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Surface Transportation Board

395 E Street, S.W.

Washington, D.C. 20423

Dear Section Chief,

RECORDATION NO. 31163-C FILED
December 23, 2015 03:35 PM
SURFACE TRANSPORTATION BOARD

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Recordable Partial Release, dated as of
December 23, 2015, a secondary document as defined in the Board's Rules for
the Recordation of Documents.

The enclosed document relates to the Memorandum of Master Indenture,
Series 2014-1 Supplement previously filed with the Board under Recordation

Number 31163.

The name and address of the party to the enclosed document are:

Indenture Trustee: Wilmington Trust Company

[Issuer:

Rodney Square North

1100 North Market Street

Wilmington, DE 19890-0001

Element Rail Leasing | LLC
161 Bay Street, Suite 4600 PO Box 621
Toronto, Ontario M5J 2S1]

A description of the railroad equipment covered by the enclosed document

540 railcars RELEASED: TILX 638609 — TILX 640493 (not inclusive);
TILX 640970 — TILX 648336 (not inclusive) and TILX 649729 — TILX 650028 as
set forth in the attachment to the document.
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A short summary of the document to appear in the index is:

Recordable Partial Release.

Also enclosed is a check in the amount of $43.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

SN2

Q"“Edward M. Luria

EML/sem
Enclosures



RECORDATION NO. 31163-C FILED
December 23, 2015 03:35 PM
SURFACE TRANSPORTATION BOARD

Recordable Partial Release Re: Element Rail Leasing I L1.C Master Indenture
Permitted Discretionary Sale of Certain Railcars

December 23, 2015

This instrument (this “Partial Release™) is being entered into and delivered in connection
with a Permitted Discretionary Sale of Railcars contemplated under the Master Indenture (the
“Master Indenture”), dated as of April 17,2014, between Element Rail Leasing I LLC (“ERL-I")
and Wilmington Trust Company (“WTC”) as indenture trustee (WTC in such capacity, the
“Indenture Trustee”) and the Series 2014-1 Supplement thereto dated as of April 17, 2014,
between those same parties (the “Series 2014-1 Supplement”).

The Memorandum of Master Indenture between ERL-I and WTC as Indenture Trustee
dated as of April 17, 2014 was filed and recorded on April 17, 2014 with the Surface
Transportation Board and assigned recordation No. 31163.

WTC as Indenture Trustee currently holds, pursuant to the Master Indenture among other
items of collateral thereunder, a security interest granted by ERL-I in the railcars described on
Schedule 1 hereto (such railcars, together with ERL-I’s right, title and interest in all components,
parts and accessions to such railcars and in all equipment attached or related thereto, and all
manufacturer’s warranties outstanding in connection therewith, being the “Specified Railcars™)
and the leases described on Schedule 2 hereto relating to the Specified Railcars (the “Specified
Leases”) (the Specified Railcars and Specified Leases being the “Released Collateral Assets”), as
security for ERL-I’s Secured Obligations under (and as defined in) the Master Indenture. WTC
as Indenture Trustee has been notified by ERL-I of the disposition of the Specified Railcars
pursuant to receipt of proceeds from a third-party payor (“Payor”) in connection with the
Permitted Discretionary Sale of the Specified Railcars. WTC as Indenture Trustee, by its
signature on this Partial Release, hereby confirms and agrees, without recourse to or warranty by
the Indenture Trustee or any Secured Party (within the meaning of the Master Indenture), for the
benefit of ERL-I and Payor (and its successor and assigns), that all of the Indenture Trustee’s
right, title and interest in and to the Released Collateral Assets, whether held pursuant to the
Master Indenture or otherwise, is released and of no further effect.

[signatures follow]

Recordable Partial Release 3909039.01.03.docx
4196614



The undersigned has executed and delivered this Partial Release as of the date first
written above.

WILMINGTON TRUST COMPANY, as
Indenture Trustee

By:

Its: SteveBarone
Assistant Vice President




ACKNOWLEDGMENT

STATE OF DELAWARE )
)SS:
COUNTY OF NEW CASTLE )

BEFORE ME, a Notary Public of the State and County aforesaid, personally

appeared Steve , who upon oath, acknowledged himself to be a
Assistant Vice President _ of WILMINGTON TRUST COMPANY, and that s/he as such

officer being authorized to do so, executed the foregoing Partial Release for the purposes therein
contained by signing the name of the entity by her/himself as such officer of WILMINGTON

TRUST COMPANY.

