
OSTER RE,SIiT\RCHING SERVICES

12891 Clolonial Drive

Mt.  Air l ' .  Mar-vland 21711
(:301) 253-6040

vrrvw. o Sterre :jearchingserv I ce s' com

maryanncl ster[},c om c a:;t' net

J u l y  1 1 , 2 0 1 6

Ch,ief, S ection of Adrninistratio n

Office of Procee,dings
Surface TransPo'rttttion B oard

395 E Street. SW
Washington. D.rC. 20423

Dear Section Ctrief :

Enclosed for recor.ding wj.th the Surface 
'l'ransportation Iloard are one original and one

cc,urter,Jart ot'thc, clocnment describecl b,elow to be recorced pllrsllant to Section 11301 o1'Title

4!)  of  the U.S. Clo<le:

Partizrl Termination of Selcurity lnterest dated as of I l8l16

t3'ollateral Agent: Detttsche Bank Trust Compan)' Aurericas

6Cl 'Wall Street, 16tl 'Floor
Nr:rv York. NY 1t1005

Borrower: PIIIF Rail Logisticr; Company I-LC

1 Sylvan WaY. 2' 'd Floor
Parsippan,v, NJ 07'051

E,cluipment:, 3lj,I 'ank Cars - di:scribed on the attached E>rli ibit ' \

DPRX 2587 r 6'-25893 3, Nl

F,lease record thir; agreerrrent ars a secorrdary document to STB Recordation #3 1270'

I he filing f'ee rlf $zl3 is enclosed. Thar-rk )'ou'

l i incerely,
, ./, ,/ .

7")( t.t '.i i t- 
" 

L'f
I

Ivlary Ann Oster'
llesearch C onlsul.tant
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I 'AR' II AL TDI{MIN AT'ION

OF S EC]URITY INT'EII.ESI'

. i.Ir iS 
I,,I\R'I ' IAI, ]"ERMINATiCTN OF SECURI'fY IN'f ERES'T (thiS ..PAI1iAI

T,:rnrinatiou") ir; clatecl as of J' ly 8, 2()16, aud is ttrade b;', DEU] SCI'IE BANK l'R'USl'

CoMpANy Aiv lERiCAS, iu i ts .upo. i ty as Col iateral  l tgent ( the "C' : l latet 'a l  Agent")  tor  the

S,:cr.1'ed Pirrrt ies relet'reci to ir l the Seculit-v.Agt'eeuretrt (r 'e{trled to belotv,t '

wr{L, I {EAS. I 'BF RAIL LOGI: i ] ' lCS COMPAI\ IY LLC^ a Delarvare l imi ted l iabi l i ty

corll lany (t5r: ., lBorro.wer"), ancl the cloll irteLal Agent. togethel rvith othel parties. enterecl itrto

tlrat cert^i.n flecr-rrity ,Agleemenl date,:l ar; o1'Malch 26,2014 (as atnetldecl. supplen'retrted or

o[hcrvvise modil led fl.om tirrrre to tinte, th,: "security AgLcctttcnt"), which sccLlfcs, al] lolig otirer

tl ings. (a) alJ ol 'the Siecured Obligations undcr thai ccliain Loau Agt'eenrenl dated ?S of Malch

26,2014 (a:; a*re'ded, supplenrJnted or otherrvise nrc,clif led fi 'om tiure to tit 'ue, t ire "Loatr

A.greeme.t,, '), arnong.iirc Borrower^ thc (lollateral Agent, the banks aud other lencling ins;titrrt ions

fl.or. ti're t' tir.re par-ty thereto, tlie ltclrrrinistlative Agent, the Lcad 1r'uilll!,c1" the Synclicatiotr

y',ge.t. a.6 t5e rlo-Docunrentation Agents rel 'erreci to in the Loan Agreenlent,-attd (b) all ct-the

obligatio'rs cf t l.re Borrower under thr: Loan Agreement and utlder the: other Loatt DocLlrrlellts'

