RECORDATION NO. 31655-B

FILED DECEMBER 21, 2015 4:16 PM

SURFACE TRANSPORTATION BOARD
LAw OFFICES OF

Lours E. GITOMER, LLC

600 BALTIMORE AVENUE, SUITE 301
fﬁ”gf;.ﬁff;%,““i‘fm TOWSON, MARYLAND 21204-4022
g ' (410) 296-2250 + (202) 466-6532

MELANIE B. YASBIN FAX (410) 332-0885

Melanie@Igraillaw.com December 21, 2015
410-296-2205
Ms. Cynthia T. Brown
Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D. C. 20423

Dear Ms. Brown:

[ have enclosed for efiling the document described below, to be recorded pursuant
to §11301. This document is a Partial Termination, a secondary document, dated as of
December 18, 2015. The primary document to which this is connected is Recordation
Number 31655. We request that this document be recorded under Recordation Number
31655-B.

The names and addresses of the parties to the Partial Termination are as follows:

Lessor:

M&T Bank
One M&T Plaza
Buffalo, NY 14203

Lessee:

Interstate Commodities, Inc.
Watseka Interstate LL.C
R.M. Railcars LI.C

7 Madison Street

Troy, NY 12181

A description of the equipment covered by the Partial Termination consists of 40 railcars
numbered 37 railcars numbered INTX 101164, 101188, 101205, 101210, 101216,
101218, 101222, 101243, 101250, 101264, 101265, 101281, 101283, 101285, 101299,
101303, 101320, 101323, 101332, 101337, 101339, 101343, 101351, 101356, 101359,
101369, 101381, 101384, 101395, 101401, 101413, 101414, 101417, 101424, 101428,
101448, and 101450.



Ms. Cynthia T. Brown
December 21, 2015
Page 2

A fee of $43.00 is enclosed. Please return a copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@]lgraillaw.com

A short summary of the document to appear in the index as follows: a Partial Termination
dated as of December 18, 2015 between M&T Bank, One M&T Plaza, Buffalo, NY
14203, and Interstate Commodities, Inc., Watseka Interstate LLC, R.M. Railcars LLC, 7
Madison Street, Troy, NY 12181, covering 37 railcars numbered INTX 101164, 101188,
101205, 101210, 101216, 101218, 101222, 101243, 101250, 101264, 101265, 101281,
101283, 101285, 101299, 101303, 101320, 101323, 101332, 101337, 101339, 101343,
101351, 101356, 101359, 101369, 101381, 101384, 101395, 101401, 101413, 101414,
101417,101424, 101428, 101448, and 101450.

E. Gitomer
Enclosure



RECORDATION NO. 31655-B :
FILED DECEMBER 21, 2015 4:16 PM
SURFACE TRANSPORTATION BOABD

PARTIAL TERMINATION |

This Partial Termination, dated as of December 18, 2015, is betwéen M&T Bank
(“M&T™), a8 secured party and lessor, and Interstate’ Commadmes, Tne.; Watseka
Interstate LLC, and R.M, Railears LLC (collectively “Interstate”), as debtors and lessees.

WHEREAS, M&T and Interstate-entered into a-Security Agreement dated as of
March 31, 2015, and a Memorandiii of Security Agreement dated-as of Maich 31, 2015
(anectwaly the. “Security Agreement™), whichwas recorded at the Surface
Transportation Baard (the “Board”) on April 2, 2015 4t 5:16 pm under Recordation. No.
31655, including the 37 railears identified on the: Attachment (the “Released: Cars™) and
purstiant to, Section 103 of the Canada Transportation A¢t (&he “Act”) on April 6, 2015-as
Document Key 24311; and

WHEREAS, M&T and Interstate entered irito a Lease Supplement No. 8 dated as
of March 31, 2015 pursuant to that cértain Railear-Master Lease Agreement-dated as of ,
October 28, 2013, and a Memorandum of Lease Agreement dated as of March 31, 2015
(coilectweiy the “Lease™), which wias recorded.at the Board on Apiil 2, 2015 at 5:18 pm
under Recordation No. 31655-A, including the Released Cars and pursuant to the Acton
April 6, 2015 as Document Key 24310; and

WHEREAS, the Security Agreement.and Lease will collectively be referred to as
the“Lien. Documients”; and

WHEREAS, the duties:and obhgatxons of the parties to the Lien Documents with.
sespect torthe Released Cars have been-satisfied and discharged; and.

WHEREAS -@S: of tha datc hereof all amounts due for the Released Cars under the

WHEREAS this Partial Telmmauon dnes ot dpply G} any raﬂcal Subject ta'the
Lien Documents other than the Released Cars,

NOW, THEREFORE in.consideration of the promises and covenants in the:
documents set forth above: by reference, and for othier valuable consideration, the: réceipt
and sufficiency of which are hereby acknowledged, and tie anthority to issue and execute
this-docuimient, inténding to be. legally bound, M&T and Interstate. hexeby terininate and
cancel the Lien Documents with respect to the Released Cars-as of the date herein first
wiritten above; provided that this tefmination does not apply t0 provisions of the Lien
Documents stated to survive such termination..

This Partial Termination may be-exeeuted:in:separate counterparts, each of which
when so executed and delivered shall be an original for 4l purposes, but all stich
eountexparts shall constitute but one and the same instrument.



IN WITNESS WHEREOF, the patties heteto have caused this Partial
Termination to be duly executed as of the date hereinabove first written.

M&TBANK

Title: Assistant Vice President

as secured party and lessor

/7

RM:RAIECARS LLC - -

INTERSTATE COMMODITIES, INC.

Name: ﬂrﬁagxﬁ_&w&

Title:.

WATSEKA INTERSTATE LLC
as debterand lessee

Naine: Moﬂuf & . ?.azw.a_

Tlt]e Ql} n!.‘F‘ Bp p_(, r;“';t sﬁ*M

as debtorand-lessee

By Imerstate Commcdxixcs, Inc,, its-sole:

Name: %f*'r“ Qp{.f"&‘k‘ °mw
Tlﬂe" M}&M‘ C-\ iafﬁvg&m




STATEOF NEW YORK )
) ss.

County of L Noner—— )

s |
Onihis &_ day of December 2015, before e, the undersignied Notary Pablic, personally
appeated 7 A%y 2. ef Inogmer  personally knows to me to be the person who
executed the witin instrument as JISSr et |/ 1d4A on behalf of M&T
BANK, and acknowledged to me that the corporation executed it,

Loren D

Notary Publicfor________ RoSEMARIENUCCI
' Lio, #01NU8031718
A ol 2 Notary Publlc-Staie of New York
My Commission expires __Qualfiedin _Monroe Counly
My Commisslon Explres OCGTOBER 12, 2017




STATE OF NEW YORK )
7 ) ss.
County of Albany )

O this W‘ day of Pereal 2015, before me; the undersigned Notary, Public,
personally appeared s i (s 12 ..ﬂ'ﬂ\ personally known to me to be the
person who executed the within instrument as (b ﬂh«fm“ Offyur .on
behalf of the INTERSTATE COMMODITIES, INC., and. acknc)wledged to me that the

corporatign.executed it, / 4&

Notary Public for-
My Commission expires
DEREK D. SELLMAN

th
) ] Notary Public, State: of New Yo o1

T T RO s 4 Joar Go., 1, 12SE6275¢
STATE OF NEW YORK ; . O.ualgf]i ,Egﬂ:ﬁgxmres Ho.00-20 (3
County-of Albaiiy 5
On this [ day of _Pesshy 20}5 _b.éfofb me, the unideisigiied Notary Public,
‘personally appeared MI‘Xw [ ' persenally known to.meto be the
person who éxécuted the withiii instriment as _ (il Geere 4o ') It on

‘behalf of INTERSTATE COMMODITIES, INC., the: sole mcmbcr f WATSEKA
INTERSTATE LLC, and ackinowledged le_ i€, th‘ it the cg u

Notary Public for__ &
My Commissiori expires.

—STATE OGP NEWEORK— s DEREKU ELLMF\N m
Bicosse ol g foe e ) @ Hotary PUDLC, S‘almmsfzg%ﬁmm
County 6f Albany 9 ﬁuaiiiled in Ranssetaer 0., i 4"1:14 0 1%

Comlssion Expires: 0

On this f 4. day of Oeesbis 2015, before me, the utidersigned Notary Public,
personally appeared A1l . fi A personally-known to me to be the
person iwho executed the within instiament ay__[AAF oty OHir,  on
behalf of INTERSTATE COMMODITIES, INC, the sole member of R:M; RAILCARS
LLC; and dckripwledged to me that the cempany e-. ecuted 7 5 .

.Notary Pabhc fm
My Coninission expxres

EREND: SELTMA
Nrﬂav? P?ﬂl ataof: Ne&'.; g?gtg 750411
Qualified v figns: Ho. 025kbe

“CotinvisstonExpires: 02-04-20.




ATTACHMENT

The 37 released tars are as follows:

101264 .

101337

101188

101339

101205

101343

- 101216

101351

101216

101356

101218

101359

101369

101222

101243

101381

101250

101384

101264

101395 |

101265 |

101401 .

101281.

101413

101283

101414

101285

101417

101299

107424

101303

101428

101320

101448

101323

101450

101333






