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FILED AUGUST 14, 2014 11:30 AM

. SURFACE TRANSPORTATION BOARD
miller etzler law

ATTORNEYS AT LAW ———
MaryAnn Etzler*
Joy P. Ewertz
Barry B. Johnson
J. Gary Miller
August 13,2014 Certhed it Gl edinor

VIA E-FILING

Ms. Cynthia T. Brown

Chief of the Section of Administration
Office of Proceedings

Surface Transportation Board

395 E Street, S.W.

Washington, D.C. 20423

Re:  Centennial Bank v. Cheyenne Saloon and Opera House, L.L.C.
Railway Car — Great American Restorations, Inc.

Dear Ms. Brown:

Enclosed herein for e-fling lease find the documents described below, to be recorded
pursuant to 49 U.S.C. §11301. The document is a Security Agreement, a primary document,
dated as of February 21, 2008. We hereby request that the next available recordation number be
assigned to this document.

The names and address of the parties to the Security Agreements are as follows:

Lender:

Centennial Bank, as successor-in-interest to Old Southern Bank
1200 Hillcrest Street, Suite 102

Orlando, Florida 32806

Pledgor:

Great American Restorations, Inc.
239 E. Copeland Avenue
Orlando, Florida 32806

A description of the collateral secured by such Security Agreement consists of, among
other things, the J.P. Morgan Erie 400 private railroad car located in Huntington, West Virginia.

A short summary of the documents to appear in the index is as follows: a Security
agreement between Centennial Bank, as successor-in-interest to Old Southern Bank, as Secured
party, and Great American Restorations, Inc., as Pledgor, which Security Agreement secures the
J.P. Morgan Erie 400 private railroad car.

T 407.478.7950

F 407.478.7989

E info@milleretzlerlaw.com
www.milleretzlerlaw.com

429 S, Keller Road, Suite 310
Orlando, Florida 32810




Ms. Cynthia T. Brown
August 13,2014
Page 2

The recordation fee of $44.00 has been applied to the online filing system. Please let me
know if you need any further information or if you should have any questions.

Thank you for your assistance in this matter.

Sincerely }'OursM
Mary Ann Etzler
MAE/rdb

Enclosures




RECORDATION NO. 31330
FILED AUGUST 14, 2014 11:30 AM

. SU&ACE TRANSPORTATION BOARD
Security Agreement
Bank/Secured Party: Debton(s)/Pledgor(s):
OLD SOUTHERN BANK GREAT AMERICAN RESTORATIONS, INC.
250 North Orange Avenue . 239 E. Copeland Avenue
Orlando, Fiorida 32801 Orando, Florida 32501

Debtor/Pledgor is: []Individual [X] Corporation []Parinership [ ] Other

Address Is Debtor's/Pledgor's: [] Resldence [ ]Place of Business [X] Chief Executive Office if more than one place of
business

J.P. Morgan Rallroad Car — Erle 400 located at the prlvate car sldlng at the CSX Rallroad Station in Huntington,

Collateral (hereinafter defined) is located at: [ ] Debtor's/Pledgor's address shown above [X] the following addresses:
West Virginia }

1939 antique Chris Craft 23' boat located at

 collateral located at the Cheyenne Saloon at 128 West Church Street, Oriando, Florida 32801

Remalnin :

1. Security interest. For good and valuable consideration, the receipt and adequacy of which are hereby acknowledged,
Debtor/Pledgor (hereinafter referred to as "Debtor”) assigns and grants to Bank (also known as "Secured Party"), a security
interest and lien in the Collateral (hereinafter defined) to secure the payment and the performance of the Obligation
(hereinafter defined).

2. Collateral. A security interestis granted in the following collateral described in this Item 2 (the "Coliateral”):

a. JTypes of Collateral (check as applicable)

XI Accounts: Any and all accounts and other rights of Debtor to the payment for goods sold or leased or for|services
rendered whether or not earned by performance, including, without limitation, contract rights, book debts, checks, notes,
drafts, Instruments, chattel paper, acceptances, and any and all amounts due to Debtor from a factor or other forms of
obligations and receivables, now existing or hereafter arising.

[X] Inventory:
[X] BlanketLien: Any and all of Debtor's goods held as inventory, currently owned or hereafter acquired.

[ 1 Specific inventory: Limited to any and all of Debtor's goods held as inventory which are specifically described In the
space below, whether now owned or hereafter acquired, including without limitation, any and all such goods held fdr sale or
lease or being processed for sale or lease in Debtor's business, as now or hereafter conducted, including all materiaks, goods
and work in process, finished goods and other tangible property held for sale or lease or fumished or to be furnished under
contracts of service or used or consumed in Debtor's business, along with all documents (including documents of tite)
covering such inventory including the following (attach schedule if necessary);
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(X] Equipment:
{X] Blanket Llen: Any and all of Debtor's goods held as equipment currently owned or hereafter acquired,

the space below, Including, without limitation, all machinery, tools, dies, furnishings, or fixtures, wherever located, whether now
owned or hereafter acquired, fogether with all increases, parts, fitings, accessories, equipment, and special tools now or
hereafter affixed to any part thereof or used In connection therewith Including the following (attach sdhedu(e if
necessary);

X} Eixtures:
[X] Blanket Lien: Anyand all of Debtor's goods held as fixtures currently owned or hereafter acquired.