WITNESS my hand and official seal this 22 _ day of December, 2015.

. \
[Notarial Seal] s“d%.ﬁ..’.”’( "’I,
S %Q’.{«:"\“io" & ’7»5)”«
.. : oA 3, -
My commission expires. S~ {S OTARL )
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Schedule 1
Description of Released Railcars

[attached]



Rider 64 Car Marks and Numbers

Car Mark Car Number
1 TILX 649729
2 TILX 649730
3 TILX 649731
4 TILX 649732
5 TILX 649733
6 TILX 649734
7 TILX 649735
8 TILX 649736
9 TILX 649737
10 TILX 649738
11 TILX 649739
12 TILX 649740
13 TILX 649741
14 TILX 649742
15 TILX 649743
16 TILX 649744
17 TILX 649745
18 TILX 649746
19 TILX 649747
20 TILX 649748
21 TILX 649749
22 TILX 649750
23 TILX 649751
24 TILX 649752
25 TILX 649753
26 TILX 649754
27 TILX 649755
28 TILX 649756
29 TILX 649757
30 TILX 649758
31 TILX 649759
32 TILX 649760
33 TILX 649761
34 TILX 649762
35 TILX 649763

Car Mark Car Number
36 TILX 649764
37 TILX 649765
38 TILX 649766
39 TILX 649767
40 TILX 649768
41 TILX 649769
42 TILX 649770
43 TILX 649771
44 TILX 649772
45 TILX 649773
46 TILX 649774
47 TILX 649775
48 TILX 649776
49 TILX 649777
50 TILX 649778
51 TILX 649779
52 TILX 649780
53 TILX 649781
54 TILX 649782
55 TILX 649783
56 TILX 649784
57 TILX 649785
58 TILX 649786
59 TILX 649787
60 TILX 649788
61 TILX 649789
62 TILX 649790
63 TILX 649791
64 TILX 649792
65 TILX 649793
66 TILX 649794
67 TILX 649795
68 TILX 649796
69 TILX 649797
70 TILX 649798




Car Mark

Car Number

71 TILX 649799
72 TILX 649800
73 TILX 649801
74 TILX 649802
75 TILX 649803
76 TILX 649804
77 TILX 649805
78 TILX 649807
79 TILX 649808
80 TILX 649809
81 TILX 649810
82 TILX 649811
83 TILX 649812
84 TILX 649813
85 TILX 649814
86 TILX 649815
87 TILX 649816
88 TILX 649817
89 TILX 649818
90 TILX 649819
91 TILX 649820
92 TILX 649821
93 TILX 649822
94 TILX 649823
95 TILX 649824
96 TILX 649825
97 TILX 649826
08 TILX 649827
99 TILX 649828
100| TILX 649829
101 TILX 649830
102]  TILX 649831
103 TILX 649832
104 TILX 649833
105| TILX 649834
106 | TILX 649835
07| TILX 649836
108 TILX 649837

Car Mark Car Number
109 TILX 649838
110 TILX 649839
111 TILX 649840
112 TILX 649841
113 TILX 649842
114 TILX 649843
115 TILX 649844
116 TILX 649845
117 TILX 649846
118 TILX 649847
119 TILX 649848
120 TILX 649849
121 TILX 649850
122 TILX 649851
123 TILX 649852
124 TILX 649853
125 TILX 649854
126 TILX 649855
127 TILX 649856
128 TILX 649857
129 TILX 649858
130 TILX 649859
131 TILX 649860
132 TILX 649861
133 TILX 649862
134 TILX 649863
135 TILX 649864
136 TILX 649865
137 TILX 649866
138 TILX 649867
139 TILX 649868
140 TILX 649869
141 TILX 649870
142 TILX 649871
143 TILX 649872
144 TILX 649873
145 TILX 649874
146 TILX 649875




