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October 9, 2014
VIA FEDERAL EXPRESS

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 E. Street, SW
Washington, DC 20423-0001

Attention: Section Chief Cynthia Brown
Re: Recordation of Security Agreement for Salt Distributors, Inc.

Dear Section Chief:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 1130 (a) is two (2)
originals of the document described below.

The document is a security agreement dated as of Gctone

¢ 25,2024 (the “Commercial Security
Agreement”), and is a primary document.

The Names and addresses of the parties to the Commercial Security Agreement are as follows:

Secured Party:
Mountain West Bank, division of Glacier Bank

12321 E. Mission Ave.
Spokane Valley, WA 99216

Debtor:
Salt Distributors, Inc.

A description of the equipment covered by the enclosed document is as follows:

(a) Twenty-eight (28) railcars marked ANGX009000 — ANGX009041. Specifically
described in Exhibit “A” attached hereto (the “Railcars”);



(b) All Debtor’s right, title and interest to all tangible personal property incorporated
into the Railcars or acquired for incorporation into the Railcars, including all
machinery, equipment, fixtures and other personalty of every nature and
description incorporated into the Railcars or acquired for incorporation into the
Railcars, whether now owned or hereafter acquired, and all appurtenances,
accessions and additions thereto and substitutions and replacements therefor,
wheresoever located, including all tools, parts and accessories used in connection
therewith;

(c) All of Debtor’s accounts, accounts receivable, contract rights, investment securities,
financial assets, general intangibles, instruments, inventory, documents, chattel
paper and funds on deposit with Secured Party, whether now owned or hereafter
acquired, including, without limitation, all lease receivables, all cash, notes, drafts
and acceptances arising therefrom, or other proceeds of any sale, lease or other
disposition of inventory, and all proceeds (including insurance proceeds) and
products thereof;

(d) All of Debtor’s right, title and interest in and to any and all leases covering the
Railcars (the “Leases”);

(e) Alirights, remedies and privileges of Debtor to enforce the Leases;
(f) All other general intangibles of Debtor to enforce the Leases;

(g) All products and proceeds thereof (including insurance proceeds);

A short summary of the Commercial Security Agreement to appear in the index is as follows:

Commercial Security Agreement dated as of Getober 25, 2014, between MOUNTAIN
WEST BANK, DIVISION OF GLACIER BANK, PO Box 1059, Coeur d’ Alene, ID 83814
(“Lender”) and SALT DISTRIBUTORS, INC., 12481 N. McCoy Rd., Newman Lake, WA
59025 (“Grantor”), and covering (a) the Railcars specifically described on Exhibit A
attached hereto (the “Railcars”); (b) all Debtor’s right, title and interest to all
tangible personal property incorporated into the Railcars or acquired for
incorporation into the Railcars, including all machinery, equipment, fixtures and
other personalty of every nature and description incorporated into the Railcars or
acquired for incorporation into the Railcars, whether now owned or hereafter
acquired, and all appurtenances, accessions and additions thereto and substitutions
and replacements therefor, wheresoever located, including all tools, parts and
accessories used in connection therewith; (c) all of Debtor’s accounts, accounts
receivable, contract rights, investment securities, financial assets, general



intangibles, instruments, inventory, documents, chattel paper and funds on deposit
with Secured Party, whether now owned or hereafter acquired, including, without
limitation, all lease receivables, all cash, notes, drafts and acceptances arising
therefrom, or other proceeds of any sale, lease or other disposition of inventory,
and all proceeds (including insurance proceeds) and products thereof; (d) all of
Debtor’s right, title and interest in and to any and all leases covering the Railcars
(the “Leases”); (e) all rights, remedies and privileges of Debtor to enforce the
Leases; (f) all other general intangibles of Debtor arising from or relating to the
Leases; and (g) all products and proceeds thereof (including insurance proceeds).

