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VIA FEDERAL EXPRESS
(202) 245-0350

Chief, Section of Administration,
Office of Proceedings

Surface Transportation Board
395 E. Street, SW

Washington, DC 20024

Dear Section Chief:

I have enclosed an original and one fully executed and acknowledged counterpart of the
document described below, to be recorded pursuant to Section 11301 of Title 49 of the U.S.
Code.

This document is a Commercial Security Agreement, a primary document, dated March
5,2015.

The names and addresses of the parties to the documents are as follows:
Debtor: Walter Haffner Company
3510 Montlimar Plaza Drive, Suite 300
Mobile, Alabama 36609-1746
Secured Party: Trustmark National Bank
Alabama Main Office
107 St. Francis Street
Mobile, Alabama 36602

The equipment covered by the document is:

Phone 251-432-5521 | Fax 251-432-0633 | www.HelmsingLaw.com
Post Office Box 2767, Mobile, AL 36652 | 150 Government Street, Suite 2000, Mobile, AL 36602
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SEVEN (7) TANK RAIL CARS (1977 MODELS) SERIAL
NUMBERS ONTX 12231, 12232, 12233, 12234, 12235, 12488 &
12687. MORE SPECIFICALLY DESCRIBED AS: 23,500 GAL.
EXTERIOR COILED, INSULATED TANK CARS WITH TOP
AND BOTTOM UNLOADING TANKS.

A fee of $43.00 is enclosed. Please return the original and any extra copies not needed
by the Board for recordation to the undersigned.

A short summary of the document to appear in the index follows:

CRM/klk

Enclosures
425047

Commercial Security Agreement between Walter Haffner Company, 3510
Montlimar Plaza Drive, Suite 300, Mobile, Alabama 36660 (as Debtor) and
Trustmark National Bank, Alabama Main Office, 107 St. Francis Street, Mobile,
Alabama 36602 (as Secured Party), dated March 5, 2015 and covering seven (7)
railcars (1977 Models) identified by serial numbers ONTX 12231, 12232, 12233,
12234, 12235, 12488 & 12687.

Very truly




A e S

9030 BRILNS 3094 M

COMMERCIAL SECURITY AGREEMENT
SURFACE TRANSPORTATION BOARD

Principal Loan Date | Meturity Loan No Calt / Coll Account Officer | Initials |
$140,000.00 03-058-2015 |02-05-2019 | el 1465

Reterences in the boxes above are tor Lander's use only and do not limit the applicability of this document 10 any particular loan of iterm.
Any item above containing ***** has bean omitted due 10 text length limitations.

Grantor: WALTER HAFFNER COMPANY Lender: Trustmark National Bank
3510 MONTLIMAR PLAZA DRIVE Alabama Main Office
MOBILE, At. 36609 107 St. Francis Strest

Mobile, AL 36602

THIS COMMERCIAL SECURITY AGREEMENT dated March 5. 2015, is made and executed betwesn WALTER HAFFNER COMPANY ("Gramor”)
and Trustmark National Bank (*L.ender"}.

GRANT OF SECURITY INTEREST. For valuabl ideration, G grants to Lender a security i in the Coll | to the

Indebtedness and agress that Lender shall have the rights stated in this Ag with respact to the Collateral, in addition te all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Callateral* as used in this Agreement means the iollowing describad property, whether now owned ar
hergafter acquired, whether now existing or hereafier arising, and wherever located, in which Grantor is giving to Lender a secusily interest far
the payment of the Indebtedness and performanca of all ather obligations under the Note and this Agreement:

The following Rail Cars now owned by debtor, Serial #'s 12231, 12232, 12233, 12234, 12235, 12488 and 12687 and all accounts,
chatial paper, and general intangibles arising from and out of Borrower's right, title and i In assigned leases b Whalter Hafiner
Company and The Dallas Group (3), Shrisve Chemical (2} & Kalama International {2) aiso including Seven (7) ONTX Tank Cars, 1977
Models. Serial #'s 12231 - The Dallas Group - expires 05/2016, 12232 - The Dallas Group - expires 05/2016, 12233 - The Dallas
Group - expires 05/2018, 12235 - Shrieve Chamical - expires 05/2017, 12488 - Shrieve Chemical - axpires 05/2017, 12234 - Kalama
International - sxpires 02/2018, 12687 - Kalams International — axpires 02/2018.

In addition, ihe word "Collateral™ also includes all the following, whether now owned or hereahter acquired, whether now existing or hareafter
arising, and wherever located:

A} Al accessions, attachments, accessaries, replacements of and additions to any of the collareral described harein, whether addad now
or later.