[ 1 Specific Equipment: Limited to any and all of Debtor's goods held as equipment which are specifically Ochribed in

[ ] Specific Fixtures: Limited to any and all of Debtor's goods held as fixtures which are specifically descrijed in the
space below, whether now existing or hereafter acquired. These goods are or will become fixtures on the following described
real estate in County, [State], owned by: [name of owner] more particularly described as follows:
[insert legal description (or attach schedule) of property, not street address], including the following (attach schedule if
necessary): :

[1 lns ents and/qr inv ent Docyments:

[ ] Blanket Lien: Any and all of Debtor's instruments, documents, and other writings of any type, or

[ 1 Specific Instruments and/or Investment Documents: Limited to any and all of Debtor’s instruments, documents, and
other writings of any type which are specifically described in the space below, which evidence a right to the payment pf money
and which are of a type that Is transferred In the ordinary course of business by delivery with any necessary indorgement or
assignment, whether now owned or hereafter acquired, including, without limitation, negotiable instruments, promissgry notes,
and documents of title owned or to be owned by Debtor, certificates of deposit, and all llens, security agreements, legses and
other contracts securing or otherwise relating to any of said Instruments or documents including the
following (attach schedule if necessary):

[X] General Intangibles:

[X] Bilanket Lien: Any and all of Debtor's general Intangible property currently owned or hereafter acquired.

[] Specific General Intangibles: Limited to any and all of Debtor's general intangible property which is &
described in the space below, whether now owned or hereafter acquired by Debtor or used in Debtor's business

all trade names, goodwill and all chattel paper, documents and instruments relating to such general intangibles incl
following (attach schedule if necessary):

J.P. Morgan Rallroad Car - Erie 400 located at the private car siding at the CSX Rallroad Station in Huntington, West

[X] Qther: See attached Llist of specific antiques and collectibles, Inciuding specific artwork, Jewelry and ﬂ?m\s, a
Virginia, and a 1939 antique Chris Craft 23’ boat, currently owned or hereafter acquired.
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b. Substitutions, Proceeds and Related Items. Any and all substitutes and replacements for, accessions, atta

and other additions to, tools, parts and equipment now or hereafter added te or used in connection with, and all cash or non-
cash proceeds and products of, the Collateral (Including, without limitation, all income, benefits and property receivable,
received or distributed which results from any of the Collateral, such as dividends payable or distributable In cash, property or
stack; insurance distributions of any kind related to the Collateral, including, without limltation, returned premiumg, interest,
premium and principal payments; redemption proceeds and subscription rights; and shares or other proceeds of conversions
or splits of any securitles in the Collateral); any and all choses in action and causes of action of Debtor, whether no
or hereafter arising, refating directly or indirectly to the Collateral (whether arising in contract, tort or otherwise and
not currently in litigation); all certificates of title, manufacturer's statements of origin, other documents, accounts and chatte!
paper, whether now existing or hereafter arising directly or indirectly from or related to the Collateral; all warranties, wrapping,
packaging, advertising and shipping materials used or to be used in connection with or related to the Coliateral; all of Debtor's
books, records, data, plans, manuals, computer software, computer tapes, computer systems, computer disks,
programs, source codes and object codes containing any information, pertaining directly or indirectly to the Collateta
rights of Debtor to relrieve data and other information pertaining directly or Indirectly to the Collateral from third partles,
whether now existing or hereafter arising; and all retumed, refused, stopped in transit, or repossessed Collateral, any of which,
if recelved by Debtor, upon request shall be delivered immediately to Bank.

c. Balances and Other Property. The balance of every deposit account of Debtor maintained with Bank and jany other
claim of Deblor against Bank, now or hereafter existing, liquidated or unliquidated, and all monaey, instruments, securities,
documents, chattel paper, credits, claims, demands, income, and any other property, rights and interests of Debtor which at
any time shall come into the possession or custody or under the control of Bank or any of its agents or affiliates for any
purpose, and the proceeds of any thereof. Bank shall be deemed to have possession of any of the Collateral in transit to or
set apart for it or any of its agents or affiliates.

