Chief

Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW
Washington, DC 20423-0001

March 24, 2015
Dear Sir or Madam,

I have enclosed two certified copies of the document described below, to be recorded pursuant to Section
11301 of Title 49 of the U.S. Code.

This document is a Commercial Security Agreement, a primary document, dated 1/23/2015.
The names and addresses of the parties to the documents are as follows:

Debtor: RailTrack, LLC.
7160 S 29tk Street, Suite a-3
Lincoln, NE 68516-5853

Lender: Cornerstone Bank
P.O. Box 69
York, NE 68467

The railcars covered by this filing are attached and labelled “Attachment A.”

A fee of $43.00 is enclosed. Please return any extra copies not needed by the Board of recordation to
Lender, Cornerstone Bank, at the address recited above.

A short summary of the document to appear in the Index follows:

Security Agreement, RailTrack, LLC pledging various rail cars bearing marks in the range of
BTCX 700-740, non-inclusive.

Kindest Regards,

//? e MMM;?
o

/ 4’9 {
Christopher Buller
Legal counsel

Cornerstone Bank



COMMERCIAL SECURITY AGREEMENT

Principal Loan Date Maturity Loan No Call / Colt Account Officer | Initials
$5,168.361.63 | 01-23-2015 {01-23-2030 156526 05-512/8A 10000634702-091 117
Reterances in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing “**** has been omitted due to text langth limitations.
Grantor:  Raiwack LLG 3 / { ) 2 der:  CORNERSTONE BANK
7160 8§ 29th St S8 3 m - ” Main Bank Facility
Lincoln. NE 68516-5853 529 Lincoln Avenue
P.O. Box 69

MROLMS -3 37 PM York, NE_68467-0068

1402) 3637411
SUNFAGE TANGFOKIATION BOMD

THIS COMMERCIAL SECURITY AGREEMENT dated January 23, 2016, is made and executed betwsen Raitack LLC {("Grantor™] and
CORNERSTONE BANK {"Lender™].

GRANT OF SECURITY INTEREST. For valuabi iderati G grants to Lender @ security interest in the Collateral to secure the
Wamwwmmmmmmmsmhmnv with raspect to the Coll I, in sddition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Coliateral” as used in this Agreement means the following described property, whether now owned or
h fler acquired, whether now existing or h fler arising, and wh E d. in which is giving to Lender a security interest for
tmpammofmsmdabm»umdwfammqfaﬂomarowgsﬁommdafme?éommdmisAgmement:
Al Rail d and hersinaft quired, along with all § Y. i fincluding but not lmited to all
health-care-i ivables), chatiel paper. i {including but not limited to ol promi Y notes), letter-of-credit rights,
lottors of credit. d deposit i peoperty, y. other rights to pay and perf and general
intangibles (including but not limited to all softy and all gibles); sl oil, gas and other mi before extraction; el oif,
gas. other minerals and accounts constituting as d coll i all fi sl timber to be cut; all attach '
C ings., i .mfm.wm.wppm.mm&gungmwmwmpmm,mwmm.
d of and substitutions for sll or any part of the # going property; all i fund: i :
good will relating to the foregoing property; all records and data and smbedded $oft d
i i y and softy to utilize, create, intain and p any such
upporting obligati lating to the foregoing property; o whether now isting or hereaft ising, wh now d or b 11
Quired or whether now or hereaft bject to any rights in the f W and sl prod and p ds {including but not
limitad to sll swance pay } of o relating to the ¥ Mg property.
Ses Attached "RailTrack LLC Attachment A™

Gk N o ¥

in addiuon, the word "Collateral® aiso ncludes all the following, whether now owned or hereafter acquired, whether now sxisting or hervatter
ansing, and wherever iocated: .
(A} All accessions, attachments, accessones, wols, parts, supplies, replacemants of and additions to any of the collateral described heremn,
whether added now or later.
(Bl Al products and produce of any of the property described in this Collateral section.
(€} All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment
oroﬂwd&sposiﬁonafmyofﬁwpmpetty‘ ibed in this Coil i section.

(D} Al proceeds lincluding insurance proceeds) from the sale, destruction, foss, or other disposition of any of the property described in this
Coliateral section, and sums due from a third party who has d ged or d yed the Collateral or from that party's insurer, whether due
10 judg b or ather pi .

{E} All records and data relating to any of the property described in this Coliateral section, whether in the form of a writing, phutugraph,
microfilm, fiche, or el ic madia, together with all of Grantor's right, title, and interest in and to all computer softwars required
utilize, create, maintain, and p any such ds or data on electronic media.

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabiities, plus interest thereon, of
Gr;n;ot to Lender, or any one or more of them, as well as all claims by Lender against Granior or any one or more of tham, whether now

g of h fer arising, lated or 1 lated 10 the purpose of the Note, whather voluntary or otharwise, whether due or not due,
dirsct or indirect, d ined or und: ined, absolute or ingent, liquidated or uniiquidated, whether Grantor may be liable individuaily or
jointly with others, wheth i d as gt , Burely, dation party or otherwise, and whether FBCOVery upon such smounts may
bemhsreatwmayheaomabmedbymy" of limitati and whether the obligation to repay such may be or b fler may

become otherwise unenforceabie.

FUTURE ADVANCES. In addition (o the Note, this Agreement secures all future advances made by Lender 10 Grantor regardiess of whether the
mmsuemapwmtwacomnuummormfwmesamepwmm.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoft in all Grantor's accounts with Lender (whether

checking, savings, or some other account). This includes all 8cCOunts G holds jointly with someone else and all accounts Grantor may
open in the futwre. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law, G:mmwum:msum,mﬂwamm, itted by applicabie law, to charg or setolf all sums owing on the Indebtedness against any

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Coligteral, Grantor represents
and promises to Lender that

?ﬁrfacﬁon of Becurity interest. Grantor agrees 10 take whatever actions are requested by Lender 1o perfect and continue Lender's secunty

est in the Coli L. Upon request of Lender, Grantor will delivar w Lender any and all of the documents evidencing or constituting the
Coilateral, and Grantor will note Lender's interest upon any and ail chatiel paper and instry # not deli d 1o Lender for possession
by Lender. Thisis a inuing S ¥ mwmhom;mwdumymww%bm“kmmmﬁ

A
aomwwamddm&un;mvmum“m.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above tor such other addresses as Lender may
dasignate from time 1o time} prior 1o sy {1} change in Grantor's name; (2} change in Grantor's assumed business namels}h: (3} change
in the management of the Coarporation Grantor; {4) changs in the authorized signeris); (5} change in Grantor's principal office address;
(6} change in G ‘s slate of organization; (7) ¢ ion of G to a new or diff type of busi entity; or {8) change in
any other aspect of Grantor that directly or indirectly to any agr by G ardd Lender. No change in Grantor's name
of staie of organization will take effect until after Lender has received notice.

No Violation. The execution and delivery of this Ag will not viclate any law or agresmant governing Grantor of 10 which Grantor is
8 party, and its certificate or articies of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Ent bility of Coil I. To the extent the Collateral consists of accounts, chaltel paper, or general intangibles, as defined by the
Uniferm Commercial Code, the Coll i is enf ble in d with its terms, is genuine, and fuily lies with all applicable laws
and regulati = ning form, and of preparation and sxecution, and all p appesring 1o be obligated on the
Collatersl have authority and capacity 1o contract and are in fact obligated as thay appear to be on the Collateral. At the time any account
becomes subject to a security interest in favor of Lender, the account shall be a good and valid account representing an undisputed, bona
fide indebtedness incurred by the account debtor, for merchandise held subject 1o delivery instructions or previously shipped or delivered
pursuant to a contract of saie, or for services previously performed by Grantor with or for the account debtor. So long as this Agreement
ns in sffect, shall not, without Lender's prior written consent, compromise, settle, adjust, or extend payment under or with
regard 1 any such Accounts. Tweshwbemsamﬂswwmwmmtwoiwr and no age shali have been
made under which any deductions or di may be claimed ing the C Pt those disciosed to Lender in writing.
L ion of the Coll Except in the ordinary course of Grantor's busi gr 10 koep the Collateral (or to the exient the
Collateral consists of intangible property such ss acoounts or geners! intangibiss, the conceming the £ ath &t Grandor's
address shown above or at such other locations as are acceptabie to Lender. Upon Lender's request, will deliver 1o Lender in form
saUstactory to Lendsr & schedule of real propsrties and G locati ing 1 Grantor's operations, including without limitation the
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following: {1} aill real property Grantor owns or is purchasing; (2} all real property Grantor is renting or leasing; (3} all swrage tacilities
Grantor owns, rents, leases, or uses; and (4} all other properties whare Collateral is or may be iocated.

