Aronberg Goldgehn Davis & Garmisa
330 North Wabash Avenue

Suite 1700

Chicago, Illinois 60611-3586

TEL: 312-828-9600

FAX: 312-828-9635
www.agdglaw.com

LA PR T kol
AL HARSEURR

Jacqueline M. Helmrick
DIRECT: 312-755-3165
jhelmrick@agdglaw.com

April 15,2014

VIA FEDERAL EXPRESS
OUR FILE NUMBER:

Surface Transportation Board

Attn: Chief, Section of Administration, 074003.040200
Office of Proceedings

395 E Street, S.W.

Washington DC 20024

Re:  Documents for Recording — Industrial Railway Switching and Services, Inc.
Dear Sir or Madam:

Enclosed please find two (2) original Memorandum of Commercial Security Agreement for
recordation with your office as a primary document. The names and addresses of the parties to the
Memorandum of Commercial Security Agreement are:

Secured Party/Lender:First Midwest Bank, an Illinois banking corporation
One Pierce Place, Suite 1500
Itasca, Illinois 60143

Debtor/Borrower: Industrial Railway Switching and Services, Inc., an Ohio corporation
1020 Washington Avenue
Chicago Heights, Illinois 60411

Guarantor: Benjamin K. Forgey 111
1517 Sand Creek Drive

Chesterton, Indiana 46304

A short summary of the documents is : Memorandum of Commercial Security Agreement
between Industrial Railway Switching and Services, Inc., an Ohio corporation (“IRSS”), as
debtor/borrower, Benjamin K. Forgey 111, as guarantor, and First Midwest Bank, an Illinois banking
corporation (“Bank™), as secured party/lender, pursuant to which IRSS grants to Bank a first lien and
security interest in all IRSS assets, including, but not limited to, any and all of IRSS’s rights, title and
interest in and to the following locomotives:

LOCX 68 SW1000 Lorain, OH

LOCX 100 SW1200 CHS — Mankato, MN

LOCX 101 SW1200 MLS Shop — Chicago Hts, IL
LOCX 102 SW1200 Lorain, OH

LOCX 150 SW1000 Baton Rouge, LA

LOCX 203 Catpower Lorain, OH
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Surface Transportation Board

Attn: Chief, Section of Administration,

Office of Proceedings
395 E Street, S.W.
Washington DC 20024

April 15,2014

Page 2
LOCX 1005
LOCX 1011
LOCX 1201
LOCX 1202
LOCX 1205
LOCX 1207
LOCX 1211
LOCX 1218
LOCX 1226
LOCX 1228
LOCX 1237
LOCX 1256
LOCX 1264
LOCX 1276
LOCX 1453
LOCX 8130
LOCX SLUG

SW-10
NWw-2
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW1200
GP-10
SLUG

ARONBERG
GOLDGEHN

NIPSCO - Chesterton, IN
Lorain, OH

Lorain, OH

Lorain, OH

Shintech — Freeport, TX
Lorain, OH

Lorain, OH

Shintech — Freeport, TX
NIPSCO - Michigan City, IN
Shintech — Freeport, TX
CHS — Mankato, MN
Lorain, OH

Lorain, OH

Lorain, OH

Baton Rouge, LA

KCBX — Chicago, IL
KCBX - Chicago, IL

Also enclosed is payment in the amount of Forty-Four and 00/100 Dollars ($44.00) for the

recordation fee,

Upon recordation please return the originals to the undersigned in the enclosed envelope.

Please contact the undersigned with any questions or concerns.

Enclosures
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Very truly yours,
ARONBERG GOLDGEHN DAVIS & GARMISA

/i M s

Jacéluel e M. Helmrick
Attornéy for First Midwest Bank




MEMORANDUM OF COMMERCIAL SECURITY AGREENEN W (RAR

This MEMORANDUM OF COMMERCIAL SECURITY AGREEMENT (this
“Memorandum”™), is entered into effective as of July 14, 2010, by and among INDUSTRIAL
RAILWAY SWITCHING & SERVICES, INC,, an Ohio corporation (“IRSS”), BENJAMIN
K. FORGERY III (“Guarantor”), and FIRST MIDWEST BANK, an [llinois banking
corporation and its successors and assigns (“Lender”).

1. Pursuant to that certain Business Loan Agreement dated as of July 14, 2010, by
and among IRSS, MOBILE LOCOMOTIVE SERVICES, INC., an [ilinois corporation
(“Mobile Locomotive”), MOBILE SERVICES & EQUIPMENT, INC.,, an Illinois corporation
(“Mobile Services” and collectively with IRSS and Mobile Locomotive, the “Borrowers” and
each a “Borrower”), and Lender (the “Loan Agreement”), Lender has made two loans to
Borrowers (the “Loans™).

2. The Loans are secured under and pursuant to, among other things, that certain
Commercial Security Agreement executed and delivered by IRSS in favor of Lender dated as of
July 14, 2010, pursuant to which IRSS granted to Lender a first lien and security interest in all
IRSS assets, including, but not limited to, any and all IRSS rights, title and interest in and to
those locomotives listed on Exhibit A attached hereto. ‘

3. Pursuant to that certain Commercial Guaranty executed and delivered by
Guarantor in favor of Lender dated as of July 14, 2010, Guarantor guaranties all payment and
performance of all obligations of Borrowers to Lender.

4. Counterparts. This Memorandum may be executed in one or more counterparts,
each of which shall be deemed an original, but all of which shall be one document.

[Signature page follows.]
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IN WITNESS WHEREOF, this Memorandum of Commercial Security Agreement has
been executed and entered into effective as of the date first written above.

