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August 29, 2014

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, SW.
Washington, D.C. 20423

Dear Section Chief,

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Lease, dated August 22, 2014,

2014, a primary document as defined in the Board's Rules for the Recordation of
Documents.

The names and addresses of the parties to the enclosed documents are:

Lessor: Progress Rail Leasing Corporation
1600 Progress Drive
Albertville, AL 35950

Lessee: Mag Peliet LLC
102 NE 3rd Street, Suite120
Grand Rapids, Minnesota 55744




Section Chief
August 1, 2014
Page 2

A description of the railroad equipment covered by the enclosed document

390 railcars: MGPX 491 — MGPX 880.
A short summary of the document to appear in the index is:
Memorandum of Lease.

Also enclosed is a check in the amount of $44.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

S

Q’:Edward M. Luria

EML/sem
Enclosures
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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (the “Memorandum®) is made and entered into as of the 22™
day of August, 2014, by and between Progress Rail Leasing Cerporation (the “Lessor”) and Mag Pellet LLC
("Lessee™).

WITNESSETH

The undersigned Lessor and Lessee have entered into Schedule No. 01 to Master Tax Lease for
Railcars, dated August 22, 2014, which incorporales by reference the Master Tax Lease for Railcars, dated
March 11, 2014, between Lessor and Lessee (the "Lease”), and whereby Lessor has agreed to lease to
Lessee certain railcars as more pariicularly described on Exhibit A attached hereto, subjeet to the terms,
condilions and provisions of the Lease. This filing is made for informalional purposes only.

IN WITNESS WHEREOF, the parii‘es hereto have each caused this Memorandum to be duly
executed under seal by their respective officers, duly authorized as of the date and year first-above writlen.

LESSOR:
PROGRESS RA‘IL LEASING CORPORATION

By: | ~—

STATE OF ALABAMA
COUNTY OF MARSHALL

1, l ZZ ZIMQ- f . Kg i [6’% ENotaz Public of the Counly and State aforesaid, certify that J. Duane
Cantrell, as s S of Progress Rail Leasing Corporation personally appeared
before me this day and acknowledged his due execution of the foregoing Memorandum of Lease. -

WITNESS my hand and official stamp/\r seal thssZ(L day of 4Q$+ ;2014. ,

Jone . & %ﬂbow

\‘N/ otary Publit
-2065

My commission expires: _ 7 *




LESSEE:
MAG PELLETLLC

By: Q“’ 67///4

L

Name: Joe Broking

its: Chief Financial Officer

state of SNALS 2
county o AACLA

;3 SN, a Notary Publ;c of the County State aforesaid, certify that

; King _2F &gﬂj personally
'appeared befor me thls day and acknowledged his due executlo fthe foregomg Memorandum of Lease.

WITNESS my hand and official stamp or seal this @22 _day of .ﬁug}f{ﬁ‘f’ .
otary Publio ' J Ny _
My commission expires: % Zm {{[% at‘ o?&q

b2} NOTARY PUBLIC - MINNESOTA
7 My Commission Expires
January 31, 2019 ;

2014.




EXHIBIT A
TO
MEMORANDUM OF LEASE

“CARSII
Deseription of Units

Three hundred ninety (390) 286,000 pound gross rail load (GRL) bulk commeodity gondola railcars, with the
specifications attached to the Master Tax Lease, to be marked with the following marks and numbers:

1| MGPX 491 41| MGPX 531 81| MGPX 571
2| MGPx 492 42| MGPX 532 82 | MGPX 572
3| MGPX 493 43| MGPX 533 83| MGPX 573
4] MGPX 494 44| MGPX 534 84 | MGPX 574
5| MGPX 495 45| MGPX 535 85| MGPX 575
8] MGPX 498 46| MePX | 536 86 | MGPX 576
7| MGPX 497 47| MGPX 537 87 | MGPX 577
8| MGPX 498 48 | MGPX 538 88 | MGPX 578
9| MePx 499 49| MGPX 539 89| MGPX 579
10| MePX 500 50| MGPX 540 90 | MGPX 580
11] MGPX 501 51| MGPX 541 91| MePx 581
12| MGPX 502 52 |  MGPX 542 92| MGPX 582
131 MGPX 503 53| MGPX 543 93| MGPX 583
14| MGPX 504 54 | MGPX 544 94 | MGPX 584
15| MGPX 505 55 | MGPX 545 95| MGPX 585
16| MOGPX 506 56 | MGPX 546 96| MGPX 586
17| MGPX 507 571 MGPX 547 97 | MGPX 587
18| MePx | 508 58 | MGPX 548 98| MGPX 588
19 | MeGPX 509 59 | MGPX 549 99| MGPX 589
20| MGPX 510 60| MGPX 550 100 | MGPX 590
21| MGPX 511 61| MGPX | 551 101 | MGPX 591
22 | MGPX 512 62 | MGPX 552 102 | MGPX 592
23| MGPX 513 63| MGPX 553 103 | MGPX 593
24 | MGPX 514 64 | MGPX 554 104 | MGPX 594
25| MGPX 515 65| MGPX 5655 105 | MGPX 595
26 | MGPX 516 | 66| MePx 556 106 | MGPX 596
27| MGPX 517 67 | MGPX 557 107 | MGPX 597
28| MGPX 518 68 | MGPX 558 108 | MGPX 598
29 | MGPX 519 69| MGPX 559 109 | MGPX 599
30| MGPX 520 70 | MGPX 560 110 | MGPX | 600
31| MGPX 521 711 MePx 561 111 | MGPX 801
32| MGPX 522 72| MGPX 562 112 | MGPX 602
33| MGPX 523 73| MGPX 563 113 | MGPX 603
34| MGPX 524 74| MGPX 564 114 | MGPX 604
351 MGPX 525 75| MGPX 565 115 | MGPX 605
3| MGPX 526 | 76 | MGPX 566 116 |  MGPX 606
37| MGPX 527 77| MGPX 567 117 | MGPX 807
38| MGPX 528 78 | MGPX 568 118 | MGPX 608
39| MGPX 529 79| MGPX | 569 119 | MGPX 609
40| MGPX 530 80| MGPX 570 120 | MGPX 810




121 | MGPX 611 169 | MGPX 659 217 | MGPX 707
122 | MGPX 612 170 | MGPX 660 218 | MGPX 708
123 | MGPX 613 171 ] MGPX 661 219 | MGPX 709
124 | MGPX 614 172 | MGPX 662 220 | MGPX 710
125 | MGPX 615 173 ] MGPX 663 2211 MGPX 711
126 |  MGPX 616 174 | MGPX 664 222 | MGPX 712
127 | MGPX 617 175 1 MGPX 665 223 | MGPX 713
128 | MGPX 618 176 | MGPX 666 224 | MGPX 714
129 |  MGPX 619 177 | MGPX 667 225 | MGPX 715
130 | MGPX 620 178 | MGPX 668 226 | MGPX 716
131 ] MGPX 621 179 | MGPX 669 227 | MGPX 717
132 |  MGPX 622 180 | MGPX 670 228 | MGPX 718
133 | MGPX 623 181 | MGPX 671 229 | MGPX 719
134 |  MGPX 624 182 | MGPX 672 230 | MGPX 720
135 | MGPX 625 183 | MGPX 673 231 | MGPX 721
136 1 MGPX 6526 184 | MGPX 674 232 | MGPX 722
137 | MGPX 627 185 | MGPX 675 233 | MGPX 723
138 | MGPX 628 186 | MGPX 676 234 | MGPX 724
139 | MGPX 829 187 | MGPX 677 235 ] MGPX 725
140 | MGPX 630 188 | MGPX 678 236 | MGPX 726
141 | MGPX 631 189 | MGPX 679 237 |  MGPX 727
142 | MGPX 632 190 | MGPX 680 238 | MGPX 728
143 | MGPX 633 191 ] MGPX 681 239 | MGPX 729
144 | MGPX 634 192 | MGPX 682 240 { MGPX 730
145 | MGPX 635 193 | MGPX 683 241 MGPX 731
146 | MGPX 636 194 | MGPX 684 242 |  MGPX 732
[ 147 | MGPX 637 195 | MGPX 685 243 | MGPX 733
148 |  MGPX 638 196 | MGPX 686 244 |  MGPX 734
149 | MGPX 639 197 | MGPX 687 245 | MGPX 735
150 | MGPX 640 198 | MGPX 688 246 | MGPX 736
151 | MGPX 641 199 | MGPX 689 247 | MGPX 737
152 | MGPX 642 200 | MGPX 690 248 | MGPX 738
163 | MGPX 643 201 | MGPX 691 249 | MGPX 739
154 | MGPX 644 202 | MGPX 692 2501 MGPX 740
155 | MGPX 645 203 | MGPX 693 251 |  MGPX 741
156 |  MGPX 646 204 | MGPX 694 252 | MGPX 742
157 | MGPX 647 205 | MGPX 695 253 | MGPX 743
158 |  MGPX 648 206 | MGPX 696 254 |  MGPX 744
159 | MOGPX 649 207 | MGPX 697 255 | MGPX 745
160 | MGPX 650 208 | MGPX 698 256 | MGPX 746
161 | MGPX 651 208 | MGPX 699 257 | MGPX 747
162 1  MGPX 652 2101 MGPX 700 258 | MGPX 748
163 |  MGPX 653 211 | MGPX 701 259 | MGPX 749
164 | MGPX 654 212 | MGPX 702 260 | MGPX 750
165 | MGPX 655 213 | MGPX 703 261 | MGPX 751
166 | MGPX 656 214 | MGPX 704 262 | MGPX 752
167 | MGPX 857 215 | MGPX 705 263 | MGPX 753
168 | MGPX 658 216 | MGPX 706 264 | MGPX 754




