RECORDATION NO. 31588-C

FILED DECEMBER 21, 2015 4:14 PM

SURFACE TRANSPORTATION BOARD
LAwW OFFICES OF

Louis E. GITOMER, LL.C

600 BALTIMORE AVENUE, SUITE 301

I]:OUEIE‘- GIIITOMER TOWSON, MARYLAND 21204-4022
ou@lgraillaw.com (410) 296-2250 = (202) 466-6532

FAX (410) 332-0885

MELANIE B. YASBIN
Melanie @lgraillaw.com December 21, 2015

410-296-2205

Ms. Cynthia T. Brown

Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board

395 E Street, S.W.

Washington, D. C. 20423

Dear Ms. Brown:

I have enclosed for efiling the document described below, to be recorded pursuant
to §11301. This document is a Partial Termination, a secondary document, dated as of
December 18, 2015. The primary document to which this is connected is Recordation
Number 31588. We request that this document be recorded under Recordation Number
31588-C.

The names and addresses of the parties to the Partial Termination are as follows:

Lessor:

M&T Bank
One M&T Plaza
Buffalo, NY 14203

Lessee:

Interstate Commodities, Inc.
Watseka Interstate LL.C
R.M. Railcars LLC

7 Madison Street

Troy, NY 12181

A description of the equipment covered by the Partial Termination consists of 40 railcars
numbered 40 railcars numbered AEQX 14227, 14305, 14390, 14405, 14566, 14735,
54451, and 890568; and INTX 14064, 14071, 14100, 14260, 14282, 14312, 14363,
14398, 14401, 14511, 14518, 14562, 14589, 14642, 14654, 14674, 14699, 14723, 14884,
15792, 20009, 34520, 34547, 34980, 34999, 41384, 54452, 54463, 54467, 54470, 54472,
and 800253.



Ms. Cynthia T. Brown
December 21, 2015
Page 2

A fee of $43.00 is enclosed. Please return a copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@lgraillaw.com

A short summary of the document to appear in the index as follows: a Partial Termination
dated as of December 18, 2015 between M&T Bank, One M&T Plaza, Buffalo, NY
14203, and Interstate Commodities, Inc., Watseka Interstate LLC, RM. Railcars LLC, 7
Madison Street, Troy, NY 12181, covering 40 railcars numbered AEQX 14227, 14305,
14390, 14405, 14566, 14735, 54451, and 890568; and INTX 14064, 14071, 14100,
14260, 14282, 14312, 14363, 14398, 14401, 14511, 14518, 14562, 14589, 14642, 14654,
14674, 14699, 14723, 14884, 15792, 20009, 34520, 34547, 34980, 34999, 41384, 54452,
54463, 54467, 54470, 54472, and 800253.

Enclosure




RECORDATION NO. 31588-C :
FILED DECEMBER 21, 2015 4:14 PM
SURFACE TRANSPORTATION BOARD

PARTIAL TERMINATION

N "I_‘_hiﬁ,s Partial Termination, dated as of December 18, 2015, is between M&T Bank '
(“M&T"), as secured party and lessor, and Interstate Commodities, Inc,, Watseka
Interstate LLC, and R.M. Railcars LLC (collectively “Interstate”), as debtors and lessees.
|
|

WHEREAS, M&T and Interstate entered info.a Security Agreement dated as-of
January 30, 2015, and a Memerandum of Security Agreement dated as of January 30,
2015 (colleotively the “Security Agreement”); which was recorded at the Surface
Transportation Board (the “Board™) ont Febiuary 2, 2015 at 8:30 am ander Recordation i
No. 31588, including the-40 railecars identified on the Atiachment (the “Released Cars™) .
and puisuant to Section 105 of the Cariada Transpoitation Act (the “Act”) on Tebruary 2, .
20135 as Document Key 24139; and :

- WHEREAS, M&T and Interstate entered into a Lease Supplement No, 7 dated as
of January:30, 2015 pursnant to that.certain Railcar Master Lease Agreement dated as of
October 28, 2013,-and a Memotandum of Lease Agreement dated as of January 30, 2015
(collectively the “I'ease”); which was recorded at the Board on Febiuar 'y 2,.2015 at 8:56 l
am under Recordation No. 31588-A, including the Released Cars and. ‘pursnant to the Act I
on February 2, 2015 as Document Key 24138; and |

|

WHEREAS, the Security Agreement and Lease will collectively be referred to as J

the: “Lien Documents”; and 1

WHEREAS, the duties and obligations-of the parties to the Lien Documents with ‘
tespect to the Released Cars have-been satisfied and discharged; and

WHEREAS, as of the date hereof, all amounts due-for the Released Cars under the |
L1en Documents*h_ eh -pmd m full “and -

WHEREAS this Pamal Tcl mmﬂt:on does not. apply to any’ iflcar sub]ccl (6] lhe
Lien.Documents.other than the Released Cars.

