
OST]DR RESEA,RCHING SERVICES
12897 Colonial Drive

Mt. Airy, Maryland 21771
(301) 2s3-6040

www.osterre searchingservices' com
maryannr:r ster@comcast'net

June2920t5

Chief,
Office

ion of Administration
fProceedings

S Transportatflon Board

395 E.
Washi

reet, SW
, D.C. 20423

Chief:

Enc
docum

for recording with the fiurface'fransportation Board are one original anrd one counterpart of the

: described below to be reconded pursuant to section 11301 of Title 49 of the U's' code:

Partial Termination of Security'Interest dated as of 6129115

Collateral Agent: Deutsche Bank Trust Company Americas
60 Wa.ll Street, 16h Floor
New\fork,NY 10005

PBF R:ail Logistics ComPanY LLC
1 Sylvan Way, 2d Floor
Parsippany, NJ 07054

404,I'ank Cars
DPRX 257',7 51-25999 1, NI

Borrower:

Equipment:

Plea record this agreement as a seconclary dqcument to STB Recordation #312:'70'

The fi le fee of$43 is enclosed. Thank you.

AA'f.t
OsterMary

Consultant
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com
that

PAR.TIAI". T ERMINATION
OF' I]ECUIRI'TY INTEREST

This PARTIAL TERM]INATIO}.tr OF SECUzuTY INTEREST (this ..Partial

ion") is dated as of June 119, 2(115,, and is made by DEUTSTCHE BANK TRUST
AMFIRICAS, in its capacity ars Collateral Agent (the "Colllteral Agent") for the

Parties retrbrred to in tlhe Security Agreement (refened to below).

WHEREAIS, PBF RAIL LOGISTI(]S COMPANY LLC, A DEIAWATC IiMitCd IiAbiIitY
(the "Borrower"), arrd the Collate,rall Agent, together with other parties, entered into

ain Security Agree:mt:nt daft:d as of March 26, 2014 (as amenrded, supplemented or

things,
se modifie,C from ltime to time, the "seourity Agreemenf'), which secures, among other
(a) all of the Secured Obligations urrder that certain Loan Agreement dated as of March

26, 4 (as amended, srupp.lemented or othLerwise modified from timre to time, the "Loan
among the llorrower, the Colllateral Agent, the banks and othrer lending institutions

from to time party therrelo, the Admir:ristrative Agent, the Lead Arranger, the Syndication
Agent,and the Co-Documentaffion Agents r:efe,ned to in the Loan Agreement, and (b) all of the

ons of the Borrower under the Loan Agreement and under the other Loan Documents.
the context otherwise requires, all carpitalized terms used but not otherwise defined herein

obli

the meanings set forth in the Secrmity Agreement or in the Loan.Agreement.

WHEREAIS, in regard 1[o the Securiqy A.greement, a Memorandum of Security Agreement
with the Surfar:e T'ransportation Board (the "STB") on )lune 27, 2014, under

ion No. 31270; ancl lvlernoranda of Supplement to Security Agreement were recorded
STB on August 7, 2(114, un<ler Recor:dation No. 31270-A, September 30,2014, under
ion No. ill270-8, October 17, 20.14, under Recordation No. 3I270-C, December 29,

2014, Recordation lrlo. '.\1270-l), 
Janruary 26, 2A15, under Recordation No. 31270-F, and

June 2015, unde,r Reconlation No. 3127A."H, respectively (collectively, tlte "Memoranda").

WHEREAS, in regard to the Security Agreement and in addition rto the aforementioned
Partial Terminations of Security Interest were recorded with 1he STB on December

31 ,204, under ltecordalion No. 31270-Ti, and March 26, 2015, Recordation No. 3127A-G,
vely.

\I/HEREAIS, the B,onro.wer owns the Pledged Railcars listed on Exhibit A, Exhibit B and
attached. hereto (the "Released Units"), and the Borrower intencls to sell the Released

shall

was
Reco
with

Units
claim

third parties (the "Sales") and desires that such Sales shall be free and clear of any lien,
security interest of th,e Collateral llge:nt. Accordingly, the Borrower has requested that

lateral Agent terminate and release the lien, security interest and other interests in thethe
Units created by the llecurity Agreroment and referenced in the Memoranda.
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CCORDINGLY, the Collateral Agent, for itself and for the Secured Parties, hereby
:rminates, releases anrfl $ischarges any and all liens and security interests in the Released

by it under the Seculrilty Agreement and the Memoranda.

is Partial Terminaticirl shall have no effect on the Collateral Agrint's lien and security
any Collateral or Pki{ged Railcars other than the Released Units,

[Remaindep pf Page Interrtionally Blank, Signature Pagq Follows]



or
$1746
was

State

Coun

WITNESS WIIIERI}OF, each ol'the undersigned pursuant to due company and
authority has caused this lPaftial TerrmiLnation to be executed in its respective company

name by an rofficer duly authoriard, and trereby declares puxsuant to 28 U.S.C.
penalty of perjury, that this Partial Termination is a true and correct document and
as of the date herein first set f'orth above.

"Collateral Agent"

Deutsohe Bank Trust Company Americas

On this __ day of June, 2AI5, before m.e, the undersigned Notary Public in and for said
and Starfe, appeared

personally

) to be the person whose
and that he/she executed the

)
) s s
)

6ity, and that by hffifa/rerat
acted, execs$Ffll+Ihe"iirsf ument.

"/'

on the instrument the entity

my hand and ofiicial seal.

Notary Public

Notary Name:

to me (or proved to me on the
subscribed to the wittrin i

My Commission Expires:



'TTbiffi"thr*farrffi*pt-tt"g tlis certificate verifies only the identity of the 
l

uj who sigrned the 6ooument'to whictr this certificate is attached, and rnot the truthfulness,

, or validity of that document'

OF CALIITORNIA,
OF ORANGE

On
Dyne

25rz}llbefore rne, flosa lfiendez, aNotary Public, personally appeared Jennifer van

I David JI, McGurire, who proved to me on the basis of satisfactory evidence to- be the

whose nannes are suhscribed to the within instrument and acknowledged to me that they

I that same in their a.uthorized capacities, and that by their signatures on the instrument

or the entity upon behalf of whish the percons acted, executed the instrument'

under PENALTY OF :PERJURY unrler the laws of the State of Califbrnia that the

paragraph is true and correct'

WITNESS my hand an,il official sea[,
(sEIAL)

AVlatl"/ Jo r 't'tnt"/t )l"tu* e'wboss,^il+ l' cL

P,rrl i;U,urlrrnli uv,0t $ccoA\ -}I*e** '

ROSA MENDEZ
Commissron # 1998532
Notary Publlc - Calilornia

Qranga Counly
Dec  15 .2016



The Units, being Twr Hurndred Si:r<ty-Nine (269) Tank Cars having the following Car
Car Numbers:

carJum!9r
75'775t
257836
257837
25785r
2s'7865
257866
257867
257868
25i:1869
257879
257887
257889
257898
257899
257900
257901,
257902
257903
257944
257905
257906
257907
257908
2s7909
2579I0
2579L1
257912
2579L3
2579L4
2s79r5
2s79L6
257917
2579r8
2579L9
257920
257921
2s7922
257923
257925
257926

9at.Me4q
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX

Car Ngmher
257927
257928
257929
257930
25793t
257933
257934
257935
257936
257939
257940
25794t
257944
257s4s
257946
257947
257949
257gst
2579s4
257956
2s7957
2579s8
2s7959
257960
25796t
258131
258132
258133
2sgt34
2s8135
258136
258t37
258138
258139
258t40
258L4L
258L42
258L43
258L44
258L46

Car Miarks

DPFIX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX

Car Number
258L47
258L48
258149
258150
258L5L
258L52
258153
258L57
258158
258160
258161
258L62
258163
258165
258166
258167
258168
258169
258L7L
258267
258268
258269
258270
258271
2s8272
258274
258275
258276
258277
258278
258279
258280
25828L
258282
258284
258285
258286
258287
258288
2s8289



DP
DP
DP

c.ar-Ns.musr
258290
25829t
258292
258293
258294
25829s
2s8296
258297
258298
2s8299
258304
258306
258347
2s8309
2s831_0
258311
2s8312
258314
258317
258318
258319
258320
25832L
25B322
258323
258324
258325
258326
258327
258328
258329
258330
25833L
258332
258333
258334
258336
2s8337
2sB33B
258339

CeLluletks
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX

Car Number
258340
2sB34L
258342
258343
258344
258345
258346
258347
258348
258349
258350
258351
258352
258353
258354
258355
258356
258357
258358
258359
258360
258361
258362
2s8363
258364
25836s
258366
258367
258370
25837L
258372
2s8373
258374
258375
258376
258377
258379
258380
258381
2s8382

Car Marks
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX

Car Number
2s8383
258384
2s8385
258386
258387
258388
258390
258391
258394
258395
258396
258397
258398
2s8399
2s840L
258402
2s8403
2s840s
258406
258407
258408
25841L
2584L2
2584L4
258416
2s8424
258431
258437
258441
2s8444
258446
258449
258450
258452
2s8453
258455
258456
258457
258450
258462



DP
DP
DP
DP
DP

@r
258463
258464
258455
258466
258467
258469
258474
258474
258475
258478
258481
258482
2s8488
25B490
258493
258494
258495
258497
258498
258503
2s8526
258529
258531
258533
258534
25853s
258546
258s49
258550

DP
DP

DP
DP



Units, being Seventy (70) Tarrk Cars having the following Car Marks and Car

P
P
P
P
P
P
P

D
D
D
D
D
D
D
D
D
D
D

9erl!umbct
2s9018
259020
259022
259023
2s9424
259425
259049
259053
259099
259101
259105
259tO7
259108
259tto
2591t9
259L21
2s9136
259137
259138
259L39
2s9140
259L4t
259t46
259L47
2591,48
259149
2591s0
259151
259L54
2591.55
259156
259I57
259].s8
259159
259160
259L61
259L62
259163
259L64
2s916s

Gsr n4afts
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX

Car Number
259168
2s9169
259170
25917L
259L72
259L73
259L74
259t7s
259t76
259177
259t78
259179
259LBL
259L82
25918s
259L87
259188
2s9189
2s9191
2s9198
259200
2s920r
25921t
259364
259942
25997t
259973
259987
259988
25999L

D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D



Units, being Sixlly'Five (65)'llanl( Cars having the following Car Marks and Car

D
D
D
D
D

DP
DP
DP
DP
DP
DP

DP
DP
DP
DP

D
D
D
D

Car.jtumbgl
258419
258422
25847t
2s8477
258479
258483
258484
258486
258500
25850s
258507
258508
258512
258s13
25B515
258517
258518
258519
258520
258522
258525
258527
258528
258530
258532
258536
2s8537
258538
258539
258541
258542
2s8543
2s8544
258545
258547
258552
2s8553
258555
258556
258557

@atrs
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX
DPRX

Car Number
2s8558
258ss9
258562
258s63
258566
258567
2s8568
258569
258574
258573
258575
258576
258578
2s8579
258580
258581
258589
258s91
258592
258595
258596
258597
258600
258607
2586t2

DP
DP
DP
DP