3. Description of Obligation(s). The following obligations ("Obligation" or “Obligations”) are secured by this Agresment:
(a) All debts, obligations, liabilites and agreements of Debtor to Bank, now or hereafter existing, arising directly or|indirectly

of any of the above; (b) All costs incurred by Bank to obtain, preserve, perfect and enforce this Agreement and maintain,
preserve, collect and realize upon the Collateral; {¢) All debt, obligations and liabilities of CHEYENNE SALOON AND} OPERA
HOUSE, LLC to Bank of the kinds described in this Hem 3., now existing or hereafter arising; (d) All other costs and
attomey's fees incurred by Bank, for which Debtor is obligated to reimburse Bark in accordance with the terms of the Loan
Documents (hereinafter defined), together with Interest at the maximum rate allowed by law, or If none, 25% per anfium; and
(e} All amounts which may be owed to Bank pursuant to all other Loan Documents executed between Bank and any other
Debtor.  If Debtor is not the obligor of the Obligation, and in the event any amount paid to Bank on any Obligation is
subsequently recovered from Bank In or as a result of any bankruptcy, insolvency or fraudulent conveyance praceeding,
Debtor shall be fiable to Bank for the amounts so recovered up to the falr market value of the Collateral whether ar not the
Collateral has been released or the security Interest terminated. In the event the Collateral has been released or the security
interest terminated, the fair market value of the Collateral shall be determined, at Bank's option, as of the date the Collateral
was released, the security interest terminated, or said amounts were recovered.

4. Debtor's Warranties. Debtor hereby represents and warrants to Bank as follows:
no financing statement covering the Collateral Is or will be on file in any public office, except the financing statements relating

to this security interest, and no security interest, other than the one hereln created, has attached or been perfected in the
Callateral or any part thereof,

a. Financing Staiements. Except as may be noted by schedule attached hereto and incorporated hersin by r{:renoe,

b. Ownership. Debtor owns, or will use the proceeds of any loans by Bank to become the owner of, the Co!laJeral free
from any setoff, claim, restriction, lien, security interest or encumbrance except liens for taxes not yet due and the security
interest hereunder.

¢. Fixtures and Agcessions. None of the Collateral Is affixed to real estate or is an accession to any goods, or will
become a fixture or accession, except as expressly set out herein.
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d. aim De on Coll |. All account debtors and other obligors whose debts or obligations
the Collateral have no right to setoffs, counterclaims or adjustments, and no defenses in connection therewith.

("Hazardous Materials™).

f.  Power and Authority. Debtor has full power and authority to make this Agreement, and all necessary con
approvals of any persons, entiies, govemmental or regulatory authorities and securities exchanges have been o
effectuate the validity of this Agreement.

5. Debtor's Covenants. Until full payment and performance of all of the Obligation and termination or expiration of any
obligation or commitment of Bank to make advances or loans to Debtor, uniess Bank otherwise consents in writing:

a. Obligation and This Agreement. Debfor shall psrform all of its agreements herein and in any other agreements
between it and Bank.

b. Qwnership and Maintenance of the Coliateral. Debtor shall keep all tangible Collateral in good conditiont, Debtor

shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein aidverse to
Bank. Debtor shall keep the Collateral free from all liens and security interests except those for taxes not yet due and the
security Interest hereby created.

¢. Insurance. Debtor shall insure the Collateral with companies acceptable to Bank. Such insurance shalf be in an
amount not less than the fair market vaiue of the Collatera) and shall be against such casualties, with such deductible
amounts as Bank shall approve. All insurance policies shall be written for the bensfit of Debtor and Bank as their| interests
may appear, payable to Bank as loss payee, or in other form satisfactory to Bank, and such policies or certificates eyidencing
the same shall be fumished to Bank. All policies of insurance shall provide for written notice to Bank at least thirty (30) days
prior to cancellation. Risk of loss or damage is Debtor's to the extent of any deficiency In any effective insurance cov

d. Bank's Costs. Debtor shall pay all costs necessary to obtain, preserve, perfect, defend and enforce the security
interest created by this Agreement, collect the Obligation, and preserve, defend, enforce and collect the Collateral, fincluding

such costs and expenses, discharge encumbrances on the Collateral, and pay for insurance of the Collateral,
* payments shall be a part of the Obligation and bear interest at the rate set out In the Obligation. Debtor agrees to
Bank on demand for any costs 8o incurred.

e. Information and Inspection. Debtor shall (i) promptly furnish Bank any information with respect to the Collateral
requested by Bank; (ii) allow Bank or its representatives to inspect the Collateral, at any time and wherever located, and to
inspect and copy, or fumish Bank of its representatives with copies of, all records relating to the Coliateral and the Obligation;
(iif) promptly fumish Bank or its representatives such Infonmation as Bank may request to identify the Collateral, atithe time
and in the form requested by Bank; and (iv) deliver upon request to Bank shipping and delivery receipts evidencing the
shipment of goods and invoices evidencing the receipt of, and the payment for, the Collateral.

f.  Additional Documents. Debtor shall sign and deliver any papers deemed necessary or desirable in the judgment of