Car Mark

Car Number

147 TILX 649876
148 TILX 649877
149 TILX 649878
150 TILX 649879
151 TILX 649880
152 TILX 649881
153 TILX 649882
154 TILX 649883
155 TILX 649884
156 TILX 649885
157 TILX 649886
158 TILX 649887
159 TILX 649888
160 TILX 649889
161 TILX 649890
162 TILX 649891
163 TILX 649892
164 TILX 649893
165 TILX 649894
166 TILX 649895
167 TILX 649896
168 TILX 649897
169 TILX 649898
170 TILX 649899
171 TILX 649900
172 TILX 649901
173 TILX 649902
174 TILX 649903
175 TILX 649904
176 TILX 649905
177 TILX 649906
178 TILX 649907
179 TILX 649908
180 TILX 649909
181 TILX 649910
182 TILX 649911
183 TILX 649912
184 TILX 649913

Car Mark Car Number
185 TILX 649914
186 TILX 649915
187 TILX 649916
188 TILX 649917
189 TILX 649918
190 TILX 649919
191 TILX 649920
192 TILX 649921
193 TILX 649922
194 TILX 649923
195 TILX 649924
196 TILX 649925
197 TILX 649926
198 TILX 649927
199 TILX 649928
200 TILX 649929
201 TILX 649930
202 TILX 649931
203 TILX 649932
204 TILX 649933
205 TILX 649934
206 TILX 649935
207 TILX 649937
208 TILX 649938
209 TILX 649939
210 TILX 649940
211 TILX 649941
212 TILX 649942
213 TILX 649943
214 TILX 649944
215 TILX 649945
216 TILX 649946
217 TILX 649947
218 TILX 649948
219 TILX 649949
220 TILX 649950
221 TILX 649951
222 TILX 649952




Car Mark

Car Number

223 TILX 649953
224 TILX 649954
225 TILX 649955
226 TILX 649956
227 TILX 649957
228 TILX 649958
229 TILX 649959
230 TILX 649960
231 TILX 649961
232 TILX 649962
233 TILX 649963
234 TILX 649964
235 TILX 649965
236 TILX 649966
237 TILX 649967
238 TILX 649968
239 TILX 649969
240 TILX 649970
241 TILX 649971
242 TILX 649972
243 TILX 649973
244 TILX 649974
245 TILX 649975
246 TILX 649976
247 TILX 649977
248 TILX 649978
249 TILX 649979
250 TILX 649980
251 TILX 649981
252 TILX 649982
253 TILX 649983
254 TILX 649984
255 TILX 649985
256 TILX 649986
257 TILX 649987
258 TILX 649988
259 TILX 649989
260 TILX 649990

Car Mark Car Number
261 TILX 649991
262 TILX 649992
263 TILX 649993
264 TILX 649994
265 TILX 649995
266 TILX 649996
267 TILX 649997
268 TILX 649998
269 TILX 649999
270 TILX 650000
271 TILX 650001
272 TILX 650002
273 TILX 650003
274 TILX 650004
275 TILX 650005
276 TILX 650006
277 TILX 650007
278 TILX 650008
279 TILX 650009
280 TILX 650010
281 TILX 650011
282 TILX 650012
283 TILX 650013
284 TILX 650014
285 TILX 650015
286 TILX 650016
287 TILX 650017
288 TILX 650018
289 TILX 650019
290 TILX 650020
291 TILX 650021
292 TILX 650022
293 TILX 650023
204 TILX 650024
295 TILX 650025
2906 TILX 650026
297 TILX 650027
208 TILX 650028




Rider 67 Car Marks and Numbers

Car Mark Car Number Car Mark Car Number

1 TILX 638609 25 TILX 640100
2 TILX 638774 26 TILX 640102
3 TILX 638783 27 TILX 640113
4 TILX 638821 28 TILX 640155
5 TILX 638835 29 TILX 640170
6 TILX 638839 30 TILX 640184
7 TILX 638850 31 TILX 640248
8 TILX 638851 32 TILX 640250
9 TILX 638907 33 TILX 640253
10 TILX 638908 34 TILX 640255
11 TILX 638924 35 TILX 640256
12 TILX 638997 36 TILX 640257
13 TILX 639006 37 TILX 640259
14 TILX 639208 38 TILX 640282
15 TILX 640005 39 TILX 640288
16 TILX 640007 40 TILX 640345
17 TILX 640011 41 TILX 640394
18 TILX 640012 42 TILX 640411
19 TILX 640014 43 TILX 640421
20 TILX 640095 44 TILX 640439
21 TILX 640096 45 TILX 640451
22 TILX 640097 46 TILX 640483
23 TILX 640098 47 TILX 640493
24 TILX 640099




