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J:une2,2015

Chief, Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, SW
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the fiurface Transportation Board are one original and one counterpart of the

document describedl below to be recorded pursunnt to Section 11301 of Title 49 of the U.S. Code:

Master trLail Car Lease dated as of 6120114

Lessor: Sam lVlannino Enterprises,Inc. and
Investors First CaPital
191 Anaconda Drive
Pennsylvania Furnace, PA 16865

Lessee: Rocky Mountain Transportation Services,Inc.
P.  O. I lox 1417
Broornrfield, CO 80038

Equipment: 34, 30,,000 gal. Tank Cars
oFox 12459-52932,Nr

Please record this agreement as a prlmary document. The filing fee of $43 is en<;losed.
Thank you.

Sincerely,

flrr /t^C"*1
Mary Ann Oster
Research Consultatrt

RECORDATION NO. 31757 FILED 
      JUNE 02, 2015 06:26 AM 
SURFACE TRANSPORTATION BOARD 



]VIA.STER RI\IL CAR LEASE

This agreement, mader Jr"rne 20th, 201.4, by and between Investors First Capital and or

Sam Mannino Enteqprises, Ino., hav'ing its pri:ncipal office at lgl Anaconda Drive, Pennsylvania

Furnace, pA 16g65, hereinaftrgr rmlled "LE3S,OR' and Rocky Mountain lrarllortation 
Services,

Inc. having its princiipal office at P.o. Box 1417 llroomfield, co 80038-1417, hereinafter called
..LESSEE",

W I T N E S S E T H :

1. Rental and Servlicg Charses'- LESSOR hereby leases -to. the LESSEE, and the

LESSEE rr.Guffi"r 
""d 

hiid' fi.,r* LESSOR and agrees to accept delivery of, upon the terms

and conditions set forth herr:in anLd in the "Riclers" attached hereto and made a part hereof

It.r"irrufter refened to as tho "FLid€rrs", this irrstrument, together with the RiLders, shall be herein

referred to as the ,,Agreemenrt"), the rail cars described in the Riders (hereinafter referred to

singularly as the "C,ari'), for th,l"use of which cars the LESSEE agrees to pay the LESSOR the

rental and services charfes for the full term hereof all as set forth in the fuders.

2. pavment, LESSEE agrees to pay sai<l rental and service charges to LESSOR on the

first day of each caLndar monlh i:n advancl, without deduction, except that the LESSEE shall

pay in advance on tlire delivery of e,ach ,ur, ,.rrprrtively, a. pro rata-pottion of one month's rental

and service charges for the p,lriod between the date of delivery a1{ th! first of the next calendar

morrth, and shaii pay only the pr:o rata portion of such monthly charger attributable to any

fraotional month ac,cruing at ttr.: iermination of this lease, Rentals and sen'ice charges not paid

within thirfy (30) days ofiessee's rreceipt of iinvoice may,.ltLESSOR option, bear interest at the

rate of l% over thti prime rate of inteiest quotr:d by Citibank N.A. per rnonth on the unpaid

balance until the balance is Paid.

3. Inspection qf Cr4g Each of the cars shall be subject to the LESSEE'S inspection

before loading. ru'ffi,gssnn to insperct cars within fifteen (15) days -after delivery or the

successful loading of suci riar shall ,onJi{rt. acceptance thereof by LIISSEE, and shall be

conclusive evidence (i) of the fit and suitable condition of such car for the purpose of

transporting the connmoditiesr thLen and therearfter loaded thereino and (ii) that it is one of the cars

described in the Rid.ers.

4. Resnonsibilitv tor Ladfgg. LESIIOR shall not be liable for any loss of, or damage to

commoditier, o, unfrffirt.of, foua"d or shipped in the cats, however such loss or damage

shall be oaused, or: shall result. LESSEE aglees to assume responsibility .for, to indemniff

LESSOR against, and to save it harmless frorn,-any such loss or damale, or claim thereof'

5. Damaselp Cars &lsullting frorxL Ladins.. In-the event any of the carso or the tank,

fittings, or appurtetr*rtt th*,tq i"tl"dt"g tf" i"ttti"r lining for rail cars.so equipped' shall

become damaged try the ,o,*rodity loadei therein, other than those associated with ordinary
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wear and teat, LESISEE agrees to assume tlte responsibility for sy9! damage' Furthermore'

LESSEE agrees to be resp-onsible for any gosts, both material and labor, for replacements ot

repairs, if required, for any gask:ts zrnd o-rings.