FIRST MIDWEST BANK, an [llinois INDUSTRIAL RAILWAY SWITCHING &
banking corporation SERVICES, INC., an Chio corporation

gfﬁkg o el
By: fotrve Cla t By:
Name: __ Dave (lark Name:
Its: §;; g & Its:

BENJAMIN K. FORGERY III

STATE OF ILLINOIS }
COUNTY OF L{DE )

The undersigned, a notary public in and for said County, in the State aforesaid, DOES
HEREBY CERTIFY THAT Dowe (et a |/, pe Frecute,fof FIRST
MIDWEST BANK, an Illinois banking corporation, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that as such he/she signed and delivered the said instrument pursuant
to proper authority, as his/her free and voluntary act, and as the free and voluntary act and deed
of said banking corporation, for the uses and purposes therein set forth,

Given under my hand and notarial seal on £ ' / , 2014,
S ,'?
ﬁs%afy ?a%éf '
7
P L

MARYANN POTEIZC-A OE S
NOTARY PUBLIC - STATE Ur RLiVY
Y COMMISSION EXPIRES06/17117 §

S5l

P % %



IN WITNESS WHEREOF, this Memorandum of Commercial Security Agreement has
been executed and entered into effective as of the date first written above.

FIRST MIDWEST BANK, an Illinois INDUSTRIAL RAILWAY SWITCHING &
banking corporation SERVICES, INC,, an Ohio corporation

By: By: fg% g-ey Ji

Name: Name: &K - /;Ww

Its: Its: ! e/

Lo L g~

BENJAMIN K. EORGERY 111

.
(e/9€y
/f /g/? S/ ( {}éx
S?A‘?ELU EENOISTT |
) 88, M‘M“MMWM
COUNTY OF lﬁ"a ) Mk,&\\"

The underszgzzed\&ﬁotary pubhc,,m and for said County, in thg State” aforesgnd DOES
HEREBY CERTIFY THAT- 4/ gyl |, a < usTom Sy of FIRST
MIDWEST BANK, an Illinois bam{mgﬁg ofation, and pem@ﬁﬁﬁy known to me to be the same
person whose name is subscribed to the forffgmnﬁ mxz}mﬁx{znt appeared before me this day in
person and acknowledged that as such he/she 51gﬁuﬁi and. delivered the said instrument pursuant
to proper authority, as his/her free and w}luné&f{ act, and as'the.free and wianwry act and deed

of said banking corporation, for the uses a}}d“ pwgosas themn set f@"ﬁfi

/
e

Given under my hand and @z}mrzai seal on /4 f”! / ;’; z?’ 26}4

e
S o
S

S e

Y -
%%@%%gg” i1, '/ /%ffzﬁ%%

\‘Q/? %Epﬁ?fﬁ




%;;‘é?f&

STATE OFJLLINOIS-
) SS.
COUNTY OF [¢¢ )

The undersigned, a ﬁ@tary public in and for sazci County, the S aze oresaid, DOES
HEREBY CERTIFY THAT QDL oraeyt% 4@& INDUSTRIAL
RAILWAY SWITCHING & SERVICES INC,, an (}hzo corporation] a?zd persen&iiy known to
me to be the same person whose name is mb&mbed to the foregoing instrument, appeared before
me this day in person and acknowledged that as such he/she signed and delivered the said
instrument pursuant to proper authority, as his/her free and voluntary act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes therein set forth.

. ) th
Given under my hand and notarial seal on 727}5}? i) U , 2014,

p f; /’,?

s

.ﬁi?éf 1/ a/ = Notary Public
STATE OFLEINGIS -

COUNTY OF Le<

)
) SS.
J

The undersigned, a notary public in and for said County, in the State aforesaid, DOES
HEREBY CERTIFY THAT BENJAMIN K. FORGERY ﬂg I, and personally known to me to be
the same person whose name is subscribed to thg?orf%/ nstrument, appeared before me this
day in person and acknowledged that as such he signed and delivered the said instrument
pursuant to proper authority, as his free and voluntary act, for the uses and purposes therein set
forth.

77 ;
Given under my hand and notarial seal on __A/7// s ,2014.

Skl .

7
Notary Public | Ny
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LOCX 68
LOCX 100
LOCX 101
LOCX 102
LOCX 150
LOCX 203
LOCX 1005
LOCX 1011
LOCX 1201
LOCX 1202
LOCX 1205
LOCX 1207
LOCX 1211
LOCX 1218
LOCX 1226
LOCX 1228
LOCX 1237
LOCX 1256
LOCX 1264
LOCX 1276
LOCX 1453
LOCX 8130

LOCX SLUG

SW1000
SW1200
SW1200
SW1200
SW1000
Catpower
SW-10
NWw-2
SW-10
SW-10
SW-10
SW-10
SwW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW-10
SW1200
GP-10
SLUG

EXHIBIT A

Loramn, OH

CHS — Mankato, MN
MLS Shop — Chicago Hts, IL
Lorain, OH

Baton Rouge, LA

Lorain, OH

NIPSCO — Chesterton, IN
Lorain, OH

Lorain, OH

Lorain, OH

Shintech — Freeport, TX
Lorain, OH

Lorain, OH

Shintech — Freeport, TX
NIPSCO — Michigan City, IN
Shintech — Freeport, TX
CHS ~ Mankato, MN
Lorain, OH

Lorain, OH

Lorain, OH

Baton Rouge, LA

KCBX — Chicago, IL
KCBX — Chicago, IL

A-l