1B) Al products and produce of any of the property described in this Collateral section.

IC) Al sccounts, general intangibles, instruments, rants, monies, payments, and all other rights, arising out of a sala, lease, consignment
or ather disposition of any of tha property described in this Collateral section.

10} All proceeds lincluding insurance proceeds) trom the sale, dastruction, loss, or other disposition of any of the property described in Lhis
Collateral section, and sums due from a third party who has damaged or dastroyed the Collateral or from that party's insurer, whether due
1o judgmem, settlement or other process.,

IE} Al records and data relating to sny of tha proparty described in this Collateral secton, whether in the farm of a writing, photograph.
microtilm, microtiche, or electronic media, together with all at Grantor's right, title, and interest in and (o all computer sotiware required to
utilize, create, maintain, und process any such records or data on elactronic media.

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, ol
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or mare of them, whether now
existing or herealter arising, whather related or unrelated 10 the purpose of tha Note, whether voluntary or otherwise, whather due or not due,
diract or indirect, determined or undetermined, absolute or cantingent, liquidated or unliquidated, whether Grantor may be liable individually or
fointly with othars, whether obligated as gusrantor, surety, accommodation party or otherwise. and whether recovary upon such amounts may
be or herealter may bacome barred by any statute of limitations, and whether the obligation to repay such amounts may be or hergafier may
becoma otherwise unentorceable.

FUTURE ADVANCES. In addition to the Note, this Agreement secures all future advances made by Lender 1o Grantor regardless of whether the
advances are made a) pursuant 10 a commitment of b) for the same purposes.

RIGHT OF SETOFF, To the extent permitted by applicable law, Lender reserves a right ot setott in all Grantor's accounts with Lender {whether
checking, savings, or some other accountl. This inctudes all accounis Grantor holds jontly with someone else and alt accounts Granlar may
open in tha future. Hawaver, this does not include any IRA or Keogh accounts, or any trust accounts for which setoft would be prohibited by
law. Grantor authorizes Lender, 10 1he extent permitted by applicable law, 10 charge or sefoff all sums owing on the Indebtedness against any
and all such accounts, and, at Lender's optien, to administratively Ireeze all such accounts 1o allow Lender to protect Lender’s charge and setotf
rights provided in this paragraph,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect 10 the Collateral, Grantor rapresents
and promises to Lender that:

Parfection of Security Interest. Grantor agreas to rake whatever actions are requasted by Lender 1o perlect and continue Lender’s security
interest in the Colataral. Upon request of Lander, Grantor will deliver to Lender any and all of the documents evidencing ar constituting the
Collatsral, and Grantor will note Lender's interest upon any and all chattel paper and instrumenis it not delivered to Lender for possassion
by Lender, This ls a continuing Security Agreement and will continue in effect even though alt or any part of the Indebtednass is paid In full
#nd even though for a period of tima Grantor may not be indebted to Lander,

Notices to Lender. Grantor will promptly natity Lender in writing at Lender's addrass shown above [or such other addresses as Lender may
designate from time o tlime) prior 10 any (1) changa n Grantor's name: (2] changs in Grantor's assumad business namals); (3] change
in the management of the Corporation Grantar; {4) change in the authorized signeris); 9] «change in Grantor's principal otfice address
16) change i Grantor's state of arganization; {7) conversion ot Grantor to a new or differeni type ot business entity; ot (8) change n
any othar aspect ot Grantor that direculy or indirectly rel 1o any ag 1ts between Granior and Lendar. No change in Grantar's name
or slate ol organization will take effect until after Lender has received natice.

No Violation. The execution and delivery ot this Agreament will not violate any law or agreement governing Grantor or to which Grantor is
4 party, and its certiticate or articlas of incorporation and bylaws do not prohibit any 1arm or condition of this Agreement.

Enforceability of Collaterat. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Unitorm Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations concarning form, content and manner of preparation and execution, and all persons appearing 1o be ohligated on the
Collateral have authority and capacity to contract and are in fact obligated as they appear (o be on the Collateral. There shall be no setotis
or counterclaims against any of the Collateral, and no agreememt shall have been made under which any deductions or discounts may be
claimed concerning the Collateral except those disclosed to Lender in writing.

L ion of the Coll t. Except in the ordinary course of Grantor's business, Grantor agrees to keap the Collateral at Grantor's address
shown above or at such othaer locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
satistactory to Lender a schedule of real properties and Collataral locations relating to Grantor's operations, ingluding without fimitation the
tollowing: {1) all real property Grantor owns or is purchasing; (2) ali veal property Grantor is ranting or leasing: (30 all sworage lacilities
Grantor owns, rents, laases, or uses; and (4} all other propserties where Collateral is or may be located.

