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this 191h day of March,2ll15
WELLS FARGO I]QUTP

Mastel Lease Agreement N
Supplen',tent thereto identifi

"Supp!ement"), wherebY A
specifipally in ExlLibit A h

ts. Assignor, as 1
oarties to that certain lease
l"rrot, is leasing flre Railcars

Assig4qe pursuant hereto, as
AssigrpQr's right, litle and in
other dpcuments listed in
collectiyely, the "Lease

the receipt of which rs

1
I .

of the Master Lease A
Leasei To secure furthrlr
under the Supplement, i
stipulptpd loss vallue PaY
each p4se, under the S
"Obligptions"), Assignor
first priority secrrity in
Railcpts, collectively, tlLe'o(
assiglaq only its rights and
Assiqnor shall continue to
the l]eases, Upon the .fuIl
and fi.le the evidence of such
partiQs that the L,ease and t
other qrpplement delivcred

{lo A.SS O F L

THIS COI,LATEIRALASSIGNN4I1NT OF I-EASE (this "AssigryJ"rent") is made as of

MII)\I/EST R AILCAR CORPORATIO)'I ("Assignor") and
FINA]'{CB,, INC. ("Assignqe"),

A. Assignee, as

]BECITALS

and :\sr;ignor, as lessee, are parties to that ce,rtain Railcar
68386 (the "Master Lease Agreement"), and that certain

Extdtit. A attached. hereto and made ra part hereof (the

is leasing fronr, Assignor certain railczrrs described more
(the "RrlilqqC') to Assignor.

and the lessee listecl in Exhibit A hereto (the "Lessee") are
Assignor, asion ilescribed in Exhibit A hereto whereby

Lessee, as l,essee (the o'Lease").

C, In connectionwith enter:irLg into the Supplement, Assignor is assigning to

security for Assignor's obligations under the SuppJ.ement, all of
in and b fbut none of the obligations underr) the .Lease and the

ibit A r,elrrted thereto (solely as they relate to the Railcars,

) .

aC}REEME-NTS

NOW, THTEREFORin consi<lena1;ion of the premises and other valmble oonsideration,
acknowledged, Assignor and Assignee agree as follows:

In satisfaction of the consent requirement of Section 9
:nt, Assigneer hereby consents that the Railcars are subject to the

payrnent. ancl performance of all of Assignor's obligations arising

ng without limitation any and all rent paymerrts, taxes, indemlrities,

, and other rnsts, which may at any time be payable to Assignee, in
(colltrtively, solely as they relate to the Supplement, the

by pledg;es, assigns, transfers and grants to Assigneer a continuing,

in the Lease and all proceeds thereof (solely as they relate to the

llateral"). llhe Lessor accepts such pledge and assigrtment. Lessee

rone of its obligations under the Leases to Assignee hereunder-

obligated to perform all of the contractual duties iurposed on it in

of tlh,: Obligations, Assignee shall release this Assignment

oll"ur" witlh the appropriate filings offices (it being the intent of the

Railcars provide security for the supplement only and not for any

er the lvlaster Lease Agreement).
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manner and order as Assi
addition to any other rights
other 4greements, now or
thereto, a1l of the rights aLnd

Uniforylr Commercial C,cde

3. Addi
further instruments and Lake

specifioally set forth in the
of the parties are deemerl m

portiq4 of this Assignment

modify, amend or dischar

respeptive successors and

forth ip the SupPl,ement or
make payments under the
possespion and control of

illega1 or unenforceable is
provisiion or theirr aPPlicati

2.

incorporated and made a of this A.ssignment bY reference.

edi Upon the occurrence of an event

of def4ult under the SuPPlem

writir]gl executed by the Part
amendments and waivers mt
or arilqng any persons havi

q A.rigp**: (a) rnay exercise all of the rights and rernedies set

Assignrnent and (b) shall have the right to notify the Lessee to

diier:tly to Assignee, and shall have full authority to take
payments, and to apply the same to the Obligations in such

rit*il drt.rtnine in its sole discretion. Assigree shall have, in

remedit;s contained in this Assignment, the Sr,rpplelnent, artd any

ter exe,:ute,l by Assignor and delivered to Assigneo with respect

edies with respect to the supplement of a secued pady under the

any appli.oable laws, all of which sha1l be ,ileemed cumulative

and not alternativtl and are no exclusive olf any other remedies provided by law'

.ents. A.sisignor and Assignee shall execute and deliver such

u.tio,r* as shall be reasonably required in order to carry out the

transactions contemPlaterd bY Assigprnent.

