
OSTETT RESEARCHING SERVICES
12897 Colonial Drirre

Mt. Airy, MarYland 21171
(301) 253-6040

wrwv. osterres;earchin gservi ces. com
maryannoster(|comcast. net

July  I  0 ,  201 '1

Chief. Section of Adnrinistratiott
Off ice of 'Proceedings
Surface Transportatiott Iloard
395 E Street. SW
Washington. D.Ci. 20423

Dear Scction Clhicl':

E,nclosed fbr recording lvith thc Surt-ace Transportation Board are one original artd one counterpart of the

docuprc l t c l esc , r i bec lbe low tobereco rdedpursuan t toSec t i o t r  11 .101  o fT i t l e49o f  t heLJ .S .Code :

Memoranclum of Securitl'Agreement dated as of 118114

Secure,J Plrrty: Wells Fargo Equipment Finance,Inc'

733 Marque:tte Avenue, Suite 700
Mir-rneapoli:s, MN 55402

Derbtor: Belvidere & Lehigh River Railway Company, lnc'

Post Office Box 200
Ringoes,  NJ 08551

Equiprnent: 1, lJsed S\ 
"900 

Locomotive
wwRC ') I 5

Please recorcl this agrecrnent as a pr irnary document.  The f i l ing f-ee of $44 is enclosed.

Thank you.

S incere l1',
1 /

! / / : ^ , .  , l {  t .
/  l ( . ! - t r I i L . \ . J ' r ' , 1

l l

Mary Ann Oster
Rescarcl t  ( 'ot tsul tat t t

RECORDATION NO. 31291 
FILED JULY 10, 2014 01:39 PM 
SURFACE TRANSPORTATION BOARD



Memorandum of S ecurity Agreement
WeIIs Fargo Equipment Finance, Inc. 233 Marquette Auenue, Suite Zoo I MAC N%'o6-o7o I Minneapolis, MN 5g4oe

THIS MEMOMNDUM OF SECURITY AGR.EEMENT (this "Memorandum") is made this 8th day of July, 2014, by and between Belvidere&
LeHigh River Railway Company, Inc.. a Nev/ Jerliey corporation ('Debtor"), and WELLS FARGO EQUIPMENT FINANCE, INC., a Mlnnesota
Corporation ('Secured Party").

A. The Debtor ls indebted to the Secured Party pursuant to that certain Promissory Note dated as of July 8, 2014 (the "Note")
executed by the Debtor in fa\/or of the Siecured Party.

E. To secure the Debtor's obl jgations to the Siecured Party, the Debto: executed and del ivered t0 the Secured Party a Security
Agreement dated July B, 2014 pursuant to which fhe Debtor granted to the Secured ParLy a continujng, f inst priori ty security interest
in and to, and l ien on, the fol lowing col lateral:

(a) One (1) Used EMD L.ocomotive Model SW15l0 Frame # 72649 BDRV 1539 and'1) Used EMD Locomotive Model SWg00 SN 20961 \AtllVRC 915
each including al l  attacfrments and related cornponents. (each, a "Railcar", col lect ively. the "Railcars") and al l  replacements and
substitutions thereof ;

(b) al l  improvements, addlt lons, modif icat iOns, accessions/ attachments. appurtenances and parts appertaining or attached to the
Railcars, whether now twned or hereafter acquin:d;

(c) al l  logs, books and records pertaining to the use, operation and/or maintenance of the Railcars or c,therwise relat ing to any of
the col lateral described herein;

(d) al l  r ights, claims,and causes cf ar:t ion,, i f  any, which the Debtor may have now or in the future against any manufacturer,
rebuilder or seller of the Railcars (or any component thereof) or any other Person, by contract of otherwise, in respect of any defect
in the Raitcars or any part thereof;

IN IVITNESS IVHEREOF, the part ie:s have caused this Menlorandum to be e:(ecuted as of the datc f irst above lvr i l ten,

WELLS FARGO EQUIPMENT FINANCE, I IJC.

B y :

Tit le:

l - .  '  i  i

B E LVl DE FIE

By:

Tit ie:

LWAY COI.4PANY, INC.

fft5WWf
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,  
,  

i r

,  . . i i .  r  .on this ,  
i  

-  otr-. : i -a**f, , , , '1?oo, before me, ,a Notary Public ori  the ciry and state aforesaid, personally appearedi i ' - ' r '  
"  

".{" i '  i  to me plersonafiy knowri,  who being by me duly sworn, says that he is the *- i :  r .)  of
-.  r ' i '  t ' ' !  .  (  ----,  the foregoing instrumeni vras signed on oetr l tr  or said corporatio" t f t i in"rcv 

"t  
' t  g"*o i iDirectOrS, and he acknrrvrledqed that the execution of the foregoing i'nstrument r,r,as the free act and deed of said corporation,

MARGARET J KIERNAN
NOTMY PUBLIC . MINNESO'IA

MY COMMIS$0N ilPIRES 01i31/15

S r A l E U t .  , ' i  . ,  ) r

couNTY oF !.J,j,;--r ' ,. ;.;;.)

My commission expires:

=toft o, N J-
couNrY or$irJDJ:gf(6

and (he/she) acknowledged that  the ex€:cut ion of  the foregoing instrument was the f ree act  and deed of  said corporat ion.

AS WITNESS my hand and noterr ia l  seal .

IIOTARYPUBTTC
STAIE OF ilEWJEREET

HARIAiI IIROWE
(Seait ily Croil|ttsstolt B(PIRES

JUilE a 2015

My commission expires:

o l t r r i s f l ) uyo r  J r . , l t I - - , 2o .#oc fo remeaNo ta rypub t i co f rhec i t ya l r {a tea ro resa id ,ae rsona l r yappea red
tSQ ., to me personally k€iwn who being by me duty sworn, says thatftneJsne; ir u 

'Pref,rh;i+'-- 
oi

Y{K-' -, that foregoing instrument is/was signed on behalf of said corporatio'iTt-y authoriiry of its Board of Directors,

Notary Public

" i '  
. . , . . . - '