In addition, we are enclosing a check in the amount of $43.00, made payable to the Surface
Transportation Board, covering the required Recordation Fee. Once recorded, please return one (1) file
stamped document to my attention at the address listed below. Foryour convenience, a self-addressed
envelope has been enclosed.

if you should have any questions or need additional information, please feel free to call me at
509-944-4071.
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Jenelle Simpson

Lending Assistant
Mountain West Bank
12321 E. Mission

Spokane Valley, WA 99216
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COMMERCIAL SECURITY AGREEMENT

Principal - | Loan Date “Maturity | Loan No < call [ Goll TAccount | Officer Lgiﬁa{sv
$300,000.00  11-04-2014 41-05-2019 | 47021780 AA 1250 1313 G

References in the boxes above are for Lenders use only and do not lirmit the applicability of this document to any particular loan of item.
Any item above containing """ has been omitted due (o text length frnitations

Grantor: SALT DISTRIBUTORS, INC. Lender: Mountain West Bank, Division of Glacier Bank
PO BOX 100 SBA Department
NEWMAN LAKE, WA 99025 {01 ironwood Drive # 252
PO Box 1059

Coeur d'Alene, ID 83816

THIS COMMERCIAL SECURITY AGREEMENT dated November 4, 2014, is made and executed between SALT DISTRIBUTORS, INC. ("Grantor™}
and Mountain West Bank, Division of Glacier Bank {"Lender"}.

GRANT OF SECURITY INTEREST, For valusble consideration, Grantor grants 10 Lender a security interest in the Collateral to secure the
indebtedness and agrees thst Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Caolateral” as used in this Agregment means the following described property. whether now owned of
hereafter acquired, whether now existing or hergafler anising, and wherever located, in which Grantor is giving o Lender a security interest for
e payment of the indebtedness and performarnce of all other obligations wnder the Note and this Agresment

{a) Twenty-eight {28} railcars marked ANGXO008000 — ANGX009041.  Specifically descrived in Exhibit “A” attached hereto (the
“Railcars”};

by All Debtor’s right, title and interest to all tangible personal property incorporated into the Railcars or acquired for incorporation into the
Rallcars, including ail machinery, equipment, fixtures and other personally of every nature and description incorporated into the Railcars or
acquired for incorporation into the Railcars, whether now owned or hereafter acquired, and 2it appurtenances, accessions and additions
thereto and substitutions and reptacements therefor, wheresgever located, including all tools, parts and accessories used in connection
therewith;

All of Debtor's accounts, accounts receivable, contract rights, investment securities, financial assets, general intangibles, instruments,
inventory, documents, chattel paper and funds on deposit with Secured Party, whether now owned or hereafter acquired, including,
without limitation, all lease receivables, afl cash, notes, drafts and acceptances arising therefrom, or other proceeds of any sale, lease or
other disposition of inventory, and all proceeds {including insurance proceeds) and products thereof;

All of Debtor’s right, title and interest in and to any and all leases covering the Railcars (the “Leases");

All rights, remedies and privileges of Debtor to enforce the Leases;

Ail other general intangibles of Debtor to enforce the Leases;

All products and proceeds thereof (including insurance proceeds);

A short summary of the Commercial Security Agreement to appear in the index is as follows:

Commercial Security Agreement dated as of October 25, 2014, betwegen MOUNTAIN WEST BANK, DIVISION OF GLACIER BANK, PO Box
1059, Coeur d' Alene, iD 83814 (“Lender”) and SALT DISTRIBUTORS, INC., 412481 N. McCoy Rd., Newman Lake, WA 99025 {(*Grantor”},
ang covering {a} the Railcars specifically described on Exhibit “A” attached hereto (the “Railcars”); (b) all Debtor's right, title and interest 1o
alt tangible personal property incorporated into the Railcars or acquired for incorporation into the Railcars, including all machinery,
equipment, fixtures and other personaity of every nature and description incorporated into the Railcars or acquired for incorporation into the
Railcars, whether now owned or hereafter acquired, and all appurtenances, accessions and additions thereto and substitutions and
replacements therefor, wheresoever located, including aft tools, parts and accessories used in connection therewith; (c) alt of Debtor's
accounts, accounts receivable, contract rights, investment securities, financial assets, general intangibles, instruments, inventory,
documents, chattel paper and funds on deposit with Secured Party, whether now owned or hereafter acquired, including, without fimitation,
all lease receivables, ail cash, notes, drafts and acceptances arising therefrom, or other proceeds of any sale, lease or other disposition of
inventory, and all proceeds (including insurance proceeds) and products thereof; (d) alf of Debtor's right, title and interest in and to any and
all leases covering the Railcars (the “Leases™); (e} ali rights, remedies and privileges of Debtor to enforce the Leases; (f} all other general
intangibles of Debtor arising from or relating to the Leases; and {g) all products and proceeds thereof {including insurance proceeds).