6, Alteration and Le;rltering LESSIiE will preserve the cars in good condition and will

not in *y @tr." prryriourlt *ture of the cars without the advance approval in writing of

LESSOR. LESSEE rtrait ptuo. no lettering or marking of any lind .opol the cars without

LESSOR'S prior wrilten consont, e:<cept tttut, At the pulpose of evidencing the operation of thg

cars in LESSEE S service heleunde,r, iessErg w:ill bi permitted to board arrd placard or stencil

the cars with letters not to exceed tvro inches (.2") in height'

7, Limitatirons g,n Use. UISSEE will mrt use the cars in a "unit train" without advance

approval in writin&frotn tt. ,f,ESSrf,R. LESISEE agrees not to load any of the cars in excess of

the load limit stenciled thereon.

g. Maintenance. LESSOR or LESI$ORS third party maintenance/'fullservice provider

agrees to *].iFu-h]"orrt or the cars in good condition and repair accordiqg to the Interchange

iul., of the Association of Amr:rican Riilroards (AAR), and LESSEE agrees to forward the cars

to the shops of LESSOR for periodlic mainternance repairs as may be djrect'ed by LESSOR' No

repairs to any of the cars shrill be made by LESSEE without LESSOR'S prior written consent

except that igssnli shall, ar; its e,xpense, replace any removable parts ( clome covers' valves,

outlet oaps, etc.) if Lost or broken, Replacement or repair by LESSEE oj any.parts, equipment,

and/or accessories on any olf tfue ,cars shall be with equal'quality to those being replaced -or
repaired unless otherwise agreed to in writing by t pSSOn. Except ficr required periodic

inspections, LESSEE ugr".r'io be responsib,te for the maintenance and repair of all dome area

uppti*r.r, loading and-unloading valves, hatch ,0ovslSr outlet gates and oprelating mechanisms'

There will be no loss of renrtal to LESS6R for repairs for the account of LESSEE. If any car

requires cleaning prrior to any repair, modif:ication or required periodic testing, LESSEE shall

eitirer clean car piior to shippir:rgc,r LESSE11 shall pay all costs associatedl with such cleaning'

Wt.n cars are place d in shops oII,.gSSOn ol in et ptiuut. car shop for maintenance and/or repair,

for the account of the LESSOR, thrs rental ch.argcs on each oar shall cease five (5) days after the

date of rail delivery to the sh,lp, and will be reiistated on the date such car is redelivered baok to

Lessee. LESSEE, af its own expense, shall e,ither replaoe or reimburse LE|ISOR for the cost of

replacing any appliance or refllovable part, if destroyed,.damaged, ot l9l]: removed or stolen'

unless the railroads transpo:rting the cars-have assumed full responsibility for such loss or

damage, or unless suoh loss ,cr dinnage results from the negligence or omisision of LESSOR, its

agents or emPloYees.

g, substiturtion-of (fugg If any o.Fthe cars shall be completely destroyed, or rthg
physical ,orrditiorr-1T1ffi* rftuff b"romo such that the car cannot be operated in railroad

service as determin,J Uy ihe parties, then tho LESSOR may, at its optiol, c.lncel this lease as to

such car as of the date orr whi,ch such event orruo.d, or may substifute another car of

approximately the same type ar:d capacity wi.thin a reasonable period of time, and in the event of

such substitution, tle substituted car shaxi be held pursuant to all the terns and conditions of this

Agreoment, except that rental shall accrue thereon when delivered to Lellsee' LESSOR shall

have the right to substitute fior any car anothLer car of approximately the same type and capacity



within a reasonable period of tfin:re; and, in the event of such substitution, the substituted car shall

be held by LESSEE-pursuant to all rthe terms and conditions of this agreement, except that rental

shall accrue thereon when delivered to Lessee,

10. Misuse Of -Qarso If any repairs are required as a result oll the misuse by or

negligence orffipBitr 
"ilsignee, 

agent or sublesse-e, or while on a railroad that does not

,o6rriiU. to, or fails to meet its r:esponsiUitlty undet, the Interchange Rules of the AAR, or while

on *y private siding or haok oi uny priva.te or industrial railroad, the rental charges shall

continue during the ripair perio,C, and-the LE;SSIIE agrees to pay LESSOR for the cost of such

repair. LESSEE ugr.., thai iti b;y reason of surch rnisuse or negligence or while on a railroad that

does not subscribelo or fails rto meet its respc,nsibility under, the Interchangro Rules of the AAR,

or while on any private sidine;or tralck o. uny private or industrial railroad, any car is oompletely

destroyed or intie opinion oith,, UESSOR, such cat's physical condition is such that it cannot be

op"rut"a in railroai service,, |E$SEE will pay I,F.SSOR, the AAR settlement value as

determined by the ,A.AR Rules of Interohange-i:n effect at that time, withrin ninety (90) days

following a request by LESSOR for such payrnent.

