transfer or register in its name or the name of its nominee any of the Collateral, with or 
without identification of the security interest herein created, and whether or not so transferred or registered, receive the income, dividends and 
other distributions thereon and hold them to apply them to the Obligations in any order of priority; (c) to the fullest extent possible under 
applicable law, exercise or cause to be exercised all voting and corporate powers with respect to any of the Collateral. including all rights of 
conversion. exchange, subscription, and any other rights, privileges, or options pertaining to such Collateral , as if the absolute owner thereof; 
(d) exchange any oft he Collateral for other property upon a reorganization, recapitalization, or other readjustment and, in connection therewith. 
deposit any of the Collateral with any committee or depository upon such tcm1s as the Lender may determine; and (c) in its absolute discretion 
to exercise or to withhold the exercise of any of the rights. powers. privileges, and options expressly or implicitly granted to the Lender in this 
Agreement, without duty to do so and "~thout responsibility for any failure to do so or to de lay in so doing. 

Without limiting any other right of Lender, on default the Lender may, to the fullest extent permitted by applicable law, without notice. 
advertisement, hearing. or process of law of any kind, sell any or all of the Collateral, free of all rights and claims of the Debtor therein or 
thereto. on any recognized market or exchange at any price reasonably consistent with the market price occurring at the time of the sale of the 
Collateral and, notwithstanding any recent or current decreases or increases in that market price, the sale of the Collateral on such recognized 
market or exchange shall be deemed reasonable if conducted under ordinary terms regardless of how soon after default the Lender sells such 
Collateral. 

ADDITI ONAL COLLATERAL. In the event that Lender should. at any time. determine that the Collateral or Lender's security interest in the 
Collateral is impaired, insufficient. or has declined or may decline in value. or if Lender should deem that payment of the Obligations is 
insecure. time being of the very essence, then Lender may require, and Debtor agrees to furnish, additional Collateml that is satisfactory to 

() 2004·2012 Con-ophance Systen"- lne F707·1C94 • 2011L2 10. 196 
Co~rcial· SerurCy Agtccn1ent DL4008 \\\\ w .comp1i.sncesystcm s com 



Lender. Lender's request for additional collateral may be oral or in writing delivered by United States mail addressed to Debtor and shall not 
a !Teet any other subsequent right of the Lender to request additional Collateral. 

FINANCI NG STATEME 'T (S) AND LI EN PERFECTION. Lender is authorized to file a confomling financi ng statement or statements to 
perfect its security interest in the Collateral, as provided in Revised Article 9, Uniform Commercial Code - Secured Transactions. Debtor agrees 
to provide such information, supplements, and other documents as Lender may from time to time require to supplement or amend such financing 
statement filings. in order to comply with applicable state or federal law and to preserve and protect the Lender's rights in the Collateral. The 
Debtor further grants the Lender a power of attorney to execute any and all documents necessary for the Lender to perfect or maintain perfection 
of its security interest in the Collateral. and to change or correct any error on any financing statement or any other document necessary for 
proper placement of a lien on any Collateral which is subject to this Agreement. 

LA 'OLORD'S WAI VER Upon request, Debtor shall furnish to Lender, in a form and upon such terms as are acceptable to Lender, a 
landlord's waiver of all liens with respect to any Collateral covered by this Agrecmcntthat is or may be located upon leased premises. 

RELATIONSHIP TO OTHER AG REEMENTS. This Agreement and the security interests (and pledges and assignments, as applicable) 
herein granted are in addition to (and not in substitution, novation or discharge of) any and all prior or contemporaneous security agreements, 
security interest, pledges, assignments, mortgages, liens, rights, titles, or other interests in favor of Lender or ass igned to Lender by others in 
connection with the Obligations. All rights and remedies of Lender in all such agreements arc cumulative. 

TAXES, LIENS, ETC. The Debtor agrees to pay all taxes. levies, j udgments, assessments, and charges of any nature whatsoever relating to the 
Collateral or to the Debtor's business. If the Debtor fails to pay such taxes or other charges, the Lender. at its sole discretion, may pay such 
charges on behalf of the Debtor: and all sums so dispensed by the Lender, including reasonable attorneys' fees, court costs, expenses, and other 
charges relating thereto, shall become a part of the Obligations and shall be payable on demand. 

ENVIRONMENTAL HAZARDS. Debtor certifies that as to any real estate which has been, is now, or will be in the future owned or occupied 
by Debtor, that such real estate has not in the past, nor will now or in the future be allowed in any manner to be exposed to or contain hazardous 
or environmentally harmfi1l substances as may be defined or regulated by any state or federal law or regulation which impacts, in any way, such 
substances. except to the extent the existence of such substances has been presently disclosed in writing to Lender, and Debtor will immediately 
notify Lender in writing of any assertion made by any party to the contrary. Debtor indemnifies and holds Lender and Lender's directors, 
officers. employees. and agents harmless from any liability or expense of whatsoever nature, including reasonable attorneys' fees, incurred 
directly or indirectly as a result of Debtor's involvement with hazardous or environmentally harmful substances as may be defined or regulated 
as such under any state or federal law or regulation or Debtor's ownership or occupation of any real cstote upon which any hazardous or 
environmentally harmful substance is or was previously located. 

PROTECTION OF COLLATERAL. Debtor agrees that Lender may, at Lender's sole option, whether before or after any event of default. and 
without prior notice to Debtor, take the following actions to protect Lender's interest in the Collateral: (a) pay for the maintenance, preservation, 
repa ir, improvement, or testing of the Collateral ; (b) pay any filing, recording. registration, licensing. certification, or other fees and charges 
re lated to the Collateral: or (c) take any other action to preserve and protect the Collateral or Lender's rights and re medies under this Agreement, 
as Lender may deem necessary or appropriate from time to time. Debtor agrees that Lender is not obligated and has no duty whatsoever to take 
the foregoing actions. Debtor further agrees to reimburse Lender promptly upon demand for any payment made or any expenses incurred by 
Lender pursuant to this authorization. Payments and expenditures made by Lender under this authorization shall constitute additional 
Obligations. shall be secured by this Agreement. and shall bear interest thereon from the date incurred at the maximum rate of interest, including 
any default rate, if one is provided, as set forth in the notes secured by this obligation. 

INFORMATIO N AND R EPORTING. The Debtor agrees to supply to the Lender such financial and other information concerning ils aiTairs 
and the status of any of its assets as the Lender, from time to time, may reasonnbly request. The Debtor further agrees to permit the Lender, its 
employees, and agents, to have access to the Collatera l for the purpose of inspecting it, together with all of the Debtor's other physical assets, if 
any. and to permit the Lender, from time to time, to verify Accounts ns well as to inspect, copy, and to examine the books, records, and files of 
the Debtor. 

CROSS-COLLATERALI ZATION. Debtor agrees that any security interest provided in Collateral under this Agreement or any Collateral 
provided in connection with any and all other indebtedness of Debtor to Lender, whether or not such indebtedness is related by class or claim 
and whether or not contemplated by the parties at the time of executing each evidence of indebtedness. shall act as Collateral for all said 
indebtedness. TI1is cross-collatcralization provision shall not apply to any Collateral that is/arc household goods or u principal dwe lling. 