Remoaval of the Collateral, Except in the ordinary course of Grantor's business, Grantor shall not remove the Collateral from its axisting
lucation without Lender's prior written consent. Grantor shall, whenaever requested, advise Lender of the exack lecation of the Collateral.

Trar i tnvolving Coll l. Except for inventory sald or accounts coliected in the ordinary course of Grantor's business, or as
utherwise provided for in this Agreement, Grantor shall not sell, offer to sall, or otherwise transier or dispose of the Collateral. Grantor
shall not pladge, mortgage, encumber or otharwise permit the Callateral to be subject to any lien, secunty interest, encumbrance, or
~harna athar than the serurity intaract nenvided o in this Aareamant withaut the prior written cansant of Lendar, This includes security
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nierests avan if junior in right to the security interests granted under this Agreement. Unless waived by Landar. all procaeds from any
dispasition ol the Collaterat {tor whatever reason} shall be held in trust for Lender and shall not he commingled wirth any other funds;
provided however, this requiremant shall not constitute consent by Lander to any sale or other disposition. Upon receipt, Granor shall
immexliately deliver any such proceeds to Lendar.

Title, Grantor represents and warrants to Lender that Grantor holds good and marketable title ta the Collaterat, free and clear of all liens
and encumbrances excaept for the lien of this Agreement. No financing statement covering any ot the Collateral is on file in any public
office other than those which reflect the security interest created by this Agreement or to which Lender has spacifically consented.
Grantor shall dafend Lender's rights in the Collateral against the claims and demands of sl ather persons.

Repairs and Maintenance. Grantor agrees to keep and mantain, and 10 cause others ta keap and maintain, the Collateral in good order,
repair and condition at all times whila this Agreement remains in aifect. Grantor further agrees to pay whan due all claims for wark done
on, or services rendered or material furnished in connection with the Collateral so that no lien or encumbrance may aver attach to or be
tiled against the Collateral.

Inspection of Colateral. Lender and Lender’s designated representatives and agents shall have tha right at all reasonable times 10 examina
and inspact the Collataral whergver locatad.

Tanes, Assessments and Liens. Grantor will pay when due all taxes, assessmants and liens upon tha Collatersl, its use or oparation, upen
this Agreement, upon any promissory nole or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor
may withhold any such payment or may alect o contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest
the obligation to pay and so jong as Lender's interest in the Collateral is not jeopardized in Lendar's sole opinion, It 1he Collataral is
subjected fo a lian which is not discharged within fifteen (15) days, Grantor shafl deposit with Lender cash, a sufficient corporate suraty
hond or other security satistaciory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,
attorneys’ fees or other charges that could accrue as a result of foreciosure or sale of the Collateral, In any contest Grantor shall defend
itsell and Lender and shall satisty any final adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an
additional obligee under any surety bend furnished in tha contest proceedings. Grantor lurther agreas to furnish Lender with avidence that
such taxes. assessments, and govarnmental snd other charges have baen paid in full and in a timely manner. Grantor may withhold any
such payment or may elect to contest any lien it Grantor is in good faith conducting an appropriats proceading to contest tha obligation to
pay and so lang as Lender's interest in the Collateral is not jsopardized,

C li with G I Rogui Grantor shall comply prompily with all laws, ordinances, rules and ragulations of all
gavernmental authorities, now or hereafter in atfact, licabla to tha hip, production, disposition, or use of the Collateral, including
all laws or requlations relating to the undue erosion of highly-eradible land or relating 1o the conversion of watlands for the producticn of an
agricultural product or commodity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance
during any proceeding, including apprapriate appeals, 50 long as Lander's intersst in the Collateral, in Lender's opinion, is not jeopardized.

H ] Sub Grantor r s and warrants that the Collateral naver has baen, and never will be so long as this Agresment
remaing a lien on the Collateral, used in violation af any Environmental Laws or for the generation, manutacture, storage, transportation,
ireatmant, disposal, releass or threatened release of any Hazerdous Substance. The representations and warranties contained harein arg
hased on Grantor's due diligence in invastigaling the Collateral for Hazardous Substances, Grantor hereby {1) releases and waives any
{uture claims against Lender for indemnity or contribution in the event Grentor becomes liable for cleanup or othar costs under any
Environmental Laws, and {2} agrees 10 indemnify, detend, and hold harmless Lander against any and all claims and losses resulting from a

breach ot this provision of this Agr This obligation to indemnify and detend shall survive the payment of the indebtedness and the
satistaction of this Agreament.