Rider 93 Car Marks and Numbers

Car Mark Car Number Car Mark Car Number
1 TILX 640970 36 TILX 642290
2 TILX 642249 37 TILX 642295
3 TILX 642250 38 TILX 642297
4 TILX 642251 39 TILX 642304
5 TILX 642252 40 TILX 642305
6 TILX 642253 41 TILX 642308
7 TILX 642254 42 TILX 642311
8 TILX 642256 43 TILX 642313
9 TILX 642257 44 TILX 642314
10 TILX 642258 45 TILX 642326
11 TILX 642259 46 TILX 642339
12 TILX 642260 47 TILX 642346
13 TILX 642261 48 TILX 642347
14 TILX 642262 49 TILX 642351
15 TILX 642263 50 TILX 642353
16 TILX 642265 51 TILX 642354
17 TILX 642266 52 TILX 642355
18 TILX 642267 53 TILX 642356
19 TILX 642268 54 TILX 642360
20 TILX 642269 55 TILX 642362
21 TILX 642270 56 TILX 642365
22 TILX 642271 57 TILX 642366
23 TILX 642272 58 TILX 642367
24 TILX 642273 59 TILX 642370
25 TILX 642277 60 TILX 642375
26 TILX 642279 61 TILX 642377
27 TILX 642280 62 TILX 642378
28 TILX 642281 63 TILX 642379
29 TILX 642282 64 TILX 642383
30 TILX 642283 65 TILX 642390
31 TILX 642284 66 TILX 642394
32 TILX 642285 67 TILX 642395
33 TILX 642286 68 TILX 642396
34 TILX 642287 69 TILX 642397
35 TILX 642288 70 TILX 642398




Car Mark Car Number Car Mark Car Number
71 TILX 642401 109 TILX 642610
72 TILX 642402 110 TILX 642611
73 TILX 642403 111 TILX 642612
74 TILX 642404 112 TILX 642613
75 TILX 642405 113 TILX 642614
76 TILX 642406 114 TILX 642615
77 TILX 642408 115 TILX 642616
78 TILX 642410 116 TILX 642617
79 TILX 642414 117 TILX 642618
80 TILX 642415 118 TILX 642619
81 TILX 642417 119 TILX 642620
82 TILX 642583 120 TILX 642621
83 TILX 642584 121 TILX 642622
84 TILX 642585 122 TILX 642623
85 TILX 642586 123 TILX 642624
86 TILX 642587 124 TILX 642625
87 TILX 642588 125 TILX 642626
88 TILX 642589 126 TILX 642627
89 TILX 642590 127 TILX 642628
90 TILX 642591 128 TILX 642629
91 TILX 642592 129 TILX 642630
92 TILX 642593 130 TILX 642631
93 TILX 642594 131 TILX 642632
94 TILX 642595 132 TILX 642633
95 TILX 642596 133 TILX 642634
96 TILX 642597 134 TILX 642635
97 TILX 642598 135 TILX 642636
98 TILX 642599 136 TILX 642637
99 TILX 642600 137 TILX 642638
100 TILX 642601 138 TILX 642639
101 TILX 642602 139 TILX 642640
102 TILX 642603 140 TILX 642641
103 TILX 642604 141 TILX 642642
104 TILX 642605 142 TILX 642643
105 TILX 642606 143 TILX 642644
106 TILX 642607 144 TILX 642645
107 TILX 642608 145 TILX 642646
108 TILX 642609 146 TILX 642647