DEFAULT. Tile occurrence of any oft he following e\'Cnts shall constitute a default of this Agreement: (a) the non-payment, when due (whether 
by accelerat ion of maturity or otherwise), of any amount payable on any of the Obligations or any extension or renc\val thereof; (b) the fail ure to 
perform any agreement oft he Debtor contained herein or in any other agreement Debtor has or may have with Lender; (c) the publication of any 
statement. representation, or warranty, whether written or oral, by the Debtor to the Lender. which at any time is untrue in any respect as of the 
date made; (d) the condition that any Debtor becomes insolvent or unable to pay debts as they mature, or makes nn assignment for the benefit of 
the Debtor's creditors. or conveys s ubstantially all of its assets, or in the event of any proceedings instituted by or against any Debtor alleging 
that such Debtor is insolvent or unable to pay debts as they mature (failure to pay being conclusive evidence of inability to pay); (e) Debtor 
makes application for appointment of a receiver or any other legal custodian. or in the event that a petition of any kind is filed under the Federal 
Bankruptcy Code by or against such Debtor and the resulting proceeding is not discharged within thirty days afle r filing; (f) the entry of any 
judgment against any Debtor. or the issue of any order of attachment, execution, sequestration, claim and delivery. or other order in the nature 
of a wri t levied against the Collateral: (g) the death of any Debtor who is a natural person, or of any partner of the Debtor which is a partnership: 
(h) the dissolution, liquidation. termination of existence, business failure, merger, and consolidation or transfer of a substant ial part of the 
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property of any Debtor which is a corporation or partnership; (i) the Collateral or any part of the Collateral declines in value in excess of normal 
wear, tear, and depreciation or becomes. in the j udgment of Lender, impaired. unsatisfactory. or insufficient in character or value, including but 
not limited to the filing of a competing financing statement; breach of warranty that the Debtor is the owner of the Collateral free and clear of 
any encumbrances (other than those encumbrances d isclosed by Debtor or otherwise made known to Lender, and which were acceptable to 
Lender at the time); sale of the Collateral (except in the ordinary course of business) without Lender's express written consent; failure to keep 
the Collateral insured as provided herein: f.'l ilurc to allow Lender to inspect the Collateral upon demand or at reasonable time; failure to make 
prompt payment of taxes on the Collateral; loss, thefi, substantial damage, or destruction of the Collateral; and, when Collateral includes 
inventory, accounts. chattel paper, or instruments, failure of account debtors to pay thei r obligations in due course; or U) the Lender in good 
f.'lith , believes the Debtor's ability to repay the Debtor's indebtedness secured by this Agreement. any Collateral. or the Lender's ability to resort 
to any Collateral. is or soon will be impaired, time being of the very essence. 

R EMEDY. Upon the occurrence of an event of default, Lender, at its opt ion, shall be ent itled to exercise any one or more of the remedies 
described in this Agreement, in all documents evidencing the Obligations. in any other agreements executed by or delivered by Debtor for 
benefit of Lender. in any third-party security agreement, mortgage, pledge, or guaran ty relating to the Obligations. in the Uniform Commercial 
Code of the state in which Lender is located, and all remedies at law and equity, all of which shall be deemed cumulat ive. The Debtor agrees 
that , whenever a default exists, all Obligations may (notwi thstanding any provision in any other agreement). at the sole opt ion and discretion of 
the Lender and wi thout demand or notice of any kind. be declared, and thereupon immediately shall become due and payable; and the Lender 
may exercise, from time to time, any rights and remedies. including the right to immediate possession of the Collateral, available to it under 
applicable law. The Debtor agrees, in the case of def.1ult, to assemble, at its own expense, a ll Collateral at a convenient place acceptable to the 
Lender. The Lender shall, in the event of any default, have the right to take possession of and remove the Collateral, with or without process of 
law, and in doing so, may peacefully enter any premises where the Collateral may be located for such purpose. Debtor waives any righ t that 
Debtor may have. in such instance, to a judicial hearing prior to such retaking. The Lender shall have the right to hold any property then in or 
upon said Collateral at the time of repossession not covered by the security agreement until return is demanded in writing by Debtor. Debtor 
agrees to pay all reasonable costs of the Lender in connection with the collecting of the Obligations and enforcement of any rights connected 
''~th retaking. holding, testing, repairing, improving. selling, leasing, or disposing of the Collateral. or like expenses. These expenses, together 
with interest thereon from the date incurred until paid by Debtor at the maximum post-default rate stated in the notes secured hereby, which 
Debtor agrees to pay, shall constitute additional Obligations and shall be secured by and entit led to the benefits of this Agreement. TI1e Lender 
may sell. lease. or otherwise dispose of the Collateral, by public or private proceedings, for cash or credit, without assumption of credi t risk. 
Unless the Collateral is perishable or th reatens to decline speedily in value or of a type customarily sold on a recognized market, Lender will 
send Debtor reasonable notice of the time and place of any public sale or of the time after which any private sale or other disposition will be 
made. Any not ification of intended disposition of the Collateral by the Lender shall be deemed to be reasonable and proper if sent United States 
mail, postage prepaid, electronic mail , facs imile. overnight delivery or other commercially reasonable means to the Debtor at least ten ( 10) days 
before such disposition. and addressed to the Debtor ei ther at the address shown herein or at any other address provided to Lender in writing for 
the purpose of providing notice. Proceeds received by Lender from disposition of the Collateral may be applied toward Lender's expenses and 
other obligations in such order or manner as Lender may e lect. Debtor shall be entitled to any surplus if one results after lawful appl ication of 
the proceeds. If the proceeds from a sale of the Collateral arc insufficient to extinguish the Obligations of the Debtor hereunder, Debtor shall be 
liable for a deficiency. Lender shall have the right . whether before or aficr default, to collect and receipt for, compound, compromise, and settle, 
and give releases. discharges, and acquittances with respect to, any and all amounts owed by any person or entity with respect to the Collateral. 
Lender may remedy any def.1ult and may waive any default without waiving the default remedied and without waiving any other prior or 
subsequent default. The rights and remedies of the Lender are cumula tive, and the exercise of anyone or more of the rights or remedies shall not 
be deemed an elect ion of rights or remedies or a waiver of any other right or remedy. 

FUT URE AOVANCES AND AFTER-ACQlJIRE D P RO P ERTY. Future advances may be made at any time by the Lender under this 
Agreement to the extent allowed by law. The security interest grant contained in this Agreement also applies to any Collateral of the type(s) 
identified in this Agreement that the Debtor acquires after this Agreement is executed, except that no security interest attaches to after-acquired 
consumer goods unless the Debtor acquires rights in such goods within 10 days of Lender giving value. In anticipation of futu re advances by 
Lender. the Debtor authorizes Lender to file any necessary financing statements to protect Lender's security interest. 

EX ERC ISE OF LENDER'S RI GHT S. Any delay on the part of the Lender in exercising any power, privilege, or right hereunder, or under 
any other document executed by Debtor to the Lender in connection herewith, shall not operate as a waiver thereof: and no single or partial 
exercise thereof or any other power, privilege, or right shall preclude other or fun her exercise thereof. ' Inc waiver by the Lender of any de fault 
of the Debtor shall not constitute !I waiver of subsequent defhult. 

CO NTINUI 'G AGREEMENT . 'lllis is a continuing agreement and the security interest (and pledge and assignment, as applicable) hereby 
granted and all of the tc nns and provisions of this Agreement shall be deemed a continuing agreement and shall remain in full force and efTect 
until the Obligations arc paid in full . In the event that Lender should take additional Collateral , or enter into other security agreements. 
mortgages. guarantees. assignments, or similar documents ''~th respect to the Obligations, or should Lender enter into other such agreements 
with respect to other obligations of Debtor. such agreements shall not discharge this Agreement, which shall be const rued as cumulative and 
continuing and not alternative and exclusive. 

Any attempted revocation or termination shall only be eflcctivc if explicitly confirmed in a signed writing issued by Lender to such e fTect and 
shall in no way impair or aflcct any transactions entered into or righ ts created or liabi lit ies incurred or arising prior to such revocation or 
termination. as to which this Agreement shall be truly operat ive unt il same nrc repaid and discharged in full. Unless otherwise required by 
applicable law, Lender shall be under no obi igation to issue a termination statement or similar document unless Debtor requests same in writ ing. 
and providing funher, that all Obligations have been repaid and discharged in full and there arc no commitments to make advances, incur any 
obligations, or otherwise give value. 
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ABSENCE OF CO 10 1TIONS OF LIABILITY. This Agreement is unconditional. Lender shall not be required to exhaust its remedies 
against Debtor, other collateral, or guarantors, or pursue any other remedies within Lender's power before being entitled to exercise its remedies 
hereunder. Lender's rights to the Collateral shall not be altered by the lack of val idi ty or enforceability of the Obligations against Debtor. and 
this Agreemem shall be ti.11ly enforceable irrespective of any counterclaim which the Debtor may assert on the underlying debt and 
notwithstanding any stay, modification, discharge, or extension of Debtor's Obligation arising by virtue of Debtor's insolvency, bankruptcy, or 
reorganization, whether occurring with or without Lender's consent. 