Bank to obtain, maintain, and perfect the security interest hereunder and to enable Bank to comply with any federal or state
law In order to obtain or perfect Bank's interest in the Collateral or to obtain proceeds of the Collateral.
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g. Parties Liabl e Collateral. Debtor shall preserve the llability of all obligors on any Collateral, shall préserve the
priority of all security therefor, and shall deliver to Bank the original certificates of title on all motor vehicles or dther titled
vehicles constituting the Collateral. Bank shall have no duty to preserve such liability or security, but may do [so at the
expanse of Debtar, without walving Debtot's default. :

h.  Records of the Collateral. Debtor at all times shall maintain accurate books and records covering the Collateral.
Debtor immediately will mark all books and records with an entry showing the absolute assignment of all Collateral to Bank,
and Bank Is hereby given the right to audit the books and records of Debtor relating to the Collateral at any time and ffrom time
to ime. The amounts shown as owed to Dabtor on Debtor's boaks and on any assignment schedule will be the undisputed
amounts owing and tnpaid.

i.  Disposition ] I If disposition of any Collateral gives rise to an account, chattel paper or instrument,
Debtor immediately shall notify Bank, and upon request of Bank shall assign or indorse the same to Bank., No Coligteral may
be sold, leased, manufactured, processed or otherwise disposed of by Debtor in any manner without the prior written consent
of Bank, except the Collateral sold, leased, manufactured, processed or consumed in the ordinary course of business.

J.  Agcounts. Each account held as Collateral will represent the valid and legally enforceable obligation of third parties
and shall not be evidenced by any instrument or chattel paper.

any change of any such location. If no such notice Is given, all records of Debtor pertaining to the Coliateral and all Collateral
of Debtor are and shall be kept at the address marked by Debtor above.

. Change of Name/Status and Notice of Changes. Without the written consent of Bank, Debtor shall not change its

name, change its corporate status, use any trade name or engage in any business not reasonably refated to its buginess as
presently conducted. Debtor shall notify Bank immediately of (i) any material change In the Collateral, (i} a change Inf Debtor's
residence or location, (iil) a change in any matter warranted or represented by Debtor in this Agreement, or in any of{the Loan
Documents or fumished to Bank pursuant to this Agreement, and (iv) the occurrence of an Event of Default (hereinafter
defined).

m. Use and Removal of the Collateral. Debtor shall not use the Collateral illegally. Debtor shall not, unless previcusly
Indicated as a fixture, permit the Collateral to be affixed to real or personal property without the prior written oonsenj of Bank.
Debtor shall not permit any of the Collateral to be removed from the locations specified herein without the pricr writter) consent
of Bank, except for the sale of inventory in the ordinary course of business.

n. Possession of the Collateral. Debtor shall deliver all investment securities and other instruments, docu
chattel paper which are part of the Collateral and in Debtor's possession to Bank immediately, or if hereafter

breach of this covenant.

p. Power of Aftomey. Deblor appoints Bank and any officer therecof as Debtor's aftomey-in-fact with full
Debtor's name and behalf to do avery act which Debtor Is obligated to do or may be required to do hereunder; however,

for failure to take any action hereunder. This appointment shall be deemed a power coupled with an interest and sh
terminable as iong as the Obligation is outstanding and shall not terminate on the disability or incompetence of Debton

q. Walvers by Debtor. Debtor waives notice of the creation, advance, increase, existence, extension or renewal of,
and of any indulgence with respect to, the Obligation; walves presentment, demand, notice of dishonor, and protes{; waives
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notice of the amount of the Obligation outstanding at any time, notice of any change in financial condition of any petson liable
for the Obligation or any part thereof, notice of any Event of Default, and all other notices respecting the Obliggion; and
agrees that maturity of the Obligation and any part thereof may be accelerated, extended or renewed one or more times by
Bank in Its discretion, without notice to Debtor. Debtor waives any right to require that any action be brought against any other
person or to require that resort be had to any other security or to any balance of any deposit account. Debtor furthier waives
any right of subrogation or to enforce any right of action against any other Debtor until the Obligation is pald in full.

r.  Other Parties and Other Collateral. No renewal or extension of or any other indulgence with respect to the
Obligation or any part thereof, no release of any security, no release of any person (including any maker, indorser, lguarantor
or surety) liable on the Obligation, no delay in enforcement of payment, and no delay or omission or lack of diligence|or care in
exercising any right or power with respect to the Obligation or any security therefor or guaranty thereof or under this
Agreement shall in any manner impalr or affect the rights of Bank under the law, hereunder, or under any other agreement
pertaining to the Collateral. Bank need not file suit or assert a claim for parsonal judgment against any persan for gny part of
the Obligation or seek to realize upon any other security for the Qbligation, before foreclosing or otherwise realizing upon the
Collateral. Debtor waives any right to the benefit of or to require or control application of any other security or |proceeds
thereof, and agrees fhat Bank shall have no duty or obligation to Debtor to apply to the Obligation any such other security or
proceeds thereof.