265 | MGPX 755 308 | MGPX 798 351 | MGPX 841
266 | MGPX 756 308 | MGPX 799 352 | MGPX 842
267 | MGPX 757 310 | MGPX 800 353 | MGPX 843
268 | MGPX 758 3111 MGPX 801 354 | MGPX 844
269 | MGPX 759 312 ] MGPX 802 355 | MGPX 845
270 | MGPX 760 313 | MGPX 803 356 |  MGPX 846
271 | MGPX 761 314 |  MGPX 804 3571 MGPX 847
272 | MGPX 762 315 | MGPX 805 358 | MGPX 848
273 | MGPX 763 316 | MGPX 806 359 | MGPX 849
274 | MGPX 764 317 | MGPX 807 360 | MGPX 850
2751 MGPX 765 318 | MGPX 808 361 | MGPX 851
276 | MGPX 766 319 | MGPX 809 362 | MGPX 852
277 |  MGPX 767 320 | MGPX 810 363 ] MGPX 853
278 | MGPX 768 . 3211 MGPX 811 364 |  MGPX 854
279 | MGPX 769 322 | MGPX 812 365 | MGPX 855
280 | MGPX 770 323 | MGPX 813 366 { MGPX 856
281 | MGPX 771 324 | MGPX 814 367 |  MGPX 857
2821 MGPX 772 325 | MGPX 815 368 | MGPX 858
283 | MGPX 773 326 | MGPX 816 369 | MGPX 859
284 | MGPX 774 327 | MGPX 817 370 | MGPX 860
285 | MGPX 775 328 | MGPX 818 371 ] MGPX 861
286 | MGPX 776 329 | MGPX 819 372 | MGPX 862
287 | MGPX 777 330 | MGPX 820 373 | MGPX 863
288 | MGPX 778 331 MGPX 821 374 | MGPX 864
289 | 'MGPX 779 332 | MGPX 822 375 | MGPX 865
290 | MGPX 780 333 | MGPX 823 376 | MGPX 866
291 | MGPX 781 334 | MGPX 824 3771 MGPX 867
292 | MGPX 782 335 | MGPX 825 378 | MGPX 868
203 | MGPX 783 336 | MGPX 826 379 |  MGPX 869
204 | MGEPX 784 337 | MGPX 827 380 | MGPX 870
205 | MGPX. 785 338 | MGPX 828 381 | MGPX 871
1296 | MGPX 786 339 | MGPX 829 382 | MGPX 872
207 | MGPX 787 340 |  MGPX 830 383.] MGPX 873
208 | MGPX 788 341 | MGPX 831 1 384 | MGPX 874
| 208 | MGPX 789 342 | MGPX 832. 385 | MGPX 875
300 | MGPX 790 343 | MGPX 833 386 | MGPX 876
301 | MGPX 791 344 | MGPX 834 387 | MGPX 877
302 | MGPX 792 345 | MGBX 835 388 ] MGPX 878
303 | MGPX 793 346 | MGPX 836 389 | MGPX 879
304 | MGPX 794 347 | MGPX 837 380 | MGPX 880
305 MGPX 795 348 | MGPX 838
306 | MGPX 796 340 | MGPX 839
307 | MGPX 797 350 ] MGPX 840




CERTIFICATION

[, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

Dated: __ <& !¢’| !‘L'r' ZZ’LW‘Z'/%JZ*M@

Edward M. Luria