EXHIBIT “A"

Raitcars

ANGX009000 ANGX009017
ANGX009001 ANGX009018
ANGX008002 ANGX009020
ANGX009003 ANGX009021
ANGX009004 ANGX009022
ANGX009005 ANGX008025
ANGX009006 ANGX008027
ANGX009008 ANGX009028
ANGX009009 ANGX009029
ANGX009011 ANGX009032
ANGX009012 ANGX009034
ANGX009013 ANGX009038
ANGX008015 ANGX008040
ANGX009016 ANGX009041

in addition, the word Coligteral” also includes all the following, whethar now owned or hersafter acquired, whether now exsting of nereafter
arising, and wherevar iocated:
(A) Al geoessions. attachments, accessones, reptacements of and additions o any of the collaterat described herein, whether added now
of later

B} Al products and produce of any of the property described in this Coliateral section

1Cy Al accounts, generat irtangibles, instruments, 1enis, monies, paymernts, and alt other rights, arising oul of & sale, lease, consignment
or other disposition of any of the property described in this Collateral section,

{3y All proceeds {including insurance procesds) from the sale, destruction, loss, of other disposition of any of the property described in this
Collateral section, and sums due from a third party who has damaged of destroyed the Collateral of from that party's insurer, whether due
to judgment. settlement or other process.

£y AB records and data relating to any of the property described in this Coliateral section, whether in the form of a writing, photograph,
microfiim, microfiche, or glectronic media, together with all of Grantor's right, title, and interest in and to alt computer software required 10
utifize, create, maintaln, and process any such records or data on electronic media.

RIGHT OF SETOFF. To the extent permitted by applicable taw, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savings, or some otier account), This includes all accounts Grantor holds jointly with someune sise and all acgounts Grantor may
open inn the hiure. Howe s does not include any IRA of Keogh accounts, or any trust accoums for which setgft would be prohipited by
i, Grantor auiporizes Lendar, © the extent permitted by applicable law, to charge of setoff all sums owing an the Indebtedness against any
and alt such accounts Sl
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Wilh respect to the Coliateral, Grantor represents
and promises o Lender that: ’ )

Perfection of Security Interest. Grantor agrees to take whalever actions aré requested by Lender 1o perfect and continue tender's securily
interast in the Colateral. Upoo request of Lender, Grantor will defiver (o Lender any and sl of the dosuments eg‘z»:jensmg g constiluting the
Cotiateral, and Grantor will note Lender's interest upon any and aif chaite!l paper and instruments if not delivered 1o Lender for poSsSession

by Lendsr

Notices to Lender. Grantor will promptly notify Lender i writing at Lender's address shown above (or such other addrg

Lender may
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designate from time 1 wme) prior to any (1) change in Grantor's name; (2} change in Grantor's assumed busingss namel(s), {3} change
in the management of the Corporation Grantor, {4) change in the authorized signer(s}, {5} change i Grantor's principal office address;
{6} change n Granior's state of organization; {73 conversion of Grantor to a new or different type of business entity; or (8} change in
any other aspect of Grantor that directly or indirectly retates to any agresmenis betwesn Grantor and Lender. No change in Grantor's name
o state of organization will take effect untit after Lender has received nolice.

No Viclation. The execution and delivery of this Agreement will not violste any jaw or agreement governing Grartor or to which Grantor s
a party, and its certificate or articies of incorparation and bytaws do not pronibit any term or condition of this Agreement.

Enforceabitity of Collateral. To the extent the Cotiateral consists of acoounts, chattel paper, or general intangibies, as defined by the
Uriform Commercial Code, the Coliateral is enforceable in accordance with its terms, is genuing, and fully complies with all applicable laws
and regulalions congerning form, content and manngl of preparation and execution, and al persons appearing o be obligated on the
Collateral have authority and capadity 1o contract and are in fact obligated a3 they appear (o be on the Collateral. There shali be no setoffs
or counterclaims against any of the Cotiateral, and no agreement shalt have heen made under which any deductions or discounts may bg
slaimed concerning the Collateral except thuse disclosed to Lender in writing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral al Grantor's agdress
shiown above of at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will defiver 10 Lender in form
satsfactory to Lender & schedule of real properties and Coliaterat focations relating (© Grantor's operations, including without kmitation the
following: {1} all real property Grantor owns of is purchasing; (2) ali real property Grantor is renting or leasing: {3y all slorage facilities
Grantor owns, rents, leases, or uses; and {4} all other properties where Collateral is or may be iocated.

Removal of the Collateral. Except in the ordinary course of Grantor's busingss, Grantor shall not remove the Collateral from its existing
location without Lender's prior written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral

Transactions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or a@s
stheraise provided for in tns Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Granlor
shall not pledge, mortgage. encumber or otherwise permit the Coliateral to be subject 1o any fien, security interest, encumbrance, of
charge, other than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes securty
interests even if junior in right to the security interests granted under this Agreement, Uniess waived by Lender, all praceeds from any
disposition of the Collateral (for whatever reason) shall be held in trust for Lender and shall not be commingled with any other funds;
provided however, this reguirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt. Grantor shall
immediately deliver any such proceeds to Lender.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Coliateral, free and clear of alt dens
and encumbrances except for the tien of this Agreement No fnancing statement covenng any of the Coliateral is on file in any public
office other than those which reflect the securily interest created by this Agreement of to which Lender has specifically consented
Grantor shall defend Lender’s rights in the Collateral against the claims and demands of ail other persons.

Repairs and Maintenance. Grantor agrees to keep and maintain, and to cause others 10 keep and maintain, the Coliateral in good order,
repair and condition at all times while this Agreement remains in effect, Grantor further agrees to pay when due all ciaims for work done
on, or services rendered of material furnished in connection with the Cotlateral so that no lien of encumbrance may gver attach to or be
filed against the Coflateral

inspection of Collateral. Lender and Lender's designated representatives and agents shail have the right at all reasonable times (o examine
and inspect the Coliateral wherever located.

Taxes, Assessments and Liens. Grantor will pay when dug all taxes, assessments and ensg upon the Coltateral, its use or gperation, upon
this Agreement, upon any promissory note or notes evidencing the indebledness, of upon any of the other Related Documents. Grantor
may withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropriate proceeding 1o contest
the obfigation to pay and S0 tong as Lender's interest in the Coilateral is not jevpardized in Lender's sole opinion.  if the Coliaterat is
subjected o a lien which is not discharged within fifteen (15) days, Grantar shall deposit with { ender cash, s sufficient corporate surely
bond or other security satisfaclory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,
reasonable altorneys’ fees or other charges that could accrue as a result of foreciosure or sale of the Coltateral. in any contest Grantor
shall defend itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral Gramtor shall name
Lender as an additionai cbligee under any surety bond furnished in the contest procesdings,  Grantor further agrees to furnish Lender with
evidenice that such taxes, assessments, and governmenital and other charges have been paid in full and in a tmely manner. Granlor may
withhold any such payment or may elect to contest any lien if Granior & in good faith conducting an appropriate proceeding to contest the
obligation to pay and so long as Lender's interest in the Collateral is not jgopardized

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and regulations of alf
governmental authorities, now or hereafter in effect, applicable to the ownership, production, disposition, or use of the Coliateral, including
Al taws or reguiations relating 10 the undue erosion of highly-erodible land or relating to the conversion of wetlands for the production of an
agricuitural product or commaodity. Grantor may contest in good faith any such law, ordinance or regufation and withhold compliance
during any proceeding, including appropriate appeals, so long as Lender's interest in the Coliateral, in Lender's opinion, is not jeopardized.

Hazardous Substances. Grantor represents and warrants that the Collateral never nas been, and never will be so iong as this Agreement
remains a lien on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, transportation,
treatment, disposal, release of threatened release of any Hazardous Substance. The representations and warranties contained herein are
based on Grantor's due diligence in investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and walves any
future claims against Lender for indemnity of contribution in the event Grantor becomes liable for cleanup or other costs under any
Environmental Laws, and {2) agrees o indemnify, defend, and hold harmiess Lender against any and all claims and losses resulting from a
breach of this provision of this Agreement. This obtigation to indernnify and defend shall survive the payment of the Indebtedness and the
satisfaction of this Agreement.

Maintenance of Casualty Insurance. Grantor shall procure and maintain sl risks insurance, including without limitation fire, theft and
liability coverage together with such other insurance as Lender may require with respect to the Collateral, in form, amounts, coverages and
vasis reasonably atceptable 1o Lender and issued by a company of companies reasonably acceptable to Lender. Grantor, upon request of
Cender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory 1o ¢ ender, including stipulations
that coverages will not be cancelied or diminished without at igast thirty (30) days' prigr written notice to Lender and nol including any
disclaimer of the insurer's lability for faiure to give such a notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impeired in any way by any act, omission of defaul of Grantor or any other person. i connection
with all policies covenng assets in which Lender holds of is offered a security interest, Grantor will provide Lender with such loss payable
or other endorsements as Lender may require, if Grantor al any time fails to obtain o maintain any insurance a5 required under this
Agresment, Lender may (but shall not be ohligated (o} obtain such insurance as Lender deems appropriate, including if Lender so chooses
“single interest insurance.” which will cover only Lender's interest n the Collateral.