R i of the Coli I. Except in the ordinary course of Grantor's business, including the sales of inventory, Grantor shad not remove
the Collateral from its existing location without Lender's prior written consent. To the extent that the Collateral consists of vehicies, or
other titled property, Grantor shall not take or permit any action which would require application for certificates of title tor the vehicies
outside the State of Nebraska, without Lender's prior wri shall, wh requested, advise Lender of the exact
iocation of the Collateral.

¥ 5 involving Colt i Except for inventory soid or accounts coliected in the ordinary couwrse of Grantor's Dusiiess, or as
otherwise provided for in this Agreement, Grantor shall not sell, offer 1o sell, or otherwise wanster or dispose of the Collateral, Wiile
Granitor is not in default under this Agreement, Grantor may sell inventory, but only in the ordinary course of its business and anly 10 buyers
who qualify as a buyer in the ordinary of busi A sale in the ordinary course of Grantor's business does not include a vansfer in
partial or total satisfaction of a debt or any bulk sale. Grantor shall not pledge, mortgage, sncumber or otherwise permit the Coliateral o
be subject to any lien, ity i 3 b . Or charge, other than the security interest provided for in this Agreament, without
the prior written consent of Lender. This inciudes secusity interests even if junior in right to the security interests granted under this
Agreement. Unless waived by Lander, all proceeds from any di ition of the Collateral {for wh } shall be heid 1n trust for
Lende:mdshaﬁmtbecmmnhg&edwimanyomtum;, ided h . this requi shall not itute ¢ by Lender (o any
sals or other disposith Upon ipt, G shall i diatel liver any such proceeds to Lendar.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title 10 the Collateral, tree and clear of all huns
and encumbrances except for the lien of this Ag No i ing covering any of the Collateral is on file in any pubiic
office other than those which refiect the security | d by this Agr of t0 which Lender has specitically consented.
Granwr shall defend Lender's rights in the Collateral against the claims and demands of all other persons.

Repairs and Mai Grantor agrees 10 keep and maintain, and 1o cause others to keep and maintain, the Collateral in guod vrder,
repair and condition at all imes while this Agreement remains in effect. Grantor further agrees to pay when due all claims for work done
on, or services d or il fumished in ion with the Collateral s0 that no lien or encumbrance may ever atwach to of be
filed against the Collateral.

Inspection of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonable Umes 1o examing
and inspect the Collateral wherever located.

Taxes. Assessments and Liens. Grantor wili pay when due all taxes, assessments and liens upon the Collateral, its use or operalion. upon

2 Ly

this Ag upon any p ¥ note or notes evidencing the indebted or upon any of the other Helated Documents. Grantor
may withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an ppropriate proceeding 1o conlest
the obligation to pay and so long as Lender's i in the Coll | is not jeopardized in Lender's sole opinion. If the Collateral is

subjected to a lien which is not discharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety
bond or other secwrity satisfactory to Lender in an amount ad q to provide for the discharge of the lien plus any interest, cosis,
permissible fees or other charges that could accrue as a result of foreclosure or sale of the Coli l. in any Grantor shall defend
itself and Lender and shall satisfy any final ad judg betore enf inst the Coll I. G shall name Lender as an
additional obiigee under any surety bond furnished in the fe! dings. Grantor further agrees to furnish Lender with evidence that
such taxes, and g ! and other charges have been paid in full and in a timely manner. Grantor may withhold any
such payment or may elect 10 contest any lien if Grantor is in good faith conducting an appropriate p ding to the obligation
pay and so long as Lender's i in the Coli i is not jeopardized.

Compii with G i Requir Grantor shall comply promptly with all laws, ordinances, rules and regulations of ail
g al ities, now or h fter in etfect, licable to the hip, production, disposition, or use of the Collateral, inciuding
whwsmragulanomce&amwg:oﬂwmemdonofhigmwodmhtandor lating to the co ion of lands for the production of an
agricultural product or dity. may in good faith any such law, ordinance or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, 80 long as Lendar's interest in the Collateral, in Lender's opinion, is not jeopardized.
H dous Sub Grantor rep s and warrants that the Coilateral never has been, and never will be so long as this Agreement
ramains 8 lien on the Coll I, used in violation of any Envi al Laws or for the generation, manulacture, storage, Uansporiation,
disposal, rel or th d rek of any Hazard Subst The i and d hersin are
based on Grantor's due diligence in i igating the Coll { for + Sub Grantor hareby (1} rel and waives any
future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
Environmental Laws, and (2} agrees to indemnify, defend, and hoid harmi Lender against any and alt claims and losses sulling from a
breach of this provision of this Agr This ebligation 10 ind ify and defend shall survive the pay of the Indebtedness and the
isfaction of this Agr

Mai of C. ity i Grantor shall procure and maintain all risks insurance, including without limitation tire, theft and
liability coverage together with such other insurance as Lender may require with respect 10 the Collateral, in form, amounts, coverages and
basis reasonably acceptable to Lender and issued by a pany or pani bily ble to Lender. Grantor, upon request of
Lender, will deliver to Lender from time 1o time the policias or certifi of i in form satist ¥ to Lender, including stipulations
that coverages will not be lled or diminished with at least ten (10} days’ prior written notice to Lender and not including any
disclaimer of the insurer’s liability for failure to give such a notice. Each insurance policy also shall include an endorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. In connection
with all policies covering assets in which Lender holds or is offered a security | , G will provide Lender with such loss payabie
or other endorsements as Lender may require. If Grantor at any time fails to obtain or maintain any insurance as required under this
Agreement, Lender may (but shall not be obligated to} oblain such insurance as Lender d appropriate, including if Lender s0 chooses
"single interest insurance,” which will cover only Lender's interest in the Collateral.

o

Application of | P ds. Grantor shall promptly notify Lender of any loss or damage 1o the Collateral, whether or not such
casualty or loss is covered by inswance. Lender may make proof of loss if Grantor fails 1o do so within fifteen (15} days of the casually.
Adl ds of any in 8 on the Collateral, inciuding d ds th shall be heid by Lender as part of the Coliateral. If

Lender consents 10 repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satistactory proof of expenditurg, pay
of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. i Lender does not consent o repair or replacement
of the Collateral, Lender shall retain a sufficient amount of the proceeds 10 pay all of the indebtedness, and shall pay the balance to
Grantor.  Any proceseds which have not been disbursed within six {6} months after their receipt and which Grantor has not commitied to

the repair or ion of the Coll shall be used to prepay the Indebtedness.
Inswance Reserves. Lender may require Grantor 10 maintain with Lender reserves for payment of insurance premiums, which reserves shall
be by ¥ pay fram Grantor of a sum astimated by Lender to be sufficient to produce, at least fifteen (15) days before

the premium dus date, amounts at least equal 1 the insurance premiums 1o be paid. if fifteen (15) days before payment is dus, the reserve
tunds are insufficient, Grantor shall upon d d pay any deficiency 1o Lender. The reserve funis shall be heid by Lendes as a general
depasit and shall constituts & non-interest-bearing account which Lender may satisty by pay of the i prami required 1o be
paig by Grantor as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required i be paid by G . The responsibility for the payment of premiums shall remain
Grantor's sole responsibility,

insurance Reports. Grantor, upon request of Lendar, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1} the name of the insurer; {2} the risks insured: (3} the amount
of the palicy; (4] the property insured; {5) the then current value on the basis of which insurance has been obiained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more

often than iyl have an indeg app satisf ¥ 10 Lender as applicable, the cash value or replacement cost of
the Coilateral.
Financing Statements. Grantor authorizes Lender to tile & UCC financi g st . Of alterr by, @ copy of this Agreement 1o periect

Lender’'s security interest. At Lender's request, Grantor additionally agrees to sign all othes documents that are necessary 10 perfect,

protect, and continue Lendsr's security interest in the Property. Grantor will pay ali fiing fees, ttle transfer fees, and other fees and cosis

invoived unless prohibited by lew or unless Lender is required by law to pay such fees and costs. Grantor irevocably appoints Lender to
d ¥ tC transter title if there is a default. Lender may file a copy of this Agr as a fi ing st

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until default and except as otherwise provided below with respect w
accourds, Grantor may have p ion of the tangible p | property and beneficial use of all the Collateral and may use it in any lawlul

not i i with this Ag or the B d Doc provided that Grantor's right to p sory ard icial use shall not
spply 1o any Col whers ion of the by Lender is required by law to perfect Lender's security interest in such Collatersl.
Unul giherwise notified by Lender, Grantor may collect any of the Collateral consisting of accounts. At any time and even though no Event of
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Default exists, Lender may exercise its fights to collect the accounts and to notity account debtors 1o make payments direcily 1o Lender for

lication to the indeb If Lender at any time has p ion of any Cali 1, whether before or after an Event of Default, Lender shai
be d d to have ised bie care in the custody and preservation of the Collateral if Lender takes such action for that purpose as

Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure o honor any request
by Grantor shall not of itself be deemed to be a failure to exercise reasonable care. Lender shall not be fequired to take any steps necessary to
preserve any rights in the Collateral against prior parties, nor 10 grotect, preserve or intain any ity & given 10 secure the
indebtedness. :

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Coliaterat or
Grantor fails to comply with any provision of this Agr of any Related Doc including but not limited to Grantor's failure (o
discharge or pay when due any amounts G is required to di harge or pay under this Agl or any Reiated Doct Lender on
Grantor's behalf may (but shall not be obligated 1o} take any sction that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens. security interests, encumbrances and other claims, at eny time leviad or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Coll L. Al such expendi incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender 10 the date of repayment by Grantor. All such expenses will become &
part of the indebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any | it pay 10 b due during either (1) the term of any applicable insurance policy; or (2] the
remaining term of the Nota; or {C} be d as a bal pay which will be due and payabie at the Note's maturity. The Agreement also
will secure payment of these amounts. Suchthmsmﬁb&haddimnwwem@umrmmwmum«maybamﬂ%dumn
Dafault.

DEFAULT. Each of the following shali constitute an Event of Default under this Agreement:
Payment Default. Grantor faifs to maks any payment when due under the indebtadness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition containgd in this Agreement or
in any of the Related Documents or to comply with or 1o perform any term, obligati or ition conlained in any other
agreement between Lender and Grantor.

False Statements. Any warranty, rep tation or st made or furnished (0 Lender by Grantor or on Grantor's behalt under ths
Agl or the Related Docy is false or misleading in any ial resp sithar now or at the time made or furnished or becomes
false or misleading at any time thereatter.

Defective Coll iz ath This Ag oL or any of the Related Documents ceases 1o be in full force and efect {including failwre of any
coﬂawddoc«mtwcreateavaﬁdandpeﬁecmdmumymasxm&matmyﬁmandfmacw raas0n.

Insolvency. The dissolution or termination of Grantor's existence as a going busi the insol y of Grantor, the appointment of &
receiver for any part of Grantor's property, any for the benatit of ditors, any type of creditor workout, or the commencement
of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Craditor or Forfei P dings. C of foraclosure or forfeiture proceedings, whether by judicial procesding, seit-help,
fepossession or any other method, by any creditor of Grantor of by any governmental agency against eny colisteral securing the
Indebtedness. This inciudes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of

Default shall not apply if there s a good faith dispute by G as to the validity or b of the claim which is the basis of the
creditor or forfeiture p ding and if G gives Lender written notice of the craditor or forfei p ding and deposits with Lender
Wmamewmwmawwmfwﬁﬁmaw ding, in an it d i ‘byunw.mmmdsmﬂon,ubeman

adaquate reserve or bond for the dispute.
Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the Indebtedness or Guaranior

dies or b e or P otdispumtfwvd&dityof.mﬁah&ﬁtymdw.my“ y of the Indebted
Adverss Change. A material adverse change ocours in G ‘s ti ial dits of Lender belisves the prospect of payment or
parfi of the indeb is ired

Insecurity. Lender in good faith believes itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have ail the

rights of a secured party under the Nebraska Uniform G ciai Code. In addition and without limitation, Lender may sxercise any one or
more of the following rights and remedies:
Accel indebted Lender may declare the entire Indebtedness, including any Prepayment penaity which Grantor would be required

o pay, i diately due and payabl without notice of any kind to Grantor.
Assembie Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of Utie

and other do i iating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender a1 a
place to be designated by Lender. Lendar also shall have full power to enter upon the property of Grantor to take passession of and
the Coll I. If the Coliateral ins other goods not covered by this Agresment at the time of repossession, Granior agrees

Lande;maymkasuchotmrgoods.providsdthatt.mdermakesrmmcﬁmmtemmm" after rep

Sell the Collateral. Lender shall have full power to sell, lease, ransfer, or otherwise deal with the Collateral or proceeds thereof in Lendet's
own name or that of Grantor. Lender may sell the Coli at public tion or pri ssle. Unless the Collateral thveatens to dechne
speedily in value or is of a typs customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable mﬁceofcmtimeandpiaceofmvuubﬁcsda.mofﬁmmwmaceoimvpub&cm,orthetimeattefwhich any private

sale or any other disposition of the Coil I is 10 be made. Howem,mmﬁcemedbowovimmmypenmwho, after Event of
Default occurs, enters into and authenti an agi iving that p 's right to notification of sale. The requirements of
feasonable notice shall be met if such notice is given at isast ten {10} days before the time of the sale or di iti All exp s relating
to the disposition of the Collateral, including without limitation the expenses of retaking, holding, insuring, prepari g for sale and selling the
Coilateral, shail become & part of the Indebled d by this Agr and shall be payabie on d d, with i at the Note
rate from date of expenditure untl repaid.

Coilect R, Apply A Lender, either itseif or Wwough a receiver, may collect the payments, fents, income, and revenues from

the Coﬂa;mai. Lender may at any time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominge
and receive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it 1o
payme oi}he"“ i hsuchmderofpfefammeaswmjﬂmav“ i insofar as the Coll i consists of accounts, general
intangibies, insurance policies, i L i paper, choses in action, or similar property, Lender may demand, collect, receipt for,
setlie, compromise, adjust, sus for, forecioss, or realize on the Collateral as Lender may determine, whether or not indebledness or
Collateral is then dus. For these purpeses, Lender may, on behalt of and in the name of Grantor, receive, open and dispose of mail
addressed 1o Grantor; change any address to which mail and paymanis are 1 be sent; and endorse notes, checks, drafts, money orders,
documents of title, instrumernts and items pertaining to pay t. ship or ge of any Coli i. To facilitate coilection, Lender
may notify account debtors and obligors on any Coll 10 make directly to Lender.

Qmam Deficiency. if Lender chooses to seil any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency

g on the indebied due to Lender afier ication of all amounts received from the exercise of tha rights provided in this
Agreemant. Grantor shall be liable for a daficiency even if the ion d ibed in this sub ion is a sale of accounts or chattel
paper.

Other Mhu and Remedies. Lender shall have ali the rights and remedies of a secured creditor under the provisions of the Unitorm
Oommgxcx_alﬁode,asmavbeamndedfmmtimsmm . Lnaddtﬂon,Lenﬂexshauhavemdmayexa:ciseanymwouw:ngms and
remaedies it may have available at law, in equity, or otherwise.

Election of Remadies. Except as may be prohibited by applicable faw, ail of Lender's fights and remedies, whether evidenced by this

Ag h the Red Doc or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender 1o puisug any dy shall not lude pursuit of any other remedy, and an slection to make expenditures or 1o take action 1o
perform an oblig of G under this Agl t, after ‘s tailure 10 perform, shall not atfect Lender's right to declare a default
and exercise its remedies.
MISCELLANEQUS PROVISIONS. The foliowi G i provisions are a paft of this Agreement:

A - This Agr . Wogsther with any Relstad Doc itutes the entire understanding and agreement of the paries
85 t0 the matiers sst forth in this Ag No ion of or o this Ag shall be effective unless given in writing
mwwmpmympmwxmbemmwmwmm ion of

Expenses. if Lender institutes any swit or action 1o enforce any of the terms of this Agreement, Lender shall be entitied (o recover such
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sum as the court may adjudge reasonable. Whether or not any court action is involved, and to the extent not profubited by law, ali
feasonabie expenses Lender incurs that in Lender's opinion are necessary at any tme for the protection of its interest or the entorcement of
its rights shall become & part of the Indsbiedness payable on demand and shall bear intersst at the Note rate from the date of the
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any bmits under applicable
law, Lender's expenses for bankruptcy proceedings tinciuding efforts to modify or vacate any aulomatic stay of injunction), appeals, and
any anucipsted post-judgment collection services, to the extent permitted by applicable law. Grantor also will pay any ccourt costs, in

Caption Headings. Caption headings in this Agr arg for ¢ ience purposes only and are not to be used 10 nterprel or defing the
provisions of this Agr .

Govemning Law. This Ags will be g d by federal law applicable to Lender and, to the extent not preempted by federal law, the
hwso&ﬁnsmoimumrmdwksmﬁhw, ish This Ags has been accepted by Lender in the State
of Nebraska.

d d strict ¢ with that provision or any other provision of this A Mo prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall consutute a waiver of any of Lender’s rights or of any ot Grantor's obligations as 0 any tutue
i, ions. Wh the of Lender is required under this Agreemaent, the granting of such consent by Lender in any instance
shall not itute inuing ¢ o subsequent instances where such consent is required and in oil cases such consent may be

granted or withheld in the solé discretion of Lender.

Notices. Any notice required 1o be given under this Agreement shall be given in writing, and shall be effective when actually deiivered,
when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized Gvernight courier
or, if mailed, when deposited in the United States mail, 8s first class, certified or registered mail postage prepaid, directed 1o 18 addresses
shown near the beginning of this Ag Any party may changs its add for noti undaer this Agreement by giving formal written
notice 1o the other parties, specilying that the purpose of the notice is to changs the party’s address. For notice purpases, Grantor sgreas
10 keep Lender informed at all times of Grantor's Current address. Unless otherwise provided or required by law, if there is more than one
Grantor, anyno&cegimbvLaﬂammvﬁ:mwrhdaamadwbemﬁagimma&ﬁ:ms.

Power of Attormey. Grantor hereby sppoints Lender as Grantor's irevocable atiorney-in-fact for the purpose of executing any ducuments
necessary to perfect, amend, or to continue the security interegl granted in this Ag or to d d termination of filings of other
secured parties. Lender may at any tme, and without further authorization from Grantor, file a carbon, photographic or other reproduction
ofanvfifmc&ng8mmmamoroftmsAg;eemntioruseasa" ing - G tor will reimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Coliateral.

Severability. it a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceabio as (o any
crcumslance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If teasiole,
the offendling provision shall be consid d moditied so that it becomes legal, valid and ent able. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the iliegality, invalidity, or uneniforceability
of any provisi of this Agr Mnotaﬁectmelsww.vaﬁdityoremorcswyotmyouw, ision of this Agr it

S and Assig Subject 0 any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shail be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a
person other than G . Lender, without notice 10 G . may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forb @ or ion without releasing G from the obligati of this Ag or liability under the
indebtedness.

Survival of Hep tations and W, ' All repi auons, warianties, and agreements made by Grantor in this Agreement shail
survive the execution and delivery of this Agr shall be 4ng in nature, and shall remain in full force and eflect until such tme
as Grantor's Indebtedness shall be paid in full.

Time is of the Essence. Time is of the essence in the performance of this Agresmant.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specitically
tated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singuler shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise

defined in this Agr shauMvememaamxgsamibumemwchwmsmmeumform&ﬂmcmm.
Agreement. The word "Agreement” means this Commercial Security Agreement, as this Commercial Security Agreement may be amended
ormodmedfrommnatom.wgemelwithaﬁexmixsmdsmawhedwtﬁsff ial Security Agr from time 10 tme.
Borrower. The word *Borrower™ means Railtrack LLC end includes all co-sig and co-mak igning the Note and all their successors
and assigns.
Collateral. The word "Collateral™ means alf of Grantar's right, title and interest in and 1o all the Collateral as described in the Collateral
Descripti of this Ags

Default. The word "Default™ means the Default set forth in thus Agreement in the section titled *Default”.

Environmental Laws. The words *Environmental Laws® mean any and all state, federal and local statutes, regulations and ordingnces
relating {0 the protection of human heaith or the environment, including without limitation the Comprehensive Environmentat Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"}, the Supertund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 {*SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.5.C. Section 6301, et 88G.. or other applicable state or federal laws, rules, or
lati dopted pursuant th .

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agresment in the default secuon of tus
Agresment.

Grantor. The word *Grantor™ means Raiitrack LLC.

Guarantor. The word "Guaranior” means any guaranigr, surely, or accommadation party of any or all of the indebledness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, nciuding without limitation & guaranty of all or part of the
hote.

Hazardous Substances. The words “Hazardous Substences™ mean materials that, because of their Quantity, concenlralion of physical,
ch I or infectious characteristics, may cause Of puse s present Of potentisl hazard 1o human health or the envircament when
improperly used, treated, stored, disposed of, generated, manufactured, tansported or otherwise handled. The words “Hazardous
Substances® are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, maierials or
waste as defined by or listed under the Enviranmental Laws. The term "Hazardous Substances® also includes, without limitation, peuoieum
and petroleun by-products or any fraction thereof and asbesios.

indebtedness. The word “Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and

interast together with all other indebtedness and costs and for which G is responsible under this Agreement or under any of
the Related Documents. Spacifically, without limitation, Indebtedness includes the future advances set forth in the Future Advancgs
provision, together with all i th and ail amounts that may be indirectly secured by the Cross-Collateralization provision of this
Agreement.

Lender. The word *Lender” means CORNERSTONE BANK, its successors and assigns.
Note. The word "Note™ means the Note dated January 23, 2016 and executed by Raaityaci; LLC in the principal amount of $5 168,361 .63,

together with all renewals of, extensions of, modifications of, refi gs of, d of, and substitutions for the note o Credit
agreement.

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as descrbed in the “Colstural
¥} iption® ion of this Ag

Related Documents. The words "Related Documenis® mean all promissory notes, credit sgreements, loan agresments, envsomuntal
agreaments, guaranties, security sgreements, morigages, deeds of ust, security desds, collateral morigages, and all other instruments,
age and dog , whether now or fler existing, executed in ion with the ind
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GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED JANUARY 23, 2015.

GRANTOR:

By @m

R. Robert Butler, Manager of Railtrack LLC

LENDER:

CORNERSTONE BANK

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2016, Al Rights Reserved. - NE YALASERPROVCFRLPLIEAOLFC TR-O1074 PR-22



Attachment A
RailTrack, LLC
Flat Car Description

Old Mark | Old Number | Equip Type | New Mark | New Number Owner
NAFX 541601 F126 BTCX 700 RailTrack
NAFX 541603 F126 BTCX 702 RailTrack
NAFX 541605 F126 BTCX 703 RailTrack
NAFX 541607 F126 BTCX 704 RailTrack
NAFX 541608 F128 BTCX 705 RailTrack
NAFX 541511 F126 BTCX 707 RailTrack
NAFX 541612 F126 BTCX 708 RailTrack
NAFX 541613 F126 BTCX 709 RailTrack
NAFX 541615 F126 BTCX 711 RailTrack
NAFX 541617 F126 BTCX 712 RailTrack
NAFX 541618 F126 BTCX 713 RailTrack
NAFX 541621 F126 BTCX 715 RailTrack
NAFX 541622 F126 BTCX 716 RailTrack
NAFX 541623 F126 BTCX 717 RailTrack
NAFX 541625 F126 BTCX 718 RailTrack
NAFX 541627 F126 BTCX 720 RailTrack
NAFX 541629 F126 BTCX 722 RailTrack
NAFX 541630 F126 BTCX 723 RailTrack
NAFX 541632 F126 BTCX 725 RailTrack
NAFX 541634 F126 BTCX 726 RailTrack
NAFX 541637 F126 BTCX 728 RailTrack
NAFX 541640 F126 BTCX 730 RailTrack
NAFX 541641 F126 BTCX 731 RailTrack
NAFX 541642 F126 BTCX 732 RailTrack
NAFX 541643 F126 BTCX 733 RailTrack
NAFX 541647 F126 BTCX 736 RailTrack
NAFX 541648 F126 BTCX 737 RailTrack
NAFX 541650 F126 BTCX 738 RailTrack
NAFX 541655 F126 BTCX 740 RailTrack




CERTIFICATE OF TRUE COPY

I, Christopher John Buller, a member of the Nebraska Bar Association, under penalty of perjury, do
hereby certify that [ have compared the attached document with an executed original counterpart thereof
and find the said attached copy to be in all respects a true, identical, correct and complete copy of the

aforesaid executed original counterpart.

i1 b J
IN WITNESS WHEREOF, [ have affixed sy signature this 2 M day of [Meah 2015,
14
/) '

7 ; H Iy
JON Yy llde—"
; £
Christopher John Buller