L)nless t5e c.ntext otirerrvise requires, a[1 capitalized tcrnrs used but not othet'wise deflneci herein

shall have thr: r-neanings set'fbrth in the liecr.rrity Agreeuretrt or iri the Loatr AFlreeureirt'

w.Hi:,R[iAs, in r.egar.d to the s,3c]u|ity Agreenrent, a Menroranclum of securit) '  Al3r'eemeitt

was r.ecor.deJ rvit6 tlhe Sr-ir.fhce 1'rarrsportation Boarcl (the "srB") on Jtlne 27' 2014' under

l: i.ecorc]alion No. 3127(',)., anci Memoro,',,1u of Sqtplemenl [o SecLrrity Agreenletrt weLe rec;ot'decl

'uvi t l r  the s iTl l  on August J.2014, un<Jer Recorclai ion Nc' .  31210-A, scptember 30'  2014'  urrde|

l i .ecorda t ion  No.  3127( ] -8 .  oc tober  . i .2014,  unc le r  Reco lda t ion  No '  3121 '0 -c .  Decer t iber '  2 ( )^

i , .014, r incler I t r :corclat ion l . lo.  3 lz l0-D.. lanuary 26. 2015, t tuclct '  Rccordat ion No'  31'27)- I t '

J t rne 2,2Ct15, under l i iecoldrat ion No. : i1270- l -1,  and Jul l '  : \1.2015. t t r ldcr Recc|dat iot t  No'  3 '1270-

J.  respect ivc: ly (col lcc, t i r rc lY,  thc "Mett ' tot 'anda") '

wllIrRilAS, 1' 1egegd to the isccr-n'ity Agreeurent and in adclit ion to the albt'erl ientiolied

lv4emora'da, peu.tial lt'cr.rnil,ations o1'lie:cluity Interest \\/€:I'e recorcled rvitlt tl-t': STB on Deceniber

: i1 .2014.  r .u rde l  Reco lcJa t iou  No.  31 ' .2 i '0 -E , ,  Mar -c l t26 , :2015,  L lnder  R 'ecordat ion  No '  31 i I70-G '

. tunc 2g,2015, uncler Recorclat ion No, 
' . i1210-1.  

Ar-rgust 2: .6,2015, under Rcco|dat ion No'  : \127t)-

] ( ,  ancl  Jtr i1,  1.  2:01(; .  uncler l lecordat ion No. 31270-1, ,  r 'espect ively.

\ /HIlRllAS, the Bon.orver.own:s the Pleclged Rai.lcals l isted on Exli ibit A attarchecl hereto

r't5e ..Relr:asecl U'its"), ancl the Bon'owel intends to sell the Relcased Units to thi|d pii l ' t ies (tl ie

,,Sales,') ancl clesires tirat such Saies shall be fi 'ee ',n6 glc,el 'of'any l iett, claitrl or sectlf i l-y' interest

,r1. t ire Coll.teral Ag;ept. Accolclingly,. the Bon'ower has requested that the Collateral Agent
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termi'ate it:ncj relezrse the rien. security i ' tor.est and orher interests i ' the I{eleased U'its created

by thc securit.y A.greerlrent and ref'eret]cerJ irl the Menlot'anJa'

AcrlCrRDINGl-y. the collater.al .r\gent, lbl itsell 'arrd lbL the Secut'ed Parties' hct'eb)'

ibr,e'er terrnirrate:s. rercases and disclrarg*s iy ana ali l iens ancl sccut' ity intei 'c;sts in tirc l?iclcascd

Units l ielc1 'by it r-ruder-' l irc Ser:ltr ity AgrJe metlt aud the MeLuoranda'

This F'artiai 
.rer.nrinal.ion shall havi: no eff 'ect on the collateral Agel-it 's l ien and securil l '

i ' ter .est  i .  urry,c,cnater.al  o.  F,reclgecr Rai lcars othe' tharr  the Released I i ' i ts '

