
July 31, 2015 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C.  20423 

Dear Section Chief, 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of an Amendment No. 1 to Memorandum of Security 
Agreement Supplement No. 1 and Memorandum of Assignment and Assumption 
Agreements, dated as of July 30, 2015, a secondary document as defined in the 
Board's Rules for the Recordation of Documents. 

The enclosed document amends Exhibit B and Schedule I to the 
documents previously filed with the Board under Recordation Number 30963-B 
and 30963-C, respectively. 

The names and addresses of the parties to the enclosed document are: 

Borrower and 
 Assignee: SMRS SPV II LLC (f/k/a Flagship Rail SPV II, LLC) 

300 South Riverside Plaza 
Chicago, IL 60606 

Seller: SMBC Rail Services LLC (f/k/a Flagship Rail 
 Services, LLC) 
300 South Riverside Plaza 
Chicago, IL 60606 

Pledgor: SMRS SPV II Holdings LLC (f/k/a Flagship Rail   
 SPV II Holdings, LLC) 
300 South Riverside Plaza 
Chicago, IL 60606 
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Administrative 
  Agent: Credit Agricole Corporate and Investment Bank 

1301 Avenue of the Americas 
New York, NY 10019 

Collateral Agent:  Wells Fargo Bank, National Association 
260 N. Charles Lindbergh Drive 
Salt Lake City, UT 84116 

A description of the railroad equipment covered by the enclosed document 
is: 

There is no change to the equipment associated with this filing. 

A short summary of the document to appear in the index is: 

Amendment No. 1 to Memorandum of Security Agreement Supplement 
No. 1 and Memorandum of Assignment and Assumption Agreements. 

Also enclosed is a check in the amount of $43.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned. 
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CERTIFICATION 

I, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that I have compared the attached copy with the original thereof and have found 
the copy to be complete and identical in all respects to the original document. 

Dated:     _  _____   _____________________________ 
Edward M. Luria 

July 31, 2015