NOW, THEREF ORE, in consideration:of the promises-and covenants in the
documents set forth above by reférence, and for other valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, and the authority to issue and exccute:
this document, intending to be Ieg'llly bound, M&T and Interstate hereby:terminate-and
eancel the Lien Documents with respect to the Released Cats as of the date herein first
written abovey pmwded ‘that s termination dogg not apply to' provyisions of the Lien
Documentsstated to survive such-termination.

This Partial Termination may be executed in separate counterparts, each-of which
when so-executed and delivered shall be an original for all purposes, but all such
counterparts shall constitute but pneand the same instrument.




IN WITNESS WHEREOF, the partics hereto have caused this Partial
Termination to be duly executed as-of the date hereinabove first written.

M&T BANK INTERSTATE COMMODITIES, INC.
as secured party and lessor as debropand lessee

By: {/ fﬂ/mw
Name:_ Mihae! &, Prarge.

Title: Assistant Vice President Title:_Qule € Oecafing 0Fhcer

WATSEKA INTERSTATE LLC
s debtor andlessee

By: Interstate Gommodities, Inc., its'sole

membep”
By:. é /

Naine: Michasl & Pw.mss..

Title; Chaie & _agq@fgg-@ﬁ‘;&f

as-debtor and lesses

By: Interstate Commodities, Inc;, its sole

menmb

By SV
Name: M?_bgmwi
Title: _CHef Qg&,rﬁ-ﬁg Offieey

¢ Plasso




STATEOFNEW YORK )

) oss

County of _/ ¥{Y IOt )
st

Qi this 2l day of December2015, before nie, the undersigned Notary Publie, personally

appeared 1 [ r:awf z l/ﬂri"i M personally kna n to ¢ to be the person who

executed the within instrément as_ASs1she |/) er / lon behalf of M&T

BANK, and acknowledged to me that the corporation execu_ted ,,1_;.

Notary Public for

ROBEMARIE NUCCI
Lic. #01NUBD31718
My Commission -EXpiITG.S Notary Public-State of New York
’ ‘ R i uailfisd In -~ Monroe County
My Commission Expires OCTOBER 12, 2017




STATE OF NEW YORK )
) ss.
County of Albany )

On this f__ day of Degember 2015, befoie me, the undersigned Notary Public,
personally appeared ™%l §. ¢ “pta personally known to me to be the
person who-executed the within instrument as Chet - Operbiy Obhter on
behalf of the INTERSTATE COMMODITIES, INC and '1cknowiedged to nite that the
corporation executed it. s

Not?try Public for
My Commission expires

DEREKD. SELLMARN
Notary Pubtic, State of NewYork
“Qualifted inRensselaer Co., No, 02SERZ75944

NTATE OF WEW YORE ; Commifssion Expires: 0z 04201
85.
County of Albany )

On this ulday of Dc“‘v‘lf‘ 2015, before me, thenndersigned. Notaly Public,
personally appeared (™ veleol 6. Piaptd personally known tome to be the
person who executed the within fnstrument as _ (el Op-obing  ofti=  on
behalf of INTERSTATE COMMODITIES, INC., the:sole:member of WATSEKA.
INTERSTATE LLC, and acknowledged to nie that the comp y executed it

.‘Not_al—'ﬁ’{ﬁbﬁc fi)rf

My Commission expités.
~ STATE PNEW"Z‘QR‘K‘“ et ey DERER'D: SESJ.I;J@ Y; e EnE S
)} sse Notary Public, State of Nawe
e A ‘ litied in Ransselaer. Go., Nn. D2SEG275044,
County of Albany i} L c;,"m,i,.“?gs Fpiras: | ) [

On this: qu day of . D U{"V“-"‘ 2015, before me, the undersigncd Nota:y Public,
personally appeared _ Wt (., Pkt personally know o & fo me to be-the
peison whio executed the within instrament as__ A<t Oty OHer  on
behalf of INTERSTATE COMMODITIES, INC., Jhe':sole'membel of R M RAILCARS
LLC, and acknowledged to.ine that the ::ompany :

N otary P{rbllc far

My Commission expires
DEREK DSiStEI.UmN il
Nabarg Publie; State:of New
flralified m'rgensseharﬂo ‘No: ﬂ?SEEZYﬁm
“Commission Expires: 02-04 4-20 [




ATTACHMENT

The 40 réleased cats are as follows;

14064 | 14574
14071 | 14699
14100 | 14723
14227 | 14735
14260 | 14884
14282 | 15792
14305 | 20008
14312 34520 |
14363 | 34547 |
14390 | 34980
14398 | 34999

1 14401 | 41384

: | 1a405 | 54451

14511 | 54452
14518 | 54463
14562 | 54467
14566 | 54470
14589 | 54472
14642 | 300253
14654 | 850568