Maintanance of Casuslty Insurance. Grantor shall procurs and maintain ail risks insurance, inclyding without limitation fire, theit and
liability coverage logether with such other insurance as Lander may require with respect to the Colateral, in lorm, amounts, coverages and
basis reasonably acceptable 10 Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon raquest ot
Lender, will Jelivar to Lender Irom time 10 time the policies or certificates ol insurance n form satisfactory to Lender, including stipulations
that coveragas will not be cancelled or diminished without at least thirty (30} days' prior written notice 10 Lender and not including any
disclaimer ot the insurer's liability for failure 1o glve such a notice. Each insurance policy alse shall includa an endorsement providing 1hat
coverage n faver of Lander will not be impaired in any way by any act, omission or default of Grantor or any other parsan. In connection
with all policies covaring assets in which Lender holds or is offered a security interest, Grantor will provide Lender with such loss payahie
ur other encorsements as Lander may require. It Grantor at any time fails to oblain or maintain any insurance as required under this
Agreament, Lender may ibut shall not be obligated to) obtain such insurance as Lender deams appropriate, including if Lender so chooses
"single intereat insurance,” which will covar only Lender's intarast in the Collataral,

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Coltatecsl, whethar or not such
casualty of loss is covered by insurance. Lender may make proof of loss it Grantor fails 1o do so within fitteen (15) days of the casualty.
Al proceeds ol any insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. It
Lender consants ta repair or replacement ot the damaged or destroyed Coltateral, Lender shafl, upon satistactory proot ot expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost ot repair of restoration. If Lender doss not consent 1o repair or replacement
of the Collateral, Lander shall retain a sufficient amount of the praceads 1o pay all of tha Indebredness, and shall pay the balance o
Grantor. Any proceeds which have not been disbursed within six (6 months after their receipt and which Grantor has not commiited to
the repair or restoration of the Collateral shall be used to prepay the Indebtedness.

Insurance Reserves. Lender may require Grantor o maintain with Lender resarves for payment of insurance premiums, which reserves shal
be created by monthly payments from Grantor ot a sum estimated by Lendsr to be sutficient to produce, at least fitteen [15) days before
the premium dus date, amounis at least equal te the insurance premiums to be paid. If fifteen {15} days befora payment is due, the reserve
lunds are insulficient. Grantor shall upon demand pay any daficiency to Lender. The raserve funds shall be held by Lander as a general
deposit and shall canstilute a non-interest-besaring account which Lender may satisfy by paymant ot the insurance premiums raquired to be
paid by Grantar as they become due. Lender does not hold the resarve tunds in rost for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required to be paid by Grantor. The responsibility for the payment of premiums shali remain
Grantor's sole responsibility.

Insursnce Reporta, Grantor, upon raquest of Lender, shall furnish to Lender feports on each existing policy of insurance showing such
intormation a3 Lender may reasonably fequest including the following: 11) the name ot the insurar; {2} the risks insurad; (3} the amount
of the palicy; (4) the property insured: {5} the than cument value on the bams of which insurance has been obiained and the rmanner ot
determining 1hat value; and (6) the expiration data ot the policy. In addition, Grantor shall upon request by Lender (howevar not more
alten than annuatly) have an independent appraiser satisfactory to Lender determing, as applicable, the cash value or replacernent cost of
the Coliateral

Financing Statements. Grantor authorizes Lender to file a UCC financing statemant. or alternativaly, a copy of this Agraemeant 1o pertect
Lender's security interest. At Lender's raquest, Grantor additionally agrees 1o sign all other documents that are nacessary o pertact,
frotect, and continue Lender's security interest in tha Property. Grantor will pay alt tiling leas, title transter fees, and other teas and costs
invoived unless prohibited by law or unless Lender is required by law 1o pay such tees and costs. Grantor irrevocebly appoints Lender to
axecule documents necassary 1o transfer title if there is a default. Lender may file a copy of this Agreement as a financing statement.

GRANTOR'S RIGHT TO POSSESSION. Untik detault, Grantor may have possaasion of the tangibla personal property and beneficial use of all the
Collateral and may use it in any lawlul manner not inconsistent with this Agraement or the Related Documents, provided that Grantor's right to
passession and heneficial use shall not apply to any Collateral where possassion of the Collataral by Lender is required by law 1o perlect
Lender's security interest in such Collateral. if Lender at any time has possession of any Collateral, whather betore or alter an Event ot Detauit,
Lender shall be Jdsemed to have oxercised reasonable care in the custody and preservation of the Collateral it Lender takes such action for that
purpose as Grantor shall requast or as Lender. in Lender's sole discretion, shalt deem appropriate under the circumstances, but failure to honor
any request by Grantor shall not of itself he deamed to be a failure to exercise reasonsble care. Lendaer shall mot be required to take any steps

necessary o preserve any rights in tha Collateral against prior parties, nor to protect, preserve of maintain any security interest given ta sacura
the Indebtednass,