NOTICES. Any notice or demand given by Lender to Debtor in connection with this Agreement, the Collateral. or the Obligations. shall be 
deemed given and e llcetive upon deposit in the United States mail, postage prepaid, electronic mail. facsimile, overnight delivery or other 
commercially reasonable means addressed to Debtor at the address designated at the beginning of this Agreement, or such other address as 
Debtor may provide to Lender in wri ting from time to time for such purposes. Actual notice to Debtor shall always be effective no matter how 
such notice is given or received. 

\VAl YEn S. Debtor waives notice of Lender's acceptance of this Agreement, defenses based on suret)'Ship, and to the fullest extent permitted by 
law, any defense arising as a result of any election by Lender under the Bankruptcy Code or the Uniform Commercial Code. Debtor and any 
maker, endorser, guarantor, surety, thi rd-party pledgor, and other party executing this Agreement that is liable in any capacity with respect to the 
Obligations hereby waive demand. notice of intention to accelerate, notice of acceleration, notice of nonpayment, presentment, protest, notice of 
dishonor. and any other similar notice whatsoever . 

. JOINT AND SEVERAL LIABILITY. To the extent permitted by law, each Debtor executing this Agreement is jointly and severally bound. 

SEVEMB ILITY. Whenever possible. each provision of this Agreement shall be interpreted in such manner as to be effective and valid under 
applicable law; but. in the event any provision of this Agreement shall be prohibited by or invalid under applicable law, such provision shall be 
ineffective to the extent of such prohibition or invalidity and shall be severed from the rest of this Agreement without invalidating the remainder 
of such provision or the remaining provisions of' this Agreement. 

SURVIVAL. The rights and privileges of the Lender hereunder shall inure to the benefits of its successors and assigns, and this Agreement shall 
be binding on all heirs, executors, administrators, assigns. nnd successors of Debtor. 

ASSIGNABILITY. Lender may assign, pledge, or otherwise transfer this Agreement or any of its rights and powers under this Agreement 
without notice, with all or any of the Obligations, and in such event the assignee shall have the same rights as if originally named herein in place 
of Lender. Debtor may not assign this Agreement or any benefit accruing to it hereunder without the express written consent of the Lender. 

AUTHORIZATIONS. Debtor authorizes Lender, without notire or demand and without altering Debtor's liability or Lender's rights hereunder, 
from time to time to take acts which may alter the Obligation of Debtor to Lender or Debtor's right to restitution or subrogation or both. 
including to the extent allowed by law: 

(a) Renewing, compromising. extending, or otherwise changing the time for payment of, or otherwise changing the tern1s of the Obligations 
or any part thereof, including increasing the rate of interest; 

(b) Extending additional credit to Debtor in any manner for any purpose; 
(c) Incurring costs. including attorneys' fees, with respect to enforcing Lender's rights with respect to the Obligations, and Collateral 

securing the Obligations: 
(d) Exchanging, enforcing, waiving, or re leasing (whether intentionally or unintentionally) any security for the Obligations or any part 

thereof' or purchase such security at private or public sale and to file any financing statements necessary for Lender to perfect or protect 
Lender's security interest: 

(e) Settling. releasing. compromising with. or substituting any one or more endorsers, guarantors, or other obligors or the Obligations; 
(f) Impairing the value of Lender's interest in Collateral through failure to obtain or maintain protection, lailure to obtain or maintain 

recordation of an interest, or through f.'li lure to perform a duty owed to Debtor to preserve the Collateral; and 
(g) Applying all monies received from Debtor and others or from Collateral in Lender's discretion without in any way being required to 

marshal assets. 

GOVERNING LAW. This Agreement has been delivered in the State oflndiana and shall be construed in accordance with the laws of that 
state. 

II EADI 1GS A 10 GENDER. ll1e headings preceding text in this Agreement arc for general convcnicnre in identifying subject matter, but 
have no limiting impact on the text which follows any particular heading. All words used in th is Agreement shall be construed to be of such 
gender or number as the circumstances require. 