4. Miscell

(a) This Assignment, the Supplement, an.d the Master
,,!@s") cornprise lhe completeLease Agreement (collecti

underptpnding of the parties a"rer no understandings, either written or oral, except as

o:r llocuments. A1l prior negotiations and understandings

ed into this /tssignment and the other Transaction Documents.

(b) anrl !V' This Assignment may be arnended, or any

y be waived, provided that such amendment or waiirer shall be in
s to whir:h any particular provision specificalllz relates and all such

ther
therer

any part c,{'this Assignment or any
[is Assilprxlnt.

rights or: obli65ations of any

person under or by reason of

to Bene:fi.t of Assigns. All of the tenns arrd provisions of this

Assignrnent shall be birrding , apply a:nd inure to the benefit of Assignor and Assignee, therr
itted assigns.

. Any term or provision of this Assignrnent that is invalid,

shall be birnding upon the parties. No course of dealing between

any interi:st in this Assignment shall be rleerned effective to

is deemed to be severable, in whole or in part, and' if any term or'

in any circurnstance should be invalid, illegal or unenfotceable, the
ons or their: application, to circurnstances other thtm those as to

or un,anforceable, shall not be affected and shal1 remain in full

I,chefu]eg. Exhibit A attached to this Assignment is

(c)

(d)

remai4ing terms and prrovi
which it is held invalicl, ill
force and effect.

(e)



(D
convenience only and do not i

(e)
under this Assigrunent slLall

(h)

concerming the construclion,
of the obligations imPos,:d bY

(i)
neuterl gender shrrll include

shall include the plural.
transactions contemPlated
drafte$; and in thrl event of i
party plepared, drafted 0r req

0)
each of which vrhen so
toget\or shal1 corrstitute one

Aii
any way llirrLit to

paragraph and subparagraph headings are for

construe the contents of the paragraphs'

A11 rights and remedies granterl any of the parties

cumulativro"

. The law of theState of Illinois shall govern all questions
of this Assignment and the performancealidity arrd irlterPretatton

is Assignme"nt.

As us,od herein, any reference to the masculine, feminine or

lg*drrr, thLe plural shall include the singular, anrl the singular

s issigrnrent and all instruments executed to consummate the

ill be [eem*d to have been mutualiy negotiated, prepared and

interpretation no consideration shall be given to the |ssue of which

ted any ter:m, condition or agreement'

arts. This ,l\ssignmr;nt may be executedin sr:parate counterParts,
and a]l of which takenshal1 bs deemed to be an original

the sam,e agreemen't.

[SIGN TURES NPI'EAR ON FOLLOWING PAGE]



seal bl
WITNESS WH
duly authorized o

Page to Col Assignlnent of Lease

F, Assigr,torr and Assignee have executed this Assignment under

rs as of the day and year first written above'

MIDWEST RAILCAR CORPORATION
l&

(sEAL)
Richard M. Folio
Executive Vice President

WELLS FARGO EQUIPMENT FINANCE, INC.
("Assignee")

Rv' SEAL)

Narne:
Title:



WITNESS
duly authorized o

Page to Col

F; Assigr,ror and Assignee have executed this Assignment under

rs as of ihe day and year first written above'

MIDWEST RAILCAR CORPOILATION

("Assignor")

By: (sEAL)
Ric,hard M. Folio
Executive Vice President

WELLS FARGO EQUIPMENT' FINANCE, INC.

("Assignee")

Name:
Title:

dssigmnent of Lease

o$?ff-?f.#"?&"



STATE OF

COUi\ITY OF

appealed

sworn, says that he is the ive vir:e President of Midwest Railcar corporation, an Illinois

corporatiron, that the foregoing nstrument wr:Ls signed and sealed on behalf of said corporation by

authoritv of its Bc,ard of'Di an<l he acknowledged that the execution of the foregoing

of slaid oorporation.

AS WITNE SS mY and Notimal Seal.

$.ryiy_fA vv. rsRyc cRAtGKY PUBLIC sTATE oF unni,r,a,run
Counry of llsltirno;e

STATE OF MARYLANT) )
)

COLINTY OF BAI,TIMORE )

on ttris Zirt day of
aforesaid, personalliY aPPeared

instrument was the free act

iVXy

Mv commission e,x

T HEREBY CEITT that orr thi.s
tcl rne

says that he is an
nqC., a Minnesott to.P.ttuti
said oo,rporation bY
execution of the foregoiug

AS WITNESS NLY

(sEAL)

My Commission ExPires

Notary Page to Collateral

pril, 2015, trefore me, a Notary Public of the county and state

ichard [{. Ii,oli.o, to rne personaliyknown, who being by me duly

Exp ires Sapr*'heC20.3006

T/8,7rQ

deed

)
) S S
)

- day of April, 2015, befbre m'e, personaily
personally known, who being by mt: duly swom,
of WELLS FARGO EQUIPMEN:| FINANCE'

Jh"t 11", fi;nffii"g instrument was signed and sealed on behaif of

of its boar'd of directors, and that he acknowlerlged that the

r;vas 1;he free act and deed of said corporation'

and Notadal Seal.

Notary Public

t crf Lease



STATE OF MARYLANI)

corrNifiY oF BAI-TMORE

AS WITNI0SS mY

corNlrY OF

r i l ,2015,beforeme,aNotaryPubl icof theCourrtyandState
nicharO lM" Folio, to rne p"ttott*l1ykttown, who being UV q:.d"Y

ive vice l,resident of 
^Midwest 

Railcar co4roration, an Illinois

instrument w,as signecl and sealed on behalf of said corporation by

una n., ack-nowledged that the executicrn of the foregoing

deed of sairl cotPoration.

and No'l,arial Sea1.

Notary Public

iMv commission

s ' t ' a ' l  H  (  l F
v r r r r r y  v :

I HEBEEIY
appearpd (Afi€
says fhat he is an
INC.. d Minnesota

)
) sri
)

that on Aris $ l'] day of April, 2015', berfore me, personally

, l;o me personally lolown, who be-i11'.-by*ry tl{ :y:T'
of WELLS FARGO EQUIPMENTT FINANCE,

Itut trrr rot.-going instrument was signed and sealed on behalf of

of its board of directors, and that he actrrnowledged that flie
said cgrporation bY authot
execution of the foregoing i

(sEAIr)

-l*

Mv Commission ExPires- J

Notbly Page to Collateral

was the free act and deed of said corporation'

AS WITI{ESS mY h and Notanial Seal,

|\IOTAHY PUBLIC.
MYCoMfifi$$l0N

Assigrmrent of Lease



I].}:HIBIT 1,
Collate:ral ,\ssignment of Lease

Supplement:

Lessee:

Hexion Inc. (formerly known
as Momentive Specialty
Chemicals, Inc., fotmerlY
known as Hexion Speciaity
Chemicals, Inc.) ("Hexion")

Supplement N 68386-,412 dated as of August29,20L4
(the ((Supple t")

Service l4arster Lease A"greement effective Ju:ly 27,2010, by and
ween Midwest Railcar Cotporation ('Midwest Railcar"), as lossor, and
xion lnc. (1trr:merly known as Momentive Specialty Chernicals, fnc.,

ly kr:Lorvn as Hexion Specialty Chemicals, )nc.) ("Hexion"), as lessee.
edule #,[ to the Full Service Master Lease AgteernerLt dated July 27,2010

MjLdlvest Railcar, as lessor, and Hexion, as lessee.
3. Fi Amen'dment of Schedule #1 dated February '9,20I1t by Midwest

ilcar, as l,ossor, and Hexion, as lessee.
nd Am.erLdrrnent of S chedule #1 dated February 10, 201 4 by Midwest

ilcar, as llesisor, and Hexion, as lessee.
5 . h owledgrnernt of Lessee's Name Change date,J January 3,2011 between

idwest Railcar. as lessot. and Hexion, as lessee
Actrcnoi,vledgment of Lessee's Name Charrge dated as of March26,

l5 betwererL ltrlidwest ltailcar, as lessor, and Herion, eLs lessee
orandum of ScheduLle #1 to Full Service Master Lease Agreement dated

of July 27,21,)10 by and between Midwest Railcar anrJ Hexion.
'l;o .Memorandum of Schedule #1 to Full Service Master Lease

nent dated as of December 23,2010 by and between Midwest Raiicar
Hexiorr.

9 . S Arnenrlment to Memorandum of Schedul: #1 to Full Service Master
Agrerernent dated as of March 6,2015 by and bet'ween Midwest

ilcar and Fle,rion.

60 c.f. 2B6K GRL, Covered Hoppers manufactured by ARI

bearing the foilowing marks and nr,rmbers:

trtnWCX 30(12]22 - 300321, Inclusive

Railcarp:

One Hundred (100)
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