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materially atfect Lender's interest in the Callataral or if
Grantor lails 10 comply with any provision of this Agreement or any Related Documents, including but not limited to Grsntor's failure to
discharge or pay when due any amounts Grantor is reguired 10 discharge or pay under this Agreement or any Ralated Documants, Lender on
Grantor's hehalf may (but shall not be obligated to) take any action that Lander deems appropriate, including but not limitad to discharging or
paying all taxes, lians, security interests. encumbrances and other claims, at any tima levied or placed on the Collateral and paying sl costs for
insuring, maintgining and preserving tha Collateral. All such expanditures incurred or paid by Lender for such purposes will than bear interest at
1he rate chargad undaer the Note, or the maximum rate parmited by law, whichever is less, from the date incurred or paid by Lender 1o the date
of repayment by Grantor. All such expenses will become a part of tha Indabtedness and, at Lender's option, will (A} ha payable on demand;
(B) be added ta the halance ot 1he Note and be apportioned among and be payable with any installment payments 1o becorme due during eiher
1) 1he tarm of any applicable insurance policy; or (21 the remaining term of the Note; or (C) be treated as a balloon paymant which wilt ha
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due and paysbla at the Note's maturity. The Agreement also will secure payment of these amounts. Such right shall be in addition 10 all o1har
rights and remadies 10 which Lender may be entitled upon Default.

DEFAULT. Each of the tollowing shall constitute an Event of Default under this Agreement:
Payment Dafault. Grantor fails to make any paymant when due under the Indebtedness.

Other Defaulis. Grantor fails to comply with or to perform any other term, abligation, covenant or condition contained in this Agreament or

in any of the Related Documents or to comply with or to perform any term, obligation, covenant ar condition contained in any olher
agrearnent batween Lender and Grantor.

Default in Favor of Third Partles. Any guarantor or Grantor defaults under any loan, axtension of credit, security agrasment, purchass ar
sales sgreament, or any other agreement, in tavor of any other creditor or person that may materially affect any ot any guarantor's or
Grantor's praperty or ability 1o parform their respective obligations under this Agreement or any of the Related Documents.

False Statements. Any warranty, representation or made or furnished to Lender by Grantor or on Grantor's behslf under this
Agraamant or the Related Dacuments is false or misleading in any material respect, gither now or at the time made or lurnished or bacomas
false or misleading at any time theraafter.

Defective Coll: lizati This Agreement or any of the Related Documents ceases 1o ba in tull force and ettect fincluding tailure of any
caollatéral document to create a valid and perfected security interast or lien) at any tima and tor any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going bysiness, the insolvency ot Grantor, the appeintment of a
receiver for any part of Grantor's proparty, any ignment for the benetit of creditors, any type of creditor workout, or 1he commencament
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Craditor or Forfeiturs Procesdings. Commencement of toreclosure or forfeiture proceedings, whethsr by judicial proceeding, seli-heip,
repossession or any other method, by any creditor ot Grantor or by any governmental agency against any collataral securing the
Indeblednass. This includes a garnishmant of any ot Grantor's accounts, including deposit accounts, with Lender. Howaver, this Event of
Detault shall not apply if there is a good faith dispute by Grantor a3 10 the validity or reasonableness of the ¢laim which is the basis of the
crediter or forteitura proceeding and it Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender

monies or a surety bond for the creditor or torfeiture proceading, in an amount datermined by Lender, in its sola discretion, as haing an
adequate reserve or bond 1or the dispute.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtadnass or Guaranior
digs or becomes incompatant or revokes or disputes the validity of, or kability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's linanciat condition, or Lender helieves the prospact of payment or
performance of tha Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. f an Evant of Detault accurs under this Agreement, at any time therealier, Lender shall have all the

nights of a secured party under the Alabama Unitorm Commercial Code. In addition and without limitation, Lender may exarcisg any one o¢ more
at tha foltowing rights and remedies:

Acceiarate Indebtedness. Lender may dacl the entire Indebted , including any prepayment penalty which Grantor would be required
1o pay, immediately due and payable, without notice of any kind to Grantor.