11SCELLANEOUS. Time is of the essence of this Agreement. Except as otherwise defined in this Agreement, all terms herein shall have the 
meanings provided by the Uniform Commercial Code as it has been adopted in the state of Indiana. All rights, remedies, and powers of the 
Lender hereunder arc irrevocable and cumulative, and not alternative or exclusive, and shall be in addition to a ll rights, remedies, and powers 
given hereunder or in or by any other instruments or by the provision of the Uniform Commercial Code as adopted in the state where the Lender 
is located. or any other laws, now existing or hereafter enacted. The Debtor specifically agrees that. if it has heretofore or hereafter executed any 
loan agreement in conjunction with the Agreement, any ambiguities between this Agreement and any such loan agreement shall be construed 
under the provis ions of the loan agreement, to the extent that it may be necessary to eliminate any such ambigui ty. Debtor releases Lender from 
any liability which might otherwise exist for any act or omission of Lender related to the collection of any debt secured by this Agreement or the 
disposal of any Collateral, except for the Lender's willful miseonduct. 
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ORAL AG REEMENTS DISCLAIMER This Agreement represents the final agreement between the parties and may not be contradicted by 
evidence of prior, contemporaneous or subsequent oral agreements oft he parties. 1l1crc arc no unwritten ornl agreements between the parties. 

ADDITIONAL PROVISIONS. Debtor N:unc Rcp/Warr:wty: The name of debtor printed on the s ignature page hereof is the nA me of 
the debtor t hat is stated to be its name on its public organic record 

Debtor 'a me Covena nt: Debtor s ha ll not change its name as refl ec ted on its public organic r ecord without providing secured party w ith 
at least 30 days' prior written notice of s uch change. 

ACKNOWLEDGMENT. Debtor acknowledges agreeing to all of the provisions in this Agreement , and further acknowledges r eceipt of 
:\ true and complete copy of this Agreement. 

IN WITNESS W II EREOF, Debtor hus executed this Agreement on the date and year shown below. 

Indiana Boxcar Corporation 

By: Sandra M Felix Date 
Its: Secretary 

By: R Powell Felix 
Its: President 

LENDE R: MainSou rce Bank 

-....L~ __ ___;,....::;__t"-~(2=-=C.=f!.JO:A::;,.,::,_ _ ____,_I ....::....o _:::- 2 £r -13 

By: 6 a...tvd yo._ cU-e 5 Date 
Its: 0 13o 

STATE OF INDIANA 

COUNTY OF ~,tie--
) 
) ss 
) 

ACKNOWLEDGMENT 

Date 

Before me, a notary public in and for the said County and State, personally appeared Sandra M Felix & R Powell 
Felix, the Secretary & President of Indiana Boxcar Corporation, and acknowledged the execution of the above and 
foregoing Security Agreement for and on behalf of lndiana Boxcar Corporation, this a5 ~ day of 

C:>c \- ;;Lo I ~ 

My commission expires: ) 0 l "] - l "' 
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Exhibit “A” 

AS OF MAY 15, 2013 

UNIT # TYPE   ACQ  AT 

1706  GP-6   1997  IN 

18  GP-18   2003  IN 

59  GP-9   2003  IN 

8310  GP-10   2004  IN 

8314  GP-10   2004  IN 

8325  GP-10   2004  IN 

8340  GP-10   2004  IN 

8343  GP-10   2004  IN 

2003  GP-20   2004  IN 

1726  GP-9   2004  IN 

6583  GP-9   2004  IN 

2097  GP-7   2004  OH 

8200  GP-8   2004  IN 

4532  GP-9   2005  OH 

7332  GP-9   2006  IN 

221  GP-9   2007  OH 

222  GP-9   2007  OH 

6009  SD40-2  2009  IN 

804  SD9   2010  IN 

818  SD9   2010  IN 

616  SD18m  2010  IN 

809  SD18m  2010  IN 



811  SD18m  2010  IN 

813  SD18m  2010  IN 

814  SD18m  2011  IN 

4029  GP-9u   2011  IN 

7042  GP-9u   2011  IN 
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