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Chief. Section of '  Adrninistral ion
Office of'Proceedings
S urf-ace'f ransportation Iloarrd

395 E Srtreet, SW
Washington, D.C. 20423

Dear Section Chief l

E,'closed for recorcling with the Surface Transpoftation Board are one original and one countr;rpart of the

docurnentdescr ibe,C belowto be rccordedpur: iuant to Sect ion 11301 of  T ' i t le  49 of the U.S'  Code:

'fernrinati,on 
of Equipment Lease and Memorandum of Lease dated as of 911l16

Lessor: wells Fargo Iiquipment Finance, Inc.

ffiffilTlliff:ffiSou'1h
Le,ssee: Progressive, Rail Incotporated

21778 Hishview Avenue
Lakevill", VN 55044

EcluipmerrLt: ), 46'6" 100-ton FD Flatcars
KRL 46100, 4610r

please record this; agreement as a secondeu"l, document to STB Recordation #26001 . 
'l-he filing

fee of 1i,43 is enclosed. l'hank you.

Sincereny,
/ . i , .

) t '  / '  , , '  
' ' , ' l '

/ ,  
/  i r ' r , , ,  d  { .  .  (  . ) . t .  . 1

!

Mary ltm Oster
Researc,h Consultant
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Terminration of trquiprnent Lease and
l4rells Fargo Equipnrcnt Fitttttrce, hrc, | 6oo Sorrtft 4th Sfi'eet I .IIAC Ng?oo^111

Menrorandum of Lease
I Miwrcapolis, MN 55415

THrS TERiIlNATION OF EQUIPI'IENT EQUIPt"lENT TEASE AND I'IEMOMNDUI'! OF LEASE ls made as of september r' 2016 by wells
Fargo Equlpment Flnance,-lnc. ("Lesso;") for the benetit of Progresslve Rall lncorporated C'Lessee')'

WHEREAs, the Lessor and Lessee arc par es to that ce.taln Rallcar Master LeaseAgreemenL dated as of-ilolember15, 2005 (the,
'it'iiit", feiaie,,y pursuant to whlch Lesior leased to Lesseer ihat certatn equlpment ;et Forth on schedule I attached hercto, and all

addli lons thereio 
"lterd 

ons thereof/ replace'nents thereol's.d substltutlons therefor (the "EqUlpment");

wHEREAS? a ltlemorandum of Lease (the "M€ntorandum ol' Lease") was flled and fecorded wlth the surface Transportatlon Board on

Decembei 5, 2005 under recordagon no. 26001 (herelnafter, the ilaster Lease together lvlth the Memorandum of Lease' belng

refered to hereln as the "Leas€"); and

NOW, THEREFORE, for good and valuable conslderatlon, the sufficlency and recelpt of whlch ls her€by acknowledged, lessor and

Lessee hereby agree as Follovts:

1 The Lease ts hereby termtnated and the Equlpment ls released from all of the terms and condltlons thereofi

provided that the provtstons of trro Leare itrat'iv-tfriiit.imr-Jr.iJ iu*ruu the termlnation or explratlon of the Lease shall survlve

the termlnatlon of the Lease for th€lr fullobservance and performance.

2 'Th |sAgreementmaybeexecuted lncounterpar ts ,eachofwh ich lvhenexecu |edandde| |veredsha| |bedeemedan
orlglnal and all together shall constl lute one and lhe same instrumenL.

IN WITNESS WHEREOF, Lessor has dUIy executed thls Release of Equlpment subJect to Equlpment Lease and [lemorandum of Lease

as of the date flrst above wfitten

Progresslve Rall  Incorporated, Lessee

/-, 
<'-

U{r.--*".- 4, 4Z-.-4

"tltlet .- aFe-

wEr-LS FARGO EQUIPN' IENT FI C., Lessor

f l ame l
l . lL te I
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STATE OF NORTH CARox-l l lA
COUNry OF TlEC:KLENBLIRG

I, Susan Sorrcl ls l [ooper, a Notary Pubilc In and for sald state and counly, do hereb,/ cert l fo t l tat D'avld J.
Kuhn personally appeared before me [hls day and acknov/ledged hls due executlon of the foregoing Release of
tqulpment SubJerct to Equit lment Lease and l4emcrrandum of Lea.se.

Witness my hand and off lclals seal thls 1r; l  day of Septembert 2076,

f '1y commlsslon explrest 2-22-19

INOTARY SFAL]

sTATE or l'1'] r'n,teSo'A

COIJII{TY OF t:*''u*f

s _*r o Notary Publlc In and for sald state and county, dc hrereby

.-- ---- personaliy appeared before me thls day' and acknorvledged
hase of ErliJtpmdnt Subject to Equlpment Lease and l'lemorandurr1 r:f l-ease.

wltness my hanrl; ind offtctals seal ,r,,, - I -5I day of 
4*-C---,2o-l14..

ary Publlc

I
L 1

cer t l fy  that

lr ly ccrmmtsslon exptrer,- / 
^3 / 

-JO 
--

INOTARY SEAL] l

Notary Publlc



S C H E D U L E  I

DESCRIPTION OF EQUIPI4ENT

One (i)  46'6" I IO Ton FD I- lat Car, KRL 46100

Orte (1) 46'6" 110 Ton FD Flat Car, KRL 46101