Assamble Collateral. Lender may require Grantor to daliver to Lender all or any portion of the Collateral and any and all certificates ot title
#nd other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place 10 ba designated by Lender. Lender alsa shall have tull power to enter upon the property of Grantar to take possession of and
remaove the Coltateral. It the Collaverat comains other goods not covered by this Agraarnent at tha time ot repossession, Granlor agrees
Lender may taks such other goods, provided that Lender makes reasonable efforts to return them 1o Grantor aller rapossassIon.

Sell the Collaterab. Lender shall have full power to sell, lease, ransfer, or otherwise deal with the Collataral or proceeds thereot in Lander's
own name or that of Grantor. Lender may seil the Collateral at public auction or private sale, Unlass the Collaters! threatans to declina
spaadily in valug or is of a type customarily sold on & recogrized market, Lander will give Grantor, and other persons as required by law,
feagonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
is 10 ba made. However, no natica need be provided 10 any persan wha, after Event of Delault occurs, enters into and authenticates an
agreemeant waiving that person's right 10 noufication ot sale. The requiremants ot reasonabie notice shall be mel it such notice is given at
least ten {101 days befora the time of the sate or disposition, All expenses relating 1o the disposition of the Collateral, including without
limitation the expanses of retaking, halding, insuring, preparing lor sale and selling the Collataral, shall hacome & part of tha Indebtedness
securad by this Agraement and shall be payable on demand, with interest at the Note rate from date ot expenditure until repaid

Appoint Receiver. Lender shall have tha right 1o have a raceiver appointed 1o take possession ot all ar any part of the Collateral, with the
power 1o grotect and presetve the Collateral, to operate the Collateral preceding foreclosure or sale, and 10 collect the rents from the
Collateral and apply the proceads, over and above the cost of the rageivership, i the Indeb The r i may serve without
bond it permitted by law. Lender's right to the appointment of a raceiver shall exist whathar or not the apparent valua of the Collateral
uxceads tha Ing d by a 3ub ial amount. Employment by Lender shall not disqualify a person trom serving as a receiver.

Collect Revenuas, Apply Accounts. Lender, either itsalf or through a receiver, may collect the payments, rénts, income, and revenues trom
the Collateral. Lender may at any time in Lender's discretion transter any Collateral into Lender's own name or that of Lender's nominee
and receive the payments, rants, income, and revenues therefrom and hold the same as security for the Indabtednass or apply it to
payment at the indebtedness in such order ol preferance as Lendar may determine. Insotar as the Collateral consists of aceounts, yeneral
intangibles, insyrance policies, instruments, chattel paper, chosas in action, or similar proparty, Lender may demand. collact. receipt lor,
setlle, compromise, adjust, sue for, toreciose. or redlize on the Collatera! as Lender may determine, whether or not Indebtedness or
Caollateral is than due, For these purposes, Lender may, on behall of and in the namg of Granior. receive, open and dispose of mail
addressad to Grantor; change any address to which mail and paymenis are (o be sent: and endorse noles, checks, drafts, monay orders,
documants of Litle, instruments and items pertaining to payment, shipment, or storage of any Collateral. To facilitate collection, Lerddar
may notify account debtors and obligors on any Collateral to make payments directly 1o Lander.

Obrtain Deficlency. It Lendar chooses 1o sell any or all of the Collateral, Lender may obtain a judgrmant against Grantor for any deficiency
ramaining on the Indebtadness due to Lender after application of all amoumts received trom the exercise of the rights provided in 1his
Agreement. Grantor shall be liable for a deliciency aven it the transaction describad in 1hig subsection is a sale of accounts or chatlel
paper.

Othar Rights and Remedies. Lendar shall have all the rights and remedies of a secured creditor under the provisions ot the Uniform
Commarcial Code, a3 may be amendad from time to time. In addition, Lender shall have and may exercige any or all othar cights and
remedies it may have available at law, in aquity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all ot Lender's rights and remedies, whether avidenced by (tws
Agrgement, the Related Documents, or by any other writing, shall be cumutative and may be exercised singularly or concurrently. Election
Ly Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an wlection to make expenditures ur 10 Lake action to
perform an obligation ot Grantor under this Agreemant, aftar Grantor's failure 1o perterm, shall not attect Lender's right 19 declare a Jetault
and exercise its ramedies.

MISCELLANEOUS PROVISIONS. The tollowing miscellangous provisions are a part of this Agreament:

Amendments. This Agreemant, together with any Relatad Documents, constitwigs the entire understanding and agresment of the parties
3s to the matters set forth in this Agreement. No alteration of or amendment 1o this Agreement shall ba effactiva unless given in wnling
and signad by the party or parties sought 1o be charged or bound by the alteration or amendment,

Attorneys’ Feas: Expenses. Grantor agrees to pay upon demand all of Lender's costs anct gxpenses, including Lender's attorneys’ lees and
Lender's legal expenses, incurred in connection with the enforcemant ot this Agresment. Lender may hira or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs ang expenses include Lendar's
auorneys' fees and legal expenses whethar or not there is a lawsuit, including attornays' feas and legal expenses for hankruptcy
proceedings {including eftorts 1o medity ar vacate any automatic stay of mjunctiont, appeals, and any anticipated post-judgment collection
sefvicas. Grantar also shall pay all court costs and such additional tees as may be directed by 1he courl.