Application of insurance proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Coliateral, whether or not such
casualily or loss is covered by insurance. Lendar may make prool of loss if Grantor fails to do $0 within fifteen (15} days of the casuaily.
At proceeds of any insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as parl of the Coliateral, If
Lender consents to repalr of replacement of the damaged of destroyed Collateral, Lender shall, upon satisfactory proof of gxpenditure, pay
ar reimburse Grantor from the proceeds for the reasonable cost of repair of restoraton. i Lender does not consent o repai of replacement
of the Coliateral, Lender shall retain a sufficient amount of the proceeds o pay ait of the indebtedness, and shall pay the balance W0
Grantor. Any procesds which have not been disbursed within six {6} months after thewr receipt and which Grantor fas not committed 1o
the repair or restoration of the Coliateral shall be used to prepay the indebtedness.

insurance Reserves. Lender may réquire Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall
be created by monthly payments from Grantor of 8 sum estimated by Lender to be sufficient 10 produce, at least fifteen (157 days pefore
the premium dueg dale, amounts at least equal 1o the insurance premiums 1o be paid. if fifteen (15) days before payment is due, the resgrve
funds are insufficient, Grantor shalt upon demand pay any deficiency to Lender The reserve funds shall be held by Lender a3 @ general
deposit and shall constitute 8 nonmnterest-Deanng account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor as U become due. Lender doss not hoid the reserve funds in trust for Grantor, and Lender is not the agent of Grantor
for payment of the ingurance premiums required to be paid by Granior. The responsibility for the payment of premiums ghagll remain
Grantor's scie responsibility.

insurance Reports. Granior, upun request of Lender, shalt ish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request inciuding the foffowing. (1) the name of the insurer; (2] the risks insured; (3) the amount
of the policy, (4) the property insured, (5} the then current value on e bass of which insurante nas been obtained and the manner of
getermining that valu (B} the sxpiration date of the policy. 0 addition, Grantor shall upon rgquest by Lender {however not mofe
often than annually) have an independent appraiser satisfautory to Lender determing, as applicable, the cash value or replacement cost of
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the Coliaterai.

Financing Statements. Grantor authorizes Lender o file 8 UCC financing slatement, of alternatively, a copy of this Agreemant to perfact
Lenders security interest. Al Lenders reguest, Grantor additionally agrees 10 signh all other docurnents that are necessary tw perfect,
protect, and continue Lender's security interest in the Property. Grantor will pay all filing fees, title wansier fees, and other fees and cosls
involved uniess prohibited by law or uniess Lender is required by law 1o pay such fess and costs, Grantor irrevocably appoints Lender to
execute documents necessary 1o transfer titte if there is a defauit, Lendsar may file a copy of this Agreement ag @ financing slatement,

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor may have possession of the tangibie personal property and peneficial use of all the
Coftateral and may use it in any lawlul manner rot inconsistent with this Agreement of the Related Documents, provided that Grantor's right to
possession and beneficial use shall not apply to any Collateral where possession of the Collateral by Lender is required by law 1o perfect
Lender's securty nterest iy such Collateral If Lender at any time has possession of any Coltateral, whether before or after an Event of Default,
Lender shall be deemed 1o have exercised reasonable care in the custody and preservaton of the Collateral if Lender takes such action for that
purpose as Grantor shall request or as Lender, in Lender's sole discretion, shall geem appropriate under the circumstances, but fallure 1o honor
any request by Grantor shail not of itself be deemed to he a failure to exercise reasonable care. {ender shall not be required to take any steps
recessary (o praserve any nghts in the Coliateral against prior parties. nor to protect, preserve or maintain any securily interest given 1o secure
the Indebladness.

LERDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender's interest in the Cofiaterat or if
Grantor fails to comply with any provision of this Agresment or any Related Documents, including but not imited to Grantor's fallure 1o
dgigcharge or pay when dug any amounts Grandor is required to discharge of pay under this Agresment or any Related Documents, Lender on
Grantor's behalf may (but shali not be obligated to) lake any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, securnity interests, encumbrances and other claims, at any tme levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. Al such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will become a
part of the indebledness and, @t Lender's option, will (A} be payable on demand; (B} be added 1o the balance of the Note and be apportionsd
ameng and be payable with any instalimant payments o become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; or {Cy be veated as a balioon payment which will be due and payable at the Note's maturity. The Agreement aisc
will secure payment of fiese amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon
Default,

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement.
payment Default. Grantor fails to make any payment when dug under the indebledness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant of condition contained in this Agreement of
in any of the Related Oocuments or 1o comply with or 1o perform any term, obligation, covenant of condition contained in any other
agresment between Lender and Grantor.

False Statements. Any warranty, representation or staternent made or furnished to Lender by Grantor of on Grantor's behalf under this
Agreement or the Related Documents is false or misteading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defective Coliateralization. This Agreement or any of ihe Related Documents ceases 1o be in full force and effect (including failure of any
cotiateral document 1o create a valid and perfected securily interest of fien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's exislence as @ going Gusiness, the insclvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, of the commencerment
of any proceeding unider any bankruptoy or insolvency laws by of against Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-heip,
repossession or any other method, by any creditor of Grantar or by any governmental agency against any collateral securing the
indebtedness. This includes a garmishment of any of Grantor's accounts, including deposit accounts, with Lender, However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor of forfeiture proceeding and if Grantor gives Lender writlen notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor of forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequale reserve of bond for the dispute.

Events Affecting Guarantor. Any of the preceding events oCcurs with respect to any Guarantor of any of the indebtedness or Guaranior
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedriess.

Adverse Change. A material adverse change ocours in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. | any default, other than a default in payment is curable and if Grantor has not beer given a notice of a breach of the
same provision of this Agreemant within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice 10
Grantor demanding cure of such default: (1) cures the default within ten {10} days; or (27 if the cure requires more than ten (10} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of @ secured party under the \daho Uniform Commercial Code. i addition and without limitation, Lender may exercise any one or more of
e following rights and remedies! :

Notice of Default. in the Event of Default Lender shall execute or cause e Trustee lo execule a written notice of such defauit and of
L ender's elaction to cause the Property 10 b8 sold to satisfy the indebtedness, and shall cause such notice 1o be recorded in the office of
the recorder of each county wherein the Real Property, or any part thereof, is situated.

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Grantor would be reguired
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral, Lender may require Grantor to detiver to Lender all or any portion of the Cotiateral and any and all centificates of title
and other documents relating 1o the Collatersl Lender may require Grantor to assembie the Collateral and make it available to Lender al 8
place to be designated Dy Lender. Lender siso shall have full power 10 enter upon e property of Grartor to take possession of and
remove ne Cofiateral i the Coliateral contains other goods not covered by WS Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reascnable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power 1o sell, lease, wransfer, or otherwise deal with the Collateral or proceeds thereol in Lender's
own name or that of Grantor. Lender may seil the Coliateral at public auction or privale sule. Lniess the Coliatersl threatens 1o decline
spesdily in value of is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by taw,
reasonable notice of the time and place of any public sale, or the time afler which any privale sale or any other disposition of the Collateral
is to be made. However, no notice need te provided to any person who, after Event of Defaull cccurs, enters into and authenticates an
agreement walving thal person's right 1o notification of sale. The requirements of reasonable notice shail be met if such notice is given at
least ten (10} days before the time of the sale or disposition.  All expenses relating to the disposiion of e Coflateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebledness
securad by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. Lender shall have the right to have a receiver appointed 10 take possession of ail or any part of the Collateral, with the
power (o protect and presenve the Collatersl, to operate the Collsteral preceding foreclosure or sale. ang 1o collect the rents from the
Coliateral and apply the proceeds, over and above the cost of the recelvership, against the Indebledness. The receiver may serve withoul
pond if permittad by law. Lender's nght 1o the appointment of 3 receiver shall exist whether or 1ot the apparent value of he Coliateral
excesds the indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver

Collect Revenues, Apply Accounts. Lender, sither itseif or through a receiver, may collect the payments, rents, income, and revenues from
she Coliateral. Lender may al any ume in Lenders discretion transfer any Colfeteral into Lenders own name or that of Lender's nomings
and receive the paymenis, renis, ncome. and revenues therefrom and hoid the same as security for the indebledness o apply it 1o
payment of the indebtedness in such orgder of preference as Lender may determing tnaofar as the Collaterat consists of acoounts, general
intangibles, nswancs s, instruments, challel paper, choses i action, of similar property, Lendsr may demand, coliect, receipl for,
settle, compromise, adj sue for, foreclose, of realize on the Colisteral 85 Lender may catenming, whelher of not indebledness of
Coligterst i then dus r these purposes, Lender may, on pehall of and e pame of Grantor, recewe, open and dispose of mat
addressed to Grantor; change any address (o which mail and payments a © be sent snd endorse notes, chacks, drafis, money orders,
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documents of title, instruments and items pertaining to payment, shipment, or storage of any Collateral. To facilitate collection, Lender
may notfy account deblors and obligors on any Cotiateral to make payments dirgetly to Lender.

Obtain Deficiency. If Lender chooses © selt any or all of the Collateral, Lender may oblain & judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of ali amounts received from the exercise of the rights provided in this
Agreement. Grantor shall be liable for a deficiency even if the ransaction described in this subsection is a sale of accounts or chatlel
papear.

Gther Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Cods, as may be amended from tme o tme. 0 addition, Lender shall have ang may exercse any or ail other rights and
remedies i may have avaliable al law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, 8 of Lender's rights and remedies, whaether evidenced by this
Agreement, the Related Documents, of by any other wriling, shall be cumulative and may be exercised singularly of cancurrently.  Election
by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an election to make expenditures or 1o take action 16
parform an obligation of Grantor under this Agreament, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.

MISCELLANEOUS PROVISIONS. The folfowing miscellanecus provisions are a part of this Agreement.

Amendments. This Agresment, together with any Related Documents, constitutes the enfire understanding and agreement of the parties
as to the matters sel forth in this Agreement. No aiteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the parly of parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees] Expenses. Grantor agreses to pay upon demand all of Lender's cosis and expenses, including Lenders reasonable
attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay
semeone aise to help enforce this Agreement, and Granlor shalt pay the costs and expenses of such enforcement.  Costs and expenses
inciude Lender's reasonatle attorneys fees and legal expenses whether or not there s a lawsuit, including reasonabie attorneys' fees and
legal expenses for bankruptcy proceedings (including efforts to modify or vacale any automatic stay of injunction}, appeals, and any
anticipated postjudgment collection services. Grantor also shall pay all court cosls and such additional fees as may be directed by the
court,

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interprel of define the
provisions of this Agreement,

Applicable Law. The Loan secured by this lien was made under a United States Small Business Administration (SBA} nationwide program
which uses tax dollars to assist small business owners. Hf the United States is seeking to enforce this document, then under SBA
regulations: (a) When SBA is the holder of the Note, this document and all documents evidencing or securing this Loan will be construed in
accordance with federal law. (b) Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents,
giving notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal immunity from local or
state control, penaity, tax or liability. No Borrower or Guarantor may claim or assert against SBA any local or state law to deny any
obligation of Borrower, of defeat any claim of SBA with respect to this Loan. Any clause in this document requiring arbitration is not
enforceable when SBA is the holder of the Note secured by this instrument.

Choice of Venue. If there is a lawsuit, Grentor agrees upon Lender's request to submit to the jurisdiction of the courts of the State of
Washington, in the county in which Grantor's following address is tocated: PO BOX 100, NEWMAN LAKE, WA 88025,

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as 2 walver of such right or any
other right. A waiver by Lender of 8 provision of this Agreement shall not prejudice of constitute a waiver of Lender's right otherwise 1o
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
deating between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as 1o any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent (o subsequent instances where such consent is required and in &l cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices, Any notice required to be given under this Agreement shall be given i writing, and shall be effective when actually deliversd,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
of, if mailed, when deposited in the United States mail, as first class, certfied or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agresment by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender 1o any Grantor is deamed to be notice given (o all Grantors,

power of Attorney. Grantor hereby appoints Lender as Grantor's irevocable attorney-in-fact for the purpose of executing any documents
necessary 1o perfect, amend, or 1o continue the security interest granted in this Agreement or to demand termination of filings of other
secured parties. Lender may at any time, and without further authorization from Grantor, file a carbon, pholographic or other reproduction
of any financing staternent or of this Agreement for use as a financing statement. Grantor will reimburse Lender for ait expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Collateral

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be ilfegal, invalid, or unenforceable as to any
cireumnstance, that finding shall not make the offending provision illegal, invalid, o unenforceable as to any other circumstance. if feasibie
the offending provision shall be considered modified so that it becomes tegal, valid and enforceable. {f the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the iliegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns.  Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
pinding upon and inure 10 the penefit of the parties, their successors and assigns. i ownership of the Coliatersl becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantors successors with reference o this Agreement and the
indebtedness by way of forbearance of extension without releasing Grantor from e sbligations of this Agreement of linhility under the
indebledness.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by Grantor in this Agreement shall
survive the exscution and delivery of his Agresment, shall be continuing in nature, ant shall remain in full force and effect uniit such time
as Grantor's (ndebtedness shall be patd in full,

Time is of the Essence. Time is of the essence in the periormance of this Agreement.

Waive Jury. All parties to this Agreement hergby waive the right to any jury trial in any action, proceeding, or counterclaim prought by any
party against any other party.

DEEINITIONS. The foliowing capitalized words and terms shalt have the following meanings when used in this Agreement. Unless specifically
stated 1o the contrary, ail references to doflar amounts shall mean amounts in lawful money of the United States of America Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the contex! may require. Words and terms niot otherwise
defined in this Agreement shail have the meanings attributed to such terms in the Uniform Commercial Code:

Agreement, The word "Agreemert” means this Commercial Security Agreement, as this Commercial Securily Agreement may be amended
or modified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time 1o time.

Borrower. The word "Borrower” means SALT DISTRIBUTORS, INC. and includes all co-signers and co-makers signing the Note and all their
SUCCESE0rS arkd assigns.

Collateral. he word "Coliateral® means ali of Grantor's right, tlle and interest in and to all the Colialeral as descriped in the Collateral
Description section of this Agreement.

Detault. The word "Default” means the Default set forth in this Agreement in the section titled “Default”.

Environmental Laws. The words "Environmental Laws® mean any and il state, federal and local statutes, regulations and ordinances
ralating to the prolection of human health or the environment, inciuging without wmitation the Comprehensive Environmental Response,
Compensation, and Lisbitty Act of 1880, as amended, 42 U 8.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments and
feauthonzation Act of 1988, Pub. L. No. 99-49% ("SARAY), the Hazardous wateriais Transportation Act, 48 U.S.C. Section 1801, et seq.,
n and Recovery Act, 42 U.8.C. Section 5001, et seq., of other applicable siste of federal laws, rules, of
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Event of Default. The words "Event of Detault” mean any of the evenis of default set forth in this Agreement in the default section of this
Agreement.

Grantor. The word “Grantor” means SALT DISTRIBUTORS, INC..

Guarantor. The word "Guarantor” means any guarantor, surely, of accommodation party of any or all of the indebtedness.

Guaranty. The word “Guaranty” means the guaranty from Guarantor 1o Lendsr, including without iimitation @ guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentralion of physical,
chemical or infectious characlenstics, may cause of pose a present of potential hazard 1o human tealth or the envitonment when
wnpropetdy used, trested, stored, disposed of, generaled, manufactured, transported or otherwise nandied.  The words “Hazardous
Substances” are used in their very broadest sense and inciude without limitation any and sl hazardous of toxic subslances, materials ot
waste as defined by or listed under the Environments! Laws. The term "Hazardous Substances” also includes, without fimitation, petroleum
and petroleum by-products or any fraction thereof and asbestos

Indebtedness. The word “indebtedness” means the indebledness evidenced by the Note or Related Documents, including afl principal and
iterest wgether with all other indebtedness and Cosls and exXpenses for which Grantor is responsible under this Agreement or under any of
the Related Documents

Lender. The word "Lender” means Mountain West Bank, Division of Glacier Bank, S SUCCess0rs and assigns.

Note. The word "Note” means the Note dated November 4, 2014 and exscuted ty SALT GISTRIBUTORS, INC. in the principal amount af
$300.000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
note or credit agreement

Property. The word “Broperty” means aff of Grantor's right, title and interest in and to all the Propery &3 described in the "Collateral
Description” section of this Agreement.

Real Property. The words “Real Property” mean the real property, interests and rights, as further descried in this Agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmentai
agreemants, guaranties, securily agreements, morngages, deeds of trust, securlty deeds, collateral mortgages, and all other instruments,
agreements and documents, whather now or hereafter existing, executed in connection with the Indebledness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED NOVEMBER 4, 2014.

GRANTOR:

SALT
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