s. llection and S tion of A ts an ht to Notify. Bank hereby authorizes Debtor fo cn
Coliateral, subject to the direction and contro! of Bank, but Bank may, without cause or notice, curtall or termipate said
authority at any time. Upon notice by Bank, whether oral or in writing, to Debtor, Debtor shall forthwith upon receipt of all
checks, drafts, cash, and other remittances in payment of or on account of the Collateral, deposit the same In ong or more
special accounts maintained with Bank over which Bank alone shall have the power of withdrawal. The remittanice of the
proceeds of such Collateral shall not, however, constitute payment or liquidation of such Collateral until Bank shall receive
good funds for such proceeds. Funds placed In such special accounts shall be held by Bank as security for all Obligations
secured hereunder. These proceeds shall be deposlted in precisely the form recelved, except for the indorsement pf Debtor
where necessary to permit collection of items, which indorsement Debtor agrees to make, and which indorsement Barnk Is
also hereby authorized, as attomey-In-fact, to make on behalf of Debtor. In the event Bank has notifled Debtor| to make
deposits to a special account, pending such deposit, Debtor agrees that it will not commingle any such checks, drafts, cash or
other remittances with any funds or other property of Debtor, but will hold them separate and apart tharefrom, and upon an
express trust for Bank until deposit thereof is made in the special account. Bank will, from time to time, apply the whole or any
part of the Collateral funds on deposit in this speclal account against such Obligations as are secured hereby as Bank may in
its sole discretion elect. At the sole election of Bank, any portion of said funds on deposit In the special account

take control of all prooeeds of any Collateral. Untll Bank elects to exercise such rights, Debtor, as agent of Bank, shall collect
and enforce all payments owed on the Colfateral.

t. Compliance with Siate and Federal Laws. Debtor will maintain its existence, good standing and quallfication to do
business, where required, and comply with all laws, regulations and governmental requirements, including without §mitation,
environmental laws applicable to it or any of its property, business operations and transactions.

u. Environmental Covenanis. Debtor shall inmediately advise Bank in writing of (i) any and all enforcement, |cleanup,
remedial, removal, or other governmental or regulatory actions instituted, completed or threatened pursuant to any gpplicable
federal, state, or local laws, ordinances or regulations relating to any Hazardous Materials affecting Debtor's business
operations; and (it) all claims made or threatened by any third party against Debtor relating to damages, contribution, cost
recovery, compensation, loss or injury resulting from any Hazardous Materials. Debtor shall imnmediately notify Bank of any
remedial action taken by Debtor with respect to Debtor's business operations. Debtor will not use or pemmit any other party to
use any Hazardous Materials at any of Debtor's places of business or at any other property owned by Debtor except such
materials as are incidental to Debtor's normal course of business, maintenance and repalrs and which are handled in
compliance with all applicable environmental laws. Debtor agrees to permit Bank, its agents, confractors and employses to
enter and Inspect any of Debtor's places of business or any other property of Debtor at any reasonable times upon fthree (3)
days prior notice for the purposes of conducting an environmental investigation and audit (inciuding taking physical samples)
to ingure that Debtor Is complying with this covenant and Debtor shall reimburse Bank on demand for the costs of any such
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environmental Investigation and audit. Debtor shall provide Bank, its agents, contractors, smployees and representatives with
access to and copies of any and all data and documents relating to or dealing with any Hazardous Materials used, generated,
manufactured, stored or disposed of by Debtor’s business operations within five (5) days of the request therefor.

8. Rights and Powers of Bank.

a. General. Bank, before or after default, without liability to Debtor may: obtaln from any person information|regarding
Debtor or Debtor's business, which information any such person also may furnish without liability to Debtor; require|Debtor to
give possession or control of any Collateral to Bank; indorse as Debtor's agent any instruments, documents or chatt
the Collateral or representing proceeds of the Collateral; contact account debtors directly to verify information furpi
Debtor; take control of proceeds, Including stock received as dividends or by reason of stock splits; release the Collateral in Its
possession to any Debtor, temporarily or otherwise; require additional Coliateral; reject as unsatisfactory any property
hereafter offered by Debtor as Collateral; set standards from time fo time to govern what may be used as aften acquired
Collateral; designate, from time to time, a certain percent of the Collateral as the loan value and require Dabtor to maintain the
Obligation at or below such figure; take control of funds generated by the Collateral, such as cash dividends, interest and
proceeds or refunds from insurance, and use same to reduce any part of the Obligation and exercise all other rights| which an
owner of such Collateral may exercise, except the right to vote or dispose of the Collateral before an Event of Defaylt; at any
time transfer any of the Collateral or evidence thereof into its own name or that of its nominee; and demand, collect, convert,
redeem, receipt for, settle, compromise, adjust, sue for, foreclose or realize upon the Collateral, in its own name or in the
name of Debtor, as Bank may determine. Bank shall not be liable for failure to collect any account or instruments, pr for any
act or omission on the part of Bank, its officess, agents or employees, except for its or their own wiltful misconduc} or gross
negligence. The foregolng rights and powers of Bank will be in addition to, and not a limitation upon, any rights and powers of
Bank given by law, eisewhere In this Agreement, or otherwise. if Debtor fails {o maintain any required Insurance, to {he extent
permitted by applicable law Bank may (but Is not obligated to) purchase single interest insurance coverage for the Collateral
which insurance may at Bank's option (i) protect only Bank and not provide any remuneration or protection for Debtor directly
and (li) provide coverage only after the Obligation has been declared due as herein provided. The premiums for iany such
insurance purchased by Bank shall be a part of the Obligation and shall bear Interest as provided in 3(d) hereof.