[R,:mainder of  Page Inlent ional ly B]ar lk.  s ignature Page Fol lor 'vs]



IN 
.WITI\lEss 

wHIlR.E,OIr. each of the unclersigned pul'sttattl to clue coll lpally allcl

co..pora.te authority has causec this par.tial ' i-erminatiol] to be cxecltted in its |e:spective conrpany

or.cory)oraLle l la lTle b),on of t icel  c lu ly authot izei l .  at lc l  h i : re[ry declares pl l rsLlal l t  to 28 l - l 's 'c] '

\1746 ttndc,r t|enlalt)/ o1. perjtrry, t lrat thi 's l,:rrt ial Terrrrir iation is a tfue ancl con.ect docttttrent and

."r,, .*...,tecl rls <lf the clate h,=t'ein first set lbrth abot'e.

"Col lateral  Agert t"

Deutsche Bartk l ' t 'ust Courlpany Atlelicas

V/l"l 'NllSS m)' han'J and ofl-rc' itt l  :soal'

(Seal)

DIANr\ E. VAIICONE2:
NOTAR'f |](]I1I.iC. STATIi OI" NE$ YORK

Rcgis ln l inn  i ' l  o .  0  I  VA 62287( '7

, ll: l'llii, I I x,lf l, i'i':zfid

Fly' -- /o /,n A--, -' 
v'i'L-Jackson Hui

13v:

Mv Clort-ulission Expiles :

'f i t 1 c : __==Ass9$ai€--

, ^ d(---)
o\.=--=Qr>L==i

*m.'.--- fqitJiGEL \ /-..LUKA
'ritlc: \;iqE PRETSIDENT

State of iltrltr k

Cour-rty "r -r[r. 
Iar ]q

on this 
'l ln 

rtoy of .lr.rly,20lri,, be,rbre me. the undersigned Notaly Pr'rblic itr and lcrl said

Corrrrryfi2 brk_-;;ia;" i;1.' ----sto,e, 5acfp.4r,, ,/./4b Zqkc--persottalil'

appearecr. per.s,cnauy k.owr-r to nre (:ipou.d to'reiilGuusis of"satistactory eviden'ce) to be

tlre per.s'n r,vhose n:aure isr sr-rbscr.ibecl^to the within in:;trunrent ailcl i'tcktlowledged tcr nre that

he/she e;<ec,ute:d the same in riis/rrer aulhorizecl capacity', attd that b}' his/her signature on th'e

i'stru'rent Lhe entit),upon behalf of u,hich the pe.so'actecl, executed the instrunrel-It'

S S

Notary



Exhibit r\

J 'he Released lJni ts.  berng

Nunrbers:

"fhIr.ty-l; ivc (:]:;) Tank cars having the following car i\4arks antJ car

Cirr  Marks

DPRX
D P R X
DPRX
DPRX
DPRX
DPRX
D P R X
DPRX
DPRX
DPRX
D P R X
D P R X
D P R X
DPRX
DPRX
D P R X
D P R X
D P R X
D P R X
DPRX
DPRX
D P R X
D P R X
DPRX
D P R X
D P R X
D P R X
D P R X
D P R X
D P R X
DPRX
D P R X
D P R X
DPRX
DPRX

llar Number
2 i ig716
2r i \737
2587+s
2:t8756
2:tB758
2:;8772
2:tB786
258803
2!i882r
2588',24
25BB2ti
2.58839)
25BB4t)
25884:;
25884[]
25BB51 f
25885 : t
25886  1

258864
25886l i
25886{ l

25887 |
25887!)
258876
25BBB(]
2 5 8 B B b
2;5BBB, /
215B89:3
215889,5
2 t5B90B
2 t 5 8 9 1 3
i t 5 B 9 1 5
i t 5 B 9 1 7
i l 5 8 9 1 B
i l 5B933