Caption Headings. Caption headings in this Agreement ara tor convenience purposes only and are not to be used to interpret or detina the
provisions of this Agreement.

Governing Law. This Agreament will be governed by faderal law applicabie to Lander and, to the axtent not presmptad by federal law, the
laws of the State of Alsbama without reasrd to its conflicta of sw nrovisi This & hae haan A bur | andar in tha Qtatae
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of Alabama.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreemant unless such waiver is given in writing
and signed by Lender. No deley or omission on the part ot Lender in exercising any right shall operate as a waiver of such tight or any
other nght, A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otharwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waivar hy Lender, nor any course of
dealing hetween Lender and Grantor, shall constitute a wawver ot any of Lender's rights or of any of Grantor's obligations as to any future
ransactions. Whanaver the consent of Lender is required under this Agreement, the granting of such consent by Lendar in any instance
shall not constitute continuing consent (o subgequent instances whare such consent is raquired and in all cases such consent may be
granted or withheld in the sole discration ot Lendar.

Notices. Any notice required 1o be given under this Agresmant shall be given in writing, and shall be effective whan actually delivered,
when actually received by telefacsimile (unless otherwise raquired by law), when deposited with a nationally recognized overnight couriar,
ar, iIf mailed, whan deposited in the United States mail, as first class, certified or registered mail postage prapaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address tor notices undar this Agreement by giving formal writtan
notice to the other parties, specifying that the purpose of the notice is to change the party's addrass. For notice purposes, Grantor agrees
to keep Lender informed &t all times ot Grantor’s current address. Unless otherwisa provided or required by law, if thera is more than one
Grantor, any notice given by Lander to any Grantor is deemed 10 be notice given to all Grantors,

Power of Attorney. Grantor hereby appoints Lender as Grantor's irevocable artorney-in-fact tor the purpose of exacuting any docurnents
necessary t¢ perfact, amend, or 10 continue the security interest granted in this Agreement of to demand termination ot filings of other
secured partes. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or other rapreduction
of any financing statement or of this Agreement lor use as a financing statement. Grantor will reimburse Lender for all expenses for the
pertection and the continuation of the perfection of Lander's sacurity interest in tha Collateral

Sevarability. It a court of competant jurisdiction finds any provision of this Agreemant to be illegsl, invalid, or unenforceable as to any
circumstance, that finding shall not make the effending provision illegal, invalid. or unenforceable as to any other circumstance. If feasible,
the ottending provision shall be considered medified so that it becomes lagal, valid and enforceable. It the offending provision cannot be so
maditied, it shall be considered deleted from this Agresment. Unless otherwise required by law, the illegality, mvalidity, or unenforceability
of any provision of this Agreement shall riot affect the legality, validity or anforceability of any other provision of this Agreament.

Successors and Assigns. Subject to any limitations stated in this Agreement on transier ot Grantor's interest, this Agreement shall be
bindling upon and inure to the benetit of the parties, their successors and assigns. ) ownarship of the Collateral becomes vested in &
person other than Grantor, Lender, without notice 10 Grantor, may deal with Grantor's successors with referance to this Agreement and the

Indehtedness by way of forbearance or ion without releasing Grantor from the obligations of this Agreament or liabiity under the
Indebtedness.

Survival of Representstions and Warrantios. All representations, warrantios, and agreaments made by Grantor in this Agraement shall
survive the execution and delivery of this Agreemant, shall be ¢ontinuing in nature, and shalt ramain in full torca and effect until such tima
as Grantor's Indabtedness shall be paid in full.

Tims is of the Essence. Time is of the essence in the performanca of this Agraement,

Waive Jury, Al parties to this Agreement hereby waive the right 1o any jury trial in any action, p ding, or claim brought by any
party againat any other party.

DEFINITIONS. The following capitalized words and rerms shall have the following maanings when used in this Agreement. Unless specifically
stated 1o the contrary, all references 10 dollar amounts shall mean amounts in lawful money ot the United States of America, Words and terms
used in the singular shall in¢lude the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Coda:

Agresment. The word "Agreemant” means this Commercial Security Agreement, as this Commercial Security Agreemant may ba amended
or maditied fram time to time. tagather with all exhibits and schedules attached to this Commercial Security Agreement from time 10 hma.