b. Convertible Collateral. Bank may present for conversion any Collateral which is convertible into any other
instrument or investment security or a combination thereof with cash, but Bank shall not have any duty to present for
conversion any Collateral unless it shall have received from Debtor detailed written instructions to that effect at a time

reasonably far in advance of the final conversion date to make such conversion possible.

7. Default.

a. Event of Default. An event of default ("Event of Default”) shall occur If: (i) there is a loss, theft, d

BANK; {iv) Debtor or such other obligor shall fail to imely and properly pay or observe, keep or perform any term,
agreement or condition in any lease agreement between such party and any lessor pertaining to premises at

located or stored and the Collateral Is elther moved without the prior written consent of Bank or the Collataral remal
abandoned premises.

b. Rights and Rem . If any Event of Default shall occur, then, in each and every such case, Bank may, without
presentment, demand, or protest; notice of default, dishonor, demand, non-payment, or protest; notice of intent to accelerate
alt or any part of the Obligation; nofice of acceleration of all or any part of the Obiligation; or notice of any other kind, all of

Page 7 of 10
Secunity Agreement Great Amerjcan.doc




.
. . .

which Debtor hereby expressly waives, (except for any notice required under this Agresment, any other Loan Do«Lument or
applicable [aw); at any time thereafter exercise and/or enforce any of the following rights and remedies at Bank's option:

I Acceleration. The Obligation shall, at Bank's option, become immediately due and payable, and the bbligation,
if any, of Bank ta permit further barmowings under the Qbligation shall at Bank's aption immediately cease and termin

fl. Possession and Collection of the Collateral. At its option: (a) take possession or control of, stdre, lease,
operate, manage, sell, or instruct any Agent or Broker to sell or otherwise dispose of, all or any part of the Collateral} (b) notify
all parties under any account or contract right forming all or any part of the Collateral to make any payments otherwise due to
receipts

without limitation, the Uniform Commerclal Code as In effect in Florida (hereinafter referred to as the "UCC")).
possession of the Collateral Bank may enter Debtor's premises and otherwise proceed without legal process, if

available to Bank at a place designated by Bank, which place shall be reasonably convenient to both parties.

Bank shall not be liabls for, nor be prejudiced by, any loss, depreciation or other damages to the Collateral, unless
Bank's willful and maliclous act. Bank shall have no duty to take any action fo preserve or collect the Collateral.

iii. Receiver. Obtain the appointment of a receiver for all or any of the Collateral, Debtor hereby consenfing to the
appointment of such a receiver and agreeing not {o oppose any such appointment.

iv. Right of Set Off. Without notice or demand to Debtor, set off and apply against any and all of the Qbligation
any and all deposits (general or special, time or demand, provisional or final) and any other Indebtedness, at any time held or
owing by Bank or any of Bank's agents or affiliates to or for the credit of the account of Debtor or any guarantor or indorser of
Debtor's Obligation.

Bank shall be entitled to immediate possession of all books and records evidencing any Collateral or pertaining to chattel
paper covered by this Agreement and it or its representatives shall have the authority to enter upon any premises ugion which
any of the same, or any Collateral, may be situated and remove the same therefrom without liabllity. Bank may surrénder any
insurance palicles in the Collateral and receive the uneamed premium thereon. Debtor shall be entitied to any sutplus and
shall ba liable to Bank for any deficiency. The proceeds of any disposition after default available to satisfy the Obligation shall
be applied to the Obligation in such order and in such manner as Bank in its discretion shall decide.

Debtor specifically understands and agrees that any sale by Bank of all or part of the Collateral pursuant to the terms of this
Agreement may be effected by Bank at times and in manners which could result in the proceeds of such sale [as being
significantly and materially less than might have been recelved if such sale had occurred at different times or In| different
manners, and Debtor hereby releases Bank and its officers and representatives from and against any and all obilgations and
iiabllities arising out of or related to the timing or manner of any such sale.

If, in the opinion of Bank, there is any question that a public sale or distribution of any Collateral will violate any state ir federal
securities law, Bank may offer and sell such Caollateral In a transaction exempt from registration under federal securities law,
and any such sale made In good falth by Bank shall be deemed "commercially reasonable”.
8. General.

a. Parties Bound. Bank's rights hereunder shall inure to the benefit of its successors and assigns. In the ev%:of any
assignment or transfer by Bank of any of the Obligation or the Collateral, Bank thereafter shall be fully discharged from any
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responsibliity with respect to the Collateral so assigned or transferred, but Bank shall retain all rights and powers hereby given
with respect to any of the Obligation or the Collateral not so assigned or transferred. All representations, nties and
agreements of Debtor if more than one are joint and several and all shall be binding upon the personal representatives, heirs,
successors and assigns of Debtor,

b. Waiver. No delay of Bank in exercising any power or right shall operate as a waiver thereof; nor shall any single or
partial exercise of any power or right preciude other or further exercise thereof or the exercise of any other power of right, No
waiver by Bank of any right hereunder or of any default by Debtor shall be binding upon Bank uniess in writing, and\no fallure
by Bank to exercise any power or right hereunder or waiver of any default by Debtor shall operate as a waiver of any other or
further exercise of such right or power or of any further default. Each right, power and remedy of Bank as provided [for herein
or in any of the Loan Documents, or which shall now or hereafter exist at law or in equity or by statute or otherwise, shall be
cumulative and concurrent and shall be in addition to every other such right, power or remedy. The exercise or beginning of
the exercise by Bank of any one or more of such rights, powers or remedies shall not preciude the simuttaneous or later
exercise by Bank of any or all other such rights, powers or remadies.

c. Agreement Continuing. This Agreement shall constitute a continuing agreement, applying to all future
exlsting transactions, whether or not of the character contemplated at the date of this Agreement, and If all
between Bank and Debtor shall be closed at any time, shall be equally applicable to any new transactions
Provisions of this Agreement, unless by thelr terms exclusive, shall be In addition to other agreements between
Time Is of the essence of this Agreement.

d. Definiions. Unless the context indicates otherwise, definitions in the UCC apply to words and phra
Agreement; If UCC definitions confiict, Article 9 definitions apply.

r to such
shall be

action (or if the UCC elsewhere specifies a longer period, such longer period) to the address of Debtor given above,
other address as any party may designate by written notice to the other party. Each notice, request and dema

f.  Modifications. No provision hereof shall be modified or limited except by a written agreement expressly referring
hereto and to the provisions so modified or limited and signed by Debtor and Bank. The provisions of this Agree
not be modified or limited by course of conduct or usage of trade.

g. Applicable angd Partial Invalidity. This Agreement has been delivered in the State of Florida and shall be
construed in accordance with the laws of that State. Wherever possible each pravision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of this Agreement shall be prohibited by
or invalid under applicable law, such provision shall be Ineffective to the extent of such prohibition or invalidity, without
Invalidating the remainder of such provisions or the remaining provisions of this Agreement. The invalidity or unenfarceability
of any provision of any Loan Document to any person or circumstance shall not affect the enforceability or validity of such
provision as it may apply to other persons or circumstances.

h. Fipancing Statement. To the extent permitted by applicable law, a carbon, photographic or other reproduction of
this Agreament or any financing statement covering the Collateral shall be sufficient as a financing statement,

i WAIVER OF JURY TRIAL. BORROWER AND HOLDER HEREBY KNOWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION
BASED HEREON OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT OR COURSE OF
CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF [EITHER
PARTY. THIS PROVISION IS A MATERIAL. INDUCEMENT FOR HOLDER ENTERING INTO THIS AGREEMENT,

j-  Controlling Document. To the extent that this Security Agreement conflicts with or is In any way incompatible with
any other Loan Document concerning the Obligation, any promissory note shall control over any other document, and if such
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note does not address an issue, then each other document shall control to the extent that it deals most specifically with an
issue.

k. Execution Under Seal. This Agreement is being executed under seal by Debtor(s).

. Additional Provisions. Ses Schedule * / " attached hereto and incorporated hereunder for all purposss.

m. NOTICE OF FINAL AGREEMENT. THIS WRITTEN SECURITY AGREEMENT AND THE OTHER LOAN
DOCUMENTS REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED
BY EVIDENCE OF PRIOR, CONTEMPORANEOQUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

IN WITNESS WHEREOF, the parties hereto have caused this Security Agreement to be duly executed under seal by their
duly authorized representatives as of the g8/ _ day of February, 2008.

Bank/Secured Party:

OLD SOUTHERN BANK,
a Florida banking corporation,

‘ By: Sandra W. Jansky
rint Nam 1o &~ Its: President
Witnesses: ‘ Corporate or Partnership Debtor/Pledgor:

ﬁ?) Great American Restorations, Inc.,
nint Name: NITA-L SONNENSGHEIN a Florida corporation,

y¥ Linda Bailey Sn

Print Name: Its: President/Director
STATE OF FLORIDA
COUNTY OF ORANGE
The foregoing instrument was acknowledged before me thlaQZ_’_ day of February, 2008, by LI iley $now, as

President / Director of Great American Restorations, Inc., who is [ ] personally known to me or b7 who has praduced a
Florida Driver’s License as identification and who did not take an oath.

NOTARY PUBLIC:
Nolary Public Ss of Foréa we PP
foﬂ - - Nia L Sonnenschein . SIG
- Expires (31N2008 State of Florida at Large

My Commission Explres:
Cammisslon No:
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SCHEDULE “A”

Detalled List of Artwork
Located at the
Cheyenne Saloon and Opera House, LLC
Owned by
Great American Restorations, Inc.

East Side

1. Trouble on the Pony Express — 1910-1920 by Frank Tenny Johnson
2. His First Lesson ~ 1803 by Frederick Remington

South Side

The Cow Puncher — 1901 Frederick Remington
No Plate (Skelton of cow in lower right side)

No Plate (Over Stage)

No Plate - Second Floor (Indians)

No Plate - Second Floor (Indians, spotted horse)

No o w

West Side

8.  NoPlate {(Skunks)

9.  Bringing Up the Trail — 1895 by Charles M, Russell
10. No Piate (Shooting Indians)

11.  No Plate (Corraling the Buffalo)

12. Utlea - 1909 by Charles M. Russell

North Side

13.  No Plate (Indians and Teepess in background}- by Charles M. Russell
14.  No Piate (Bucking Horse) — by Charles M. Russell

15. A Tight Dally & a Loose Latigo — 1920 by Charles M. Russell

16. Contra Bandista a La Frontera — 1925 by Frank Tenny Johnson

17. A Dash from the Timber -1888 by Frederick Remington

18.  Apache Medicine Song — 1908 by Frederick Remington

Third Floor

19. A Dash from the Timber (Large) - 1889 by Frederick Remington
20.  Captured — 1899 by Frederick Remington

21.  No Plate (Indlans by Mountains, looking out)

22. Captain Willlam Clark — 1897 by Charles Russell

23. When Cowboys Get in Trouble — 1899 by Charles Russell

24, Returning to Camp — 1801 by Charles Russesli

25, When Blackfoot & Sioux Meet — 1808 by Charles Russell

26, The Snow Trall — 1897 by Charles Russall

27. The Apaches ~ 1804 by Frederick Remington

28. The Unknown Explorer — 1908 by Frederick Remington

28. When White Men Turn Red ~ 1922 by Charies Russel|

30. Indians Hunting Buffalo - 1894 by Charles Rusself

31.  Among the Led Horses — 1809 by Frederick Remington

32. Buffalo Runners - Big Hom Basin - 1909 by Frederick Remington
33. The Ambush —~ 1886 by Charles Russell

34. No Plate — Bucking Horse by Charles Russall

38

41
42
43

45

52, 53
64, 55
58, 59
61, 62

63, 64
65, 66

68, 70
71,72
74,75
76,77
78,79
80, 81
82, 83
84, 85
86, 87
88, 89
90, 91
92,93




Revolver/Artwork Caseg Image #
1% Case (3 cases within one) 21,22, 23

2" Case (3 cases within ane) Necklaces

Grissly Bear Necklace 25, 27
Buffalo Tooth Necklace 29, 30
Plains indians of the West Necklace 31,32
Badger Claw Necklace 33,34
Silver Trade Claw Necklace 35, 36

3" Case (not part of collection, on loan to Mr. Snow)

4" Case (3 cases within one)

10

13

Sltting Bull, Rifles 47
Colonel Cody, Indian furs coat (Chief Sitting Bull) : 48, 49
Annle Oakley, W. F. Cedy, photo of W. F. Cody, 1873 Winchester 50, 51
Mounted Whitetail Deer Heads 100, 101
Winchesters, Marlins and Henry Long Rifles 111-114

(4 reproductlons, 6 Antiques)

Mounted Longhoms 102-110
(3 on each slde of both bars, 1 over the stage, 1 on second balcony,
1 over third balcony)

Sculptures by Remington — located at both Bars and 1 on 2™ floor,

. Trooper of the Plains

. Rattlesnakes

. Cheyenne

. Coming Through the Rye

Buffalo Horse

. Wooly Chaps

. Wicked Pony

. No Plate — engraved with copyright of Remington
. No Plate — engraved with copyright of Remington
10. Coming Through the Rye (same size as 4 above)
11. Outlaws

12. No Plate - engraved with copyright of Remington
13. No Plate ~ engraved with copyright of Remington (located on 2™ floor)

ONDNRWN
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Posters of Annie Oakley, Buffalo Bill 95-38