ll. pi4i4g The application, mainte,nance and removal of interior protective linings in

cars so .quiffi, t,o be at the expe,nse of the LEfiSEE, including freight chetrges to and from the

lining shop, (if aPPlicable)

12. bdzuji5a LEsisIlE will indernnily LESSOR against any loss, damage, claim,

expense (ino-fiffierttorney's fees and expenses oi'liti,gation), or injury imposed on, incuned by,

or asserted against LESSOR, ariising out if LESSEE'S or any Sublessee's use, lease, possession,

or operation if th, oars occurnirrg ciiring the term of this.lease, or by the crcntents of such cars,

except for any loss, liability, claim, dam'age c)r expense yhich is directly attributable to the fault

or negleot of the LE)SSoR or fcrr u,hich Jrailroad or railroads have assumed full responsibility.

All indemnities conrtained in this agreement shall survive the termination hereof, however same

shall occur.

13. Governmental lrnd hedustqial Bggglation Each party hgreio agrees to comply

with all governmental laws, rules, ,nguiffi; un,I t.qrit.ments, and with the Interchange Rules

of the AAR with rerspect to the usie-and operation of each of the cars dur:ing the term of this

agreement.

14, OT-5 l\ppRoyApr Whenever approval of the originating_ ltne haul canier(s) is

required in J,ailifi"t Crtr 
"*v 

Uer placed in service pursuant to AAR Ckcular OT-5 and any

revisions or succoss,grs thereto, LEIISOR shall, upon written request of LES'SEE, use reasonable

efforts to aid LESS.EE fur obtainin6g such upp,touul. In no event shall LESlloR be liable if any

such approval is not obtained for irny rruroo, or is withdrawn or modified, and this Agreement

shall continue in full force and eflfect notwithstanding such withdrawal or modification or the

failure to obtain suclh approva'fl.

15. Return of Cars. Upon the expiLration or termination of this lcase as to any of the

cars, LESSEE 
"gr*" 

t" *t-m oaoh of the cars :in good working order, onlinary wear andJear

excepted free from all charges and liens which may result from any act or d'efault of LESSEE, to



LESSOR at point designated try .LEI]SOR, free from residue, rust and odor atrd complete with all

parts, equipment and iccessorils with which X;he car was originally equippecl or which had been

added during the tenn of this lease, una io gint LI1SSOR thirly (30)-days ad'rance notice of such

return. In the event lhe cars urflized uy lE5snn were previously utilized in crude oil service and

igsSnn on$ utilizers for crurie oil serviqe thereafter, LESSEE is not required to return the cars

clean. However, in the event the ciars were not previously utilized to transport crude oil service,

LESSEE shall, on d,smand, reirnburse LESSORfbT the cost of cleaning an)' caf free of residue'

rust and odor not properJly cl<lanred or containring residue or odor, as well ari monthly rental and

service charges incurned durin'g the cleaning process'

16. Mileaqe: LESSOR she'll collect arll mileage earned by the cars and shall credit to the

rental account or rlissgB such miileage earn,ed bv G cars while in the setvice of LESSEE' as

and when released, according to, an.d sibject rro af rules of the tariffs of the :railroads, but only to

the extent of the aggregate re-ntali charges payable under eaoh individual Riderr.

17, Additional Chagps loy Railroads. LESSEE agfees t9^ltt the cars, upon each

railroad over which the cars shall morffi"ilccordance with the tariffs to which each railroad

shall be a party; and, if the op,eration or movemenLt of any of the cars during the term hereof shall

result in any charg's being made against LESSOR by any such railroad, LESSEE shall pay

LESSOR, for such'charges"within fiheen (15) days after Lessee's receipt of invoice for same'

LESSEE agrees to indemnily LE,ISSOR against same and shall be liable for any switching,

demunage, traok strorage, mileerge, empty iti1.t, movements, or detention charges imposed on

any of the cars durirrg the tern hereof.

18. $ervice. The LIissEI:i will use the oars only for the loading of products for which

they are approved b,y the appl.icabft:rregulator,y agency'

19.@!.i@iqethargeAgj@Thererrtalandservicechargesarebasgd
upon consd*tt"" 

"f 
th" .*t t;;"tdt"* *ith the design f.equlr:]nents of the AAR'

Department of TranLsportation, andl the Federal R.ailroad Administration effbctive at the time the

lease of the cars rvis quote,A to lESSBp. Any change to design due to changes in these

requirements or dure to the requirements <lf a'ny other govemmental authority between the

effective date and the expirrrtion or terminalion or tu. lease will cause tlre rental and service

charges to increase at a monthl},rafe of $1.60 per month for each $100 expe,nded by LESSOR on

such car, effective as of the date the car is ieleased from the shop after applications of such

additions, modifications, of adjustrnents. The rate stated above is subject to annual review and

uJjrrrt-rnt. The LIISSEE shall no,t receive any rental credits for cars shopped thirty (30) days or

less for governmentally man<lated r:hanges

20. Milease Cost A.dfgglpqnts. To the *gnthly rental and service charges, LESSOR

will add ($.04) per mile f<rr ea*h ,iln. t uutled by the cars in a calendar year above the
',maxfunum averags mileage" whi.,ch is to be determined as follows: The "maximum average

mileage" for a calend ar year shall be JeteunLinecl by multiplying 35,000 miles by the nqmb31.of

cars covefed by thtl appiicable Ri<ler Juring such calendaf year' Any car covered by the Rider

pertaining thereto ;hrdg only a portion ofihe oalendar year in question shall be included on a



pro rata basis in the calculation of the "maximurn average mileage"' The rate stated above is

subject to annual review and adjustment'

21., Taxes ard-Liens. LESIIOR agre€,s t"lgygl property taxes levied upon the cars and

to file all property tax reports relatiLng theieto. LdSSgB agrees to report anrl pay, in addition to

rental and service chargei, all salles, u-se, leasing, operation, excise and other'laxes with respect to

the cars while such iars ar,e Leased io fnSSBB hereunder, exoluding taxes attributable to

LESSOR,s net inoorne and/or earrni:ng, together with any penalties, fines, or interest thereon' and

all duties, taxes, inv'estment tax crodit r!?uctions, and similar charges arising out of use of the

cars outside the united states, r,EssEE agre$s not to encumber or dispose of this lease or any of

the cars of any pafi of a cal o,n' permit unyln,ru*brance or lien to be entererl or levied upon any

ofthe cars.

22. A$!g!rent. LESSEE agrees, to the best of its ability, !o Y': the cars exclusively in

LESSEE,S own serl,ice withirn tlhe boundariesr of rthe continental United Stat'es, LESSEE will not

assign, transfer, encumber or othetwir" Jitp'ot" of this lease, the cars' or any part thereof or

sublet the cars hereby reased. In the event the cars are used outside the areas specified, T,F'ssEE

agrees to bear full rr:sponsibiltity forr, to defend, and to reimburse LESSOR lbr any loss' damage'

and/or loss or expense, inclu{ing te,gat cost ani attorney's fees arising in any way from such car

movement.

subject alwrrys to the foregSoing, this agfegTent inures to the benelftt of, and is binding

upon, the LESSOR, its sucoessors i*a ittitn*,, iod the LESSEE, its successors and assigns'

23. Default, If the LESSE;E defaults in tlhe paymgnt of rental and service charges on any

of the cars at the tinie when same s.hall Ut.ont due,'oidefaults in the performance or observance

of any of the other agreeme'ts herein toniuit.a and by LESSEE to be perrformed or observed'

and such defautt shall continue fo' trriJy iiirj darys from LESSEE'S receipt of notice of default

(that is LESSEE shall have ten (10) aulyr nrotn date of receiving notice to corroct defaulQ, or

there shall be filed iry o. againslt f,fEdSgfr u p.tition in bankluptcy or for ::.:ryy'ution 
under the

Bankruptcy Law or there shall be a receiver appointedjot *y part of I IESSEE'S property or

LESSEE shall make a general assignment for ih" benefit of cieditors, then and in any of said

events, LESSOR, at its election, mray, ffi tt"ti; Io.LESSEE of termination, terminate the lease

set forth herein *a ..purress irrself of *y oo all said oa1_s and this rease shrall thereupon become

and be terminated. In the alternati:ve, fniSCln, may, without notice, repossess itself of said cars

and relet the same -, urry part theireof to otlers foisuch rent and upon such terms as it may see

fit; and if a sufficient sum^sha1l nrot be realized after repaying all expensers of re-taking and re-

letting said cars, irrcluding attornciy's fees and oxpenses of rcigutio" 3{::llecting 
the rentals

thereof to satisfy tl:re rentil and service tftr.g"t her"in r"'"rv"l, the LES'SEE aglees to satisff

and pay the deficiency accrue6 flom time tJtime upon demand. The obrligation for any such

deficiency as well as the obligation fot-u"y and ali other paymeltl by ILESSEE to LESSOR

called for by this agreement sha[ ;;r"# any teryrlnation-of this agreement or the lease

contained herein for whatev", ,"r,.orr-*d/on ,o'h retaking of the."u-tt:. LESSEE shall' without

expense to LESSOR, assist it in r*posslstiorg ittAf of said-cars and shall fot a reasonable time if

required, furnish sruiiable trackaga: space fo:r tho storage of said cars' The rights and remedies



herein given to LES|SOR shall in no way limjl its rights and remedies given or provided by law

or in equity.



24. Notice. ,All notices provided forlerein, as well as all conesporrdence pertaining to

this agreement, shall be considerrd u, ptope4l given if girren in writing and

delivere<l personally or sent by registered or certified mail' The i:espective addresses

for notic,e shall be the addresses of the parties given below' such addresses may be

changed by either parfy giving wrlitten notice thereof to the other'

25. Assienment of Le-ase. This lease' maybe assigned or pledge by as collateral by the

Lessor without the permission of the Lessee'

LESS.9R AT.:

Investors First CaPital
Attn: SamueliMannino
191 Anaconcla Drive
Pennsylvania Furnace, PA 16865

LESIBE AT:

Rocky Mourrtain Transportartion S ervi ces l[nc'

P.O. Box 1417
Broomfield, CO 80038 -1 41'7

ZS, Rglian*e on Lease. I;ESSOR, in consideration of the LEESIEE'S representations

and ageement to obr.-GnA U, b'und;tth;t"*s and conditions of this lLease and because of

the Lessee,s immediate need of cars, rrruy hau. shipped one or more of the cars to Lessee prior

to the execution of'this Lease. T'his Lease, whetlrer or not executed, shrell be the agreement

between the parties for such cars arrd ,up.rr.,i., prior negotiations and conerspondence'

26. @!!:a,peous. Nothing containpd horein shall give ollonv:y-to LESSEE any right'

title, or properfy irffiin and to the cars except ut LESSgn' LESSOR MAKES NO

REPRESENTATIC,N OR WARfu\NT' OF ANIY KIND, EXPRESSED OR IMPLIED, WITH

R E S P E C T T O T } I E C A R S , T I J E I R M I R C H A N T A B I L I T Y , T H E I R F I T N E S S F O R A
PARTICULAR PURPO SE, INFzuNGEME}IT OR OTHERWISE'

It is expressly understood and agreedlthat this agreement constitutos a separate Rail Car

Lease and service contract with r.,specito tlhe cars desciibed in each Rider:' The termination or

extension of any such contract shafif not afferct any other confi'act, and a sttpplement evidencing

the same shall be executed, delivered, and ackno.wledged at the request of e:ither party hereto' At

the request of either parly hereto, a separate Rail car Lease and service cc'ntract with respect to

the cars described in any Rider will be ;;;;riJ, delivered and acknowledged in substantially the

form of this agleen:tent.



This instrurnent, together rvith any and all Riders attached hereto, r;onstitutes the entire
agreemellt between LESSOR and LESSEE and it shall not be amended, aitered, or changed
except by r,vritten agreerlent signerl by the pa.rtieri hereto.

All rights of I-ESSOR lreleunder ma.g be assigned, pledged or mortS5aged, transferred, or
otherwise disposed of, either in whole ot in pafi, ancVor LESSOR may assigpi, pledge, mortgage,
kansfer, or otherwise dispose of title of cars without notice to LESSEE. However, no sttcl'l
assignment, pledge, rnortgage, h'ansfer or other disposal shall intelfere ivitli the rights or
obligations of LESSEE heretmder, provided that LESSEE is not in defhult with respect to any of
the terms and conditioris of this lease. t,ESSEE agrees to abide by the terms of this lease in the
event of any such assignment, pledge, mol'l;gage, transfer, or othel disposition, this agreement
and all of the other'I,ESSEE'S rigJhts under ilris agreement and all rights oflany person, firm or
corporation rvho cllajms or who rray heleafter clairn any riglrts under this agreement under ot
through LESSEE are hereby rnade subject and subordinate to the teilrs, covenants, and
conditions of any chattel mortgap;es, sec;urity agreements, conditional sale agreements, and/or
equipment trust agreements covering the cat'rs or any of them heretofore or hereafter created and
entered into by LIiSSOR, its successors or assigns, and to all the tights of any such chattel
mortgage, assignee, hustee, securcd pafty, or other holder of the legal title to the cars, tlre cars
may be lettered or marked to iderirli$r the legal owner of the cars at no expense to LESSEE. If,
during the continuiance of this agreeurent, any such mat'king shall at any time be rettroved or
become illegible, wholly or in pr4fi, LESS|EE shall irnrnediately cause rsuch marking to be
restored ol replacecl at LESSOR'S ,oXpens€.

All terrns uLsed in the .Riders shall lrave the same meaning as usod or defined herein
except as tnay be otherwise specifically defined in suclt Riders. Should any tcrrrr or condition of
any Rider be irrconsistent or conflict with any term or corrditiorr hereof, the tenn or condition of
tlre Rider shall govenr,

This agreerrrent shall be governed and construed by the laws of the State of Pennsylvania

IN WITNEIIS WHEREOF, the parti,3s have carned this instrument to be executed and
delivered the day and year first above written.

DATE:

Investors First: Cnpital - [,ESSOlt

BY:

Rocky Mountarin Serviceso Inc - LESSEE

DATE:



RID]SRNIO. I
TO

l\4AST]]R RAIL CI\R LEASE NO. 62014-I

Investors First Capital, and or Sann Mannino l3nterprises, Inc', its successors and or assigns as the Lessor'

and Rocky Mountain Transportation services Inc. the Lessee executing this Rider agee that:

1. Ef-feptiveness, upon execution by its parties, this Rider will become part of the Master Tank car Lease

identified above, (the "Master Lease"), effective as of June 4'2014

z. Cars and Rental. The Cars covered and adderd to the Master Lease by this Rider, and the per Car monthly

rental for the Cars, are:

Type/ Gallons
DOTI I lA l00 \ f l
30"000 Gallons;



Lt.LlJvlrur rrvrt '

RAILCAR NUM,BERSI

oFox012459
oFoxO17603
'OFOX017604

oFox018585,
oFoxo18s91
oFox018595
oF'ox021244
oFox023158
oFox023159
oFox025005
oFox026092
oF'ox026094
oFox02609s
oFoxo26096
oFOX036037
oFox036044
oFox036061

oFo.Ko36062
oFox036063
oFox036064
OFOX03606s
oFOX036067
oFox036068
oFox036069
oFox036070
OFO,X036072
oFOrXo36078
oF0x036079
oFc)x036080
oFOX046150
oFClX046159
0FOX046448
oF0x049197
oF()x052932

TOTIIL -' 34 CARS



$34.000.00 Per Month

a
J . Lease Term. The lease tenn is (36) Sixty .Months. Lessee agrees, immediately upon the termination of

Rider, to retum the Cars leasecl hereunder to Lessor at the Lessor's designatr:d looation, suitable for

interchange service STEAM CLIiANED, empt/, free from residue, rust, corrosion, ordinary wear and tear

excepted. In th,o event that any Car is not deli'vered to Lessor meeting the requirements of this Section on or

before the end of the Teun specified for suolh Car in this rider, all of the obligations of Lessee under this

Lease with respect to such Car shall remain in full force and effect until such Car is delivered to Lessor;

provided, however, after thirty (30) days from the end of the term of the applicabl,e Rider, the monthly rent

for such Car shall be set at one anLd one-half tjimes the prior monthly rent. Early Termination Clause. Lessee

my return the cars after 2:.4 mouths by notifying the lessor 30 days in advance r:f the 24th payment and

paying an early'out option equal to six (6) months lease payments per car'

Bnd of Initial lleriod. Pro'riding lihe Lessee hias paid as agreed and has not been in default for any reason

listed under section 21 of'the Master Lease the lLessee my rewrite the Lease or renew the Lease for an

additional 12, il.4 or 36 months or return the Clars to Lessor and terminate the Master Lease.

Securiqv Depor;it. TBD security deposit recr:ived, by the Lessor shall be applied to the f[st and last two

months lease paynent (less any transaction, documentation and or legal fees)

Delivery. Cars shall be clelivere{ at a locatiqn to be provided by Lessee and all shipping cost will be paid

by the Lessee.

Delivery Addlr:ss. (to be completed by lessee)

Mileage. Mileage is zero rated, No rnileage will be passed on to Lessee

Excess Mileaee Sr,rrchargti, T|e Cars covered try this Rider are subject to the excess mileage surcharge

imposed by this Section 6, and the "Mileage fiurcharge" is six cents;

If during any calendar )'ear t5e Cars travel nrore than the "Gross Mileage Limit" (defined below), then for

each mile traveled above the Gross Mileage l,imit, the Lessee shall pay the Lessor the Mileage Surcharge

indicated abov,e, The Lessor shalli ilvoice the Lessee annually for any amounts due under this Section 6 and

the Lessee shal.l pay within ten days of the inrroice date.

,,Gross Mileage Limit" means for any calenclar year, 35,000 multiplied by the nrtmber of cars covered by

this Rider during that year, with Cars oovered for only a partial year boing included in that calculation on a

prorated basis by applying; a claily proration firctor to 35,000 miles'

Reliance ou Lease. Lcssor, in cronsideratiorr of the Lessee's oral representations and agreement to observe

and be bound by each ancl all of the terms and conditions of this Rider and tlhe Master Lease and the

immediate neecl of Car.s by Less€:e, may haver shipped one or more of the Cars to l,essee prior to the formal

execution of tLris Ricler aucl the Master Lease. If this has occurred, or if the Cars ate already in servico, this

Rider and the Master Lease, rvhether or not 'executed, shall be the lease agleement botween tho parties for

such Cars.

4.

6.

7,

8.

9.

10.



DOCUMENTATIONT

INSURANCE:

LOCATION & USE;

TRANSACTION
COSTr

CONDITIONS
PRECEDENT TO
TUNDING:

ACCEPTANCD;

It is anticripated that the ilessctt"s ol the Lessor's Assignees standard lease documentation
rvould be needed as a nlinitnunr for this transaction. This letter outlines the general terrns and
conditiotts of the lease. Ilotvever, it does not irrclucle all the temrs of rhi lease, which is
sub.iect to the revieu,and approval by fhe l-essor's appropriate creclit authority.

I-essee shall at all t irnes kr:ep the cornnrodity insured with, or.cause to be insurecl with,,,all
t'isk" insurilncer for an am('unf oqual to tlre outstanding Stipulated Loss Values at the yeal.ly
attniversarl' of the Lease. 'l"he Lessor must be listed orr the policy as loqs payee and additional
insured ancil a certificate of rinsulauce is to be plovidecl to the,l-essior prior to closing.

The equipnrent shall be used in North Arner.ica

All cost incurLed, including bu{ not limitecl for recording ancl filing fees, record searches,
rogistratl ion,legal fees, appraisal and documentation shall be for L,esseJ's Account.

Lessot's colnnitment to fund the lease is subject to the follo\^,ing:

(i) thr: satisfaction of all conditions set forth herein, including rvithout
Iinritation, the execution and delivery o1'lease docunrentation in fonn
and substance satisfactory to l-essor;

(ii) no rnaterial adver.se change in the financ,ial conclition of Lessee;
(i i i) appropriatecommitteeapprovals;
(iv) approved cournrodity and MSDS per AhR car type;
(v) satisfactory tax nnd legal opinions; and
(vi) Satl isfactory revie\a, of past (3) years A,uclited Financial Statements

an<l most recent Inteliru Financial Statements.

If this proposal i,s satisfactory to lhe Lessee, please sign and return this letter to hvestors First
Capital by 20 June,2014 indicating your acceptatlce, so that we may proceed on the leasing
transactio,n described herein,. This loase is subject to a confirnred lease fr.om Mitsubishi
International CotLpolation at l|il400 per car per month with the same terms listed above,

AII documentation shall be in form and substance acceptable to Investors Fir.st Capital with its financier.and its legal counsel.

Thank you for allotving us the opportunjty to plepare and present this transaction to you.

Sincerely,

Lessor, Inve$tors First Capital




