
 

 
February 23, 2016 
 
Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C.  20423 
 
Dear Section Chief, 
 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Notice of Partial Release of Security Interest, 
dated as of February 22, 2016, a secondary document as defined in the Board's 
Rules for the Recordation of Documents. 

 
The enclosed document relates to the Memorandum of Loan and Security 

Agreement previously filed with the Board under Recordation Number 30296. 
 

The name and address of the party to the enclosed document is: 
 
  Lender: PNC Equipment Finance, LLC 
    One PNC Plaza, 10th Floor 
    249 Fifth Avenue 
    Pittsburgh, PA 15222 
 
  [Borrower: LHAGS, Inc. 
    429 Logan Avenue SE 
    Warren, OH 44482] 
 
 A description of the equipment covered by the enclosed document is: 

 
 8 locomotives RELEASED: LTEX 1416, LTEX 500, LTEX 501, LTEX 3434, 
LTEX 3629, LTEX 1523, LTEX 1521 and LTEX 1509. 
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A short summary of the document to appear in the index is: 
 

Notice of Partial Release of Security Interest. 
 
Also enclosed is a check in the amount of $43.00 payable to the order of 

the Surface Transportation Board covering the required recordation fee. 
 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

 

 
 



NOTICE OF PARTIAL RELEASE OF SECURITY INTEREST 

PNC Equipment Finance, LLC, as Lender, for good and valuable consideration, the 
receipt and sufficiency of which are hereby acknowledged, does tenninate, release, and 
discharge the security interest held by it in so far as the same encumbered those certain railroad 
locomotives identified on Schedule A attached hereto (the "Locomotives"). 

Such security interest was granted pursuant to the following documents with LHAGS, 
Inc., and L.T.E. Rail Services, Inc. (collectively "Borrower"). 

1. Loan and Security Agreement dated as of July 10, 2012 (the "Loan Agreement"). 

2. Memorandum of Loan and Security Agreement dated as of July 10, 2012 (the 
"Memorandum") recorded with the Surface Transportation Board on July J 6, 2012 at 
J 0:20 am under Recordation No. 30296. 

As of the date hereof, the Loan Agreement and Memorandum remain in effect as to any 
remaining railroad equipment not identified on Schedule A hereto. 

IN WITNESS WHEREOF, PNC Equipment Finance, LLC has caused this instrument to 
be executed by its officer thereunto duly authorized the~ day of February, 2016. 

Name: ___ ~o~h~er~o~o~F~.~K~~~ramla~ 
Vice President 

STA TE OF PENNSYLVANIA ) 
) SS. 

County of Allegheny ) 

On thiscl,;:1 day of February 2016, before me appeared tlua!t !f/tu_tct , the person who 
sig11e}i this inJ.frument, who acknowledged that he/she is the 

J/lt_p. fl'JLJ1r::lrz.&6 of:M51e PNC Equipment Finance, LLC and that, being 
duly authorized, he signed such instrument as a free act on behalf of said corporation. 

c-£&~~ 
Notary Public 

My Commission expires _ _,:;6_,0~,_1.,,_/~{,~~0~Y~rf-
COMMON EAL TH OF PENNSYLVANli'. 

NOTARIAL SEAL l 
R Carol Hallberg, Notaiy Public i 

City of Pittsburgh, Allegheny County 
My Commission Expires April 7, 201 :1 

MEMS R, PENNSYLVANIA ASSOC! TION OF ti: ;·.(~""ii 
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l. One SW 1500 locomotive numbered LTEX 500 

2. One SW 1500 locomotive numbered LTEX 50 l 

3. OneGP15-l locomotivenumberedLTEX 1416 

4. One SW 1500 locomotive numbered LTEX J 509 

5. One SW 1500 locomotive numbered LTEX 1521 

6. One SW 1500 locomotive numbered LTEX 1523 

7, One SW 1500 locomotive numbered LTEX 3434 

8, One SW l 000 locomotive numbered LTEX 3629 

EXHrB!T A 
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