Borrower. The word "Borrowar” reans WALTER HAFFNER COMPANY and includes alk co-signers and co-makars signing the Note and all
their successors and assigns.

Coliaters). The word "Collateral” means all of Grantor's right, title and interest in and to all the Collaterat as described in tha Collateral
Description section of this Agreement.

Default. The word “Dafault™ means the Default set forth in this Agreamant in tha section titlad "Default™.

Environmentsl Laws. The words "Environmental Laws™ mean any and all state, tederal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprahaensive Environmental Response,
Compaensation, and Liability Act of 1980, as amendad, 42 U.5.C. Section 9601, at seq, {"CERCLA"}, ihe Superfund Amendmants and
Raautharization Act of 1986, Pub. L. No. 99-499 ["SARA"). the Hazardous Materials Transportation Act, 49 U,5.C. Section 1801, ot seq.,
The Resourca Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq.. or other applicable state or tederal laws, rules. or
regulations adopted pursuant thereto.

Event of Dafault. The words "Event of Default” mean any of the evanis ol defaull sat tarth in this Agreamant in the default saction of this
Agreament.

Grantor. The word "Grantor” means WALTER HAFFNER COMPANY.
Guarantor. The word "Guarantor” means any guaranior, suraty, or accommodation party of any or all 0! the Indebledness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor 10 Lender, including without limitation a guaranty ot all or part ot the
Note.

Hazardous Substances. The words “Mazardous Substances™ mean materials that, because of thair quantity, concantration or physical,
chemical or infectious charactaeristics, may cause or pose a praseni or potantial hazard to human health or the environment whan
improperly used, iraated, siored. disposed of. generated, manufactured, transported or otherwise handled, The wards "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, matensls or
waste as delined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, patroleum
and petroleum by-preducts or any fraction thereot and asbestos.

Indabtedness. The word "Indsbtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest togethar with all other indabtadness and cosis and expenses for which Grantor (s responsible under Ihis Agraemant or under any of
the Raelated Documents. Specifically, without limitation, indebtedness includes the future advances set forth in tha Future Advances
provision, together with all interest tharaon and all amounts that may be indirectly secured by the Cross-Collateralization provision of 1his
Agresmaent. 5

Lender. The word "Lender” means Trustmark Nationat Bank, ils successors and assigns.

Note, Tha wrord "Note™ means the Note datad March 5, 2015 and executed by WALTER HAFFNER COMPANY in the principal amount of
$140,000.00, togsther with all renawals of. extensions of, madifications of, refinancings of. consolidations of, and substitutions inr tha
note or cradit agreemant,

Property. The word "Property” means all of Grantar's right, title and interest in and to all the Property as described in the ~Caollmeral
Description” section of this Agreement.

Relsted Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan agreedments, environmental
Agreements, guaranties, security agresments, mortgages. deads of frust, sacuriry deeds. collateral mortgages, and all other instruments,
agreemenis and dacuments, whethar now or herealter axisting, executed in connection with the Indabtednass,

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED MARCH 5, 2015,

THIS AGREEMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS AGREEMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.
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GRANTOR:

W

By: {Seal}

ice President of WALTER
HAFFNER COMPA

LENDER:

TRUSTMARK NATIONAL BANK

e 4

Authorized Signar
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STATE OF ALABAMA )
COUNTY OF MOBILE )

L, the undersigned, a Notary Public in and for the State of Alabama at Large, hereby certify
that Walter C. Haffner, Jr., whose name as President of Walter Haffner Company, and Walter
C. Haffner 1II, whose name as Vice President of Walter Haffner Company, a Delaware
corporation, are signed to the foregoing instrument, and who are known to me, acknowledged before
me on this day that, being informed of the contents of the instrument, they, as officers of said
corporation and with full authority, executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of March, 2015.

1/110&1: f’j //\(ﬂfh "JZ)/

Notary Public J ) -
My Commission Expires;___ D Q‘D‘“!j

(SEAL)

STATE OF ALABAMA )
COUNTY OF MOBILE )

I, the undersigned, a Notary Public in and for the State of Alabama at Large, hereby certify
that Robert F. Dichl, whose name as Executive Vice President of Trustmark National Bank, is
signed to the foregoing instrument, and who is known to me, acknowledged before me on this day
that, being informed of the contents of the instrument, he, as such officer of said bank and with full
authority. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 6 day of March, 2015.

VioddS. by,

Notary Public u )
My Commission Expires: 3 )g’/7

(SEAL)