Car Mark Car Number Car Mark Car Number

147 TILX 642648 172 TILX 648218
148 TILX 645763 173 TILX 648222
149 TILX 645767 174 TILX 648224
150 TILX 645768 175 TILX 648239
151 TILX 645773 176 TILX 648246
152 TILX 645775 177 TILX 648251
153 TILX 645781 178 TILX 648256
154 TILX 645783 179 TILX 648258
155 TILX 645799 180 TILX 648260
156 TILX 645811 181 TILX 648262
157 TILX 645823 182 TILX 648265
158 TILX 645832 183 TILX 648274
159 TILX 645837 184 TILX 648276
160 TILX 645842 185 TILX 648277
161 TILX 645844 186 TILX 648299
162 TILX 645847 187 TILX 648310
163 TILX 645848 188 TILX 648315
164 TILX 645850 189 TILX 648316
165 TILX 645858 190 TILX 648319
166 TILX 645904 191 TILX 648320
167 TILX 645915 192 TILX 648321
168 TILX 645916 193 TILX 648328
169 TILX 645919 194 TILX 648329
170 TILX 648214 195 TILX 648336
171 TILX 648215




Schedule 2

Specified Leases

[attached]



ADM TRANSPORTATION COMPANY
298 Railcars — Lease Rider 64

Railroad Car Lease Agreement dated as of the 10th day of July, 1989 (the “Master Railcar
Lease”), by and between Trinity Industries Leasing Company, a Delaware corporation, Lessor
and ADM Transportation Company, a Delaware corporation, Lessee;

Amendment No. 1 to Railroad Car Lease Agreement effective February 25, 2015 by and between
Trinity Industries Leasing Company, a Delaware corporation, Lessor and ADM Transportation
Company, a Delaware corporation, Lessee; and

Rider Sixty-Four (64) dated August 18, 2013 by and between Trinity Industries Leasing
Company, Inc., a Delaware corporation, Lessor and ADM Transportation Company, a Delaware
corporation, Lessee.



ADM Transportation Company Reporting Marks
47 Railcars — Lease Rider 67

Railroad Car Lease Agreement dated as of the 10th day of July, 1989 (the “Master Railcar
Lease”), by and between Trinity Industries Leasing Company, a Delaware corporation, Lessor
and ADM Transportation Company, a Delaware corporation, Lessee;

Amendment No. 1 to Railroad Car Lease Agreement effective February 25,2015 by and between
Trinity Industries Leasing Company, a Delaware corporation, Lessor and ADM Transportation
Company, a Delaware corporation, Lessee;

Rider Sixty-Seven (67) dated April 1, 2010 (“Rider 67”) by and between Trinity Industries
Leasing Company, Inc., a Delaware corporation, Lessor and ADM Transportation Company, a
Delaware corporation, Lessee; and

Renewal of Rider Sixty-Seven (67) effective October 1, 2015 (“Renewal Rider 67) by and
between Trinity Industries Leasing Company, a Delaware corporation, Lessor and ADM
Transportation Company, a Delaware corporation, Lessee, which Renewal Rider 67 replaces
Rider 67 with respect to the cars listed therein.



ADM Transportation Company Reporting Marks
195 Railcars — Lease Rider 93

Railroad Car Lease Agreement dated as of the 10th day of July, 1989 (the “Master Railcar
Lease”), by and between Trinity Industries Leasing Company, a Delaware corporation, Lessor
and ADM Transportation Company, a Delaware corporation, Lessee;

Amendment No. 1 to Railroad Car Lease Agreement effective February 25, 2015 by and between
Trinity Industries Leasing Company, a Delaware corporation, Lessor and ADM Transportation
Company, a Delaware corporation, Lessee; and

Rider 67 dated April 1, 2010 (“Rider 67”) by and between Trinity Industries Leasing Company,
Inc., a Delaware corporation, Lessor and ADM Transportation Company, a Delaware
corporation, Lessee.

Renewal of Rider Ninety-Three (93) effective October 1, 2015 (“Renewal Rider 93”) by and
between Trinity Industries Leasing Company, a Delaware corporation, Lessor and ADM
Transportation Company, a Delaware corporation, Lessee, which Renewal Rider 93 replaces
Rider 67 with respect to the cars listed therein.



CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

i P N
December 23, 2015 W %\, dra

Edward M. Luria

Dated:






