RECORDATION NO. 32090 FILED

ALVORD AND ALVORD PLLC  January 27, 2016 05:00 PM
ATTORNEYS AT LAW SURFACE TRANSPORTATION BOARD
1050 SEVENTEENTH STREET, NW
Suite 301
WASHINGTON, D.C.

ELIAS €. ALVORD (1942) 20036
ELLSWORTH C. ALVORD (1964) —
ROBERT W ALVORD (2010 PHONE: (202) 303-2266

FAX: 1-855-600-2836
E-MAIL: alvord@alvordlaw.com
WEBSITE: www.alvordlaw.com

January 27, 2016

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423

Dear Section Chief,

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of an Memorandum of Lease Agreement, dated as of
January 27, 2016, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lessor: Citizens Asset Finance, Inc.
480 Jefferson Blvd.
Warwick, Rl 02886
Lessee Solvay Chemicals, Inc.
3333 Richmond Avenue
Houston, TX 77098
A description of the equipment covered by the enclosed document is:
110 covered hopper railcars: SMNX 44301 - SMNX 44410.

A short summary of the document to appear in the index is:

Memorandum of Lease Agreement.



Section Chief
January 27, 2016
Page 2

Also enclosed is a check in the amount of $43.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

SN

“Edward M. Luria

EML/sem
Enclosures
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MEMORANDUM OF LEASE AGREEMENT

THIS MEMORANDUM OF LEASE AGREEMENT is made and entered into as of January
m, 2016, by and between SOLVAY CHEMICALS, INC. (“Lessee”) and CITIZENS ASSET
FINANCE, INC. (“Lessor”), with reference to the following:

1. Lessor has agreed to purchase and lease to Lessee, and Lessee has agreed to lease
from Lessor, those certain railcars described on Exhibit No. 1 attached hereto (the
“Railcars™).

All such Railcars are more fully described in that certain Schedule No. 001 dated as
of January Zﬂ 2016 and executed pursuant to, and incorporating by reference the
terms and conditions of, that certain Railcar Lease Agreement dated as of January

7_"1, 2016 (together with all of the riders, schedules and other attachments thereto,
collectively, the “Lease™), each between Lessor and Lessee.

2. The Lease shall be effective as of the date hereof and shall be subject to the term
specified in the Lease, and any extension of such term to the extent provided for in
the Lease.

3. The Lease contains an option by Lessee to purchase the Railcars on the terms set
forth in the Lease.

This Memorandum of Lease Agreement may be executed in any number of counterparts,
each executed counterpart constituting an original but all together only one Memorandum of Lease
Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of
Lease Agreement to be executed as of the date first above written.

CITIZENS ASSET FINANCE, INC.

By:

Name;
Title:

SOLVAY CHEMICALS, INC.

o P

Name: /2 Ww&“
Title: ;;‘{,MN Oficen

Memo of Lease — STB (Sch. No. 001)



IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of
Lease Agreement to be executed as of the date first above written.

Memo of Lease — STB (Sch. No. 001)

CITIZENS ASSET FINANCE, INC.

By: ﬁ% fza}&/ / Lul [/b//(,/ﬂ[(fé,
Name: (4 f Wl vil
THle: by ceis fzafm: Ve President

SOLVAY CHEMICALS, INC.

By:

Name:
Title:




STATEOF [ S0XA-S )
) ss.

county or B4 2eTs )

I HEREBY CERTIFY, that on this &Q%‘day of January, 2016, before me, the undersigned,
a_ Notary Public of the State of ledas , personally appeared
(\‘104\-\ v 'Tfi raenet— , Who acknowledged himself to be the Finanee OF Ciewy
of SOLVAY CHEMICALS, INC., known (or satisfactorily proven), to be the person whose name is
subscribed to the within instrument, and acl‘(nowledged th?:c he executed the same for the purposes
therein contained as the duly authorized ¥} ngvwee D Eicey of said company by
signing the name of the company by himself as the Fiparee DE Eieev

AS WITNESS my hand and notarial seal.

Nevs b Nphurose

Notéry Public

My commission expires: Wiy,
Syt
S0 e s %,

Memo of Lease — STB (Sch. No. 001)




,,,,,,

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I HEREBY CERTIFY, that on this “\day of January, 2016, before me, the undersigned,
a Notary Public of the State of Illinois, personally appeared Misty M Mulvihill, who acknowledged
herself to be the Assistant Vice President of CITIZENS ASSET FINANCE, INC., known (or
satisfactorily proven), to be the person whose name is subscribed to the within instrument, and
acknowledged that she executed the same for the purposes therein contained as the duly authorized
Assistant Vice President of said company by signing the name of the company by herself as the
Assistant Vice President.

AS WITNESS my hand and notarial seal.

My commission expires:

OFFICIAL SEAL
Publig -
N Commson Btes
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EXHIBIT NO. 1
TO MEMORANDUM OF LEASE AGREEMENT

DESCRIPTION OF RAILCARS

One Hundred Ten (110) Trinity built covered hopper railcars with the following marks:

Car Mark Car Mark Car Mark Car Mark Car Mark

SMNX SMNX SMNX SMNX SMNX
44301 44323 44345 44367 44389
44302 44324 44346 44368 44390
44303 44325 44347 44369 44391
44304 44326 44348 44370 44392
44305 44327 44349 44371 44393
44306 44328 44350 44372 44394
44307 44329 44351 44373 44395
44308 44330 44352 44374 44396
44309 44331 44353 44375 44397
44310 44332 44354 44376 44398
44311 44333 44355 44377 44399
44312 44334 44356 44378 44400
44313 44335 44357 44379 44401
44314 44336 44358 44380 44402
44315 44337 44359 44381 44403
44316 44338 44360 44382 44404
44317 44339 44361 44383 44405
44318 44340 44362 44384 44406
44319 44341 44363 44385 44407
44320 44342 44364 44386 44408
44321 44343 44365 44387 44409
44322 44344 44366 44388 44410
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CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

/ VIR
January 27, 2016 & Lpnd M Lirca

Edward M. Luria

Dated:






