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RECORDATION NO. 31549
FILED JANUARY 2, 2015 10:49 AM
SURFACE TRANSPORTATION BOARD

January 2, 2015

Via Electronic Filing
Chief Section of Administration

Office of Proceedings
Surface Transportation Board
395 E. Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) isa
copy of the Memorandum of Commercial Security Agreement, dated as of December 15, 2014, by
and among MVB Bank, Inc. Rail Connection, Inc. and Appalachian Tank Car Services, Inc. a

primary document as defined in the Board’s Rules for the Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lender: MVB Bank, Inc. Grantor: Rail Connection, Inc.
400 Washington St. E. 737 Eleanor Industrial Park
Charleston, WV 25301 Eleanor, WV 25070
Borrower: Appalachian Tank Car Services, Inc.

737 Eleanor Industrial Park
Eleanor, WV 25070

A description of the railroad equipment covered by the attached document is:

Up 208 three pocket 3850-4000 cu ft capacity, open top hoppers carrying the car mark
and numbers: ,

COGX 14005, COGX 14008, COGX 14000, COGX 14001, COGX 14002, COGX 14003,
COGX 14004, COGX 14006, COGX 14007, COGX 14009, COGX 14010, COGX 14011, COGX
14012, COGX 14013, COGX 14014, COGX 14015, COGX 14016, COGX 14018, COGX 14019,
COGX 14020, COGX 14021, COGX 14022, COGX 14023, COGX 14024, COGX 14025, COGX
14026, COGX 14027, COGX 14028, COGX 14029, COGX 14030, COGX 14031, COGX 14032,
COGX 14033, COGX 14034, COGX 14035, COGX 14036, COGX 14037, COGX 14038, COGX
14039, COGX 14040, COGX 14041, COGX 14042, COGX 14043, COGX 14044, COGX 14045,
COGX 14046, COGX 14047, COGX 14048, COGX 14049, COGX 14050, COGX 14051, COGX
14052, COGX 14053, COGX 14054, COGX 14055, COGX 14056, COGX 14057, COGX 14058,
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COGX 14059, COGX 14060, COGX 14061, COGX 14062, COGX 14063, COGX 14064, COGX
14065, COGX 14066, COGX 14067, COGX 14068, COGX 14069, COGX 14070, COGX 14071,
COGX 14072, COGX 14073, COGX 14074, COGX 14075, COGX 14076, COGX 14077, COGX
14078, COGX 14079, COGX 14080, COGX 14081, COGX 14082, COGX 14083, COGX 14084,
COGX 14085, COGX 14086, COGX 14087, COGX 14088, COGX 14089, COGX 14090, COGX
14091, COGX 14092, COGX 14093, COGX 14094, COGX 99010, COGX 99014, COGX 99017,
COGX 99020, COGX 99042, COGX 99048, COGX 99054, COGX 98004, COGX 99001, COGX
99002, COGX 99003, COGX 99006, COGX 99007, COGX 99008, COGX 99011, COGX 99013,
COGX 99015, COGX 99016, COGX 99018, COGX 99022, COGX 99023, COGX 99024, COGX
99025, COGX 99026, COGX 99027, COGX 99029, COGX 99031, COGX 99032, COGX 99033,
COGX 99034, COGX 99035, COGX 99036, COGX 99037, COGX 99038, COGX 99039, COGX
99044, COGX 99046, COGX 99047, COGX 99049, COGX 99050, COGX 99052, COGX 99053,
COGX 98001, COGX 98007, COGX 98008, COGX 98009, COGX 98010, COGX 98014, COGX
98018, COGX 98019, COGX 98025, COGX 98029, COGX 98031, COGX 98037, COGX 98042,
COGX 98045, COGX 980353, COGX 98060, COGX 98062, COGX 98063, COGX 98065, COGX
08066, COGX 98072, COGX 98080, COGX 98083, COGX 98084, COGX 98088, COGX 98068,
COGX 98092, COGX 99045, COGX 98012, COGX 98013, COGX 98057, COGX 98083, COGX
98021, COGX 98050, COGX 98070, COGX 98034, COGX 98090, COGX 98003, COGX 98067,
COGX 98035, COGX 98044, COGX 99004, COGX 98047, COGX 98049, COGX 98005, COGX
98069, COGX 99030, COGX 99040, COGX 98033, COGX 98061, COGX 98046, COGX 98040,
COGX 98048, COGX 98087, COGX 98022, COGX 313, COGX 2012, COGX 315, COGX 319,
COGX 321,C0GX 322, COGX 312,COGX 316, COGX 318, COGX 314, COGX 317, COGX 323,
COGX 310, COGX 311, COGX 159, COGX 320

A short summary of the document to appear in the index is:

Memorandum of Commercial Security Agreement

In addition, the Surface Transportation Board Recording fee of $44 will be sent
separately. Thank you.

Enclosure



RECORDATION NO. 31549
FILED JANUARY 2, 2015 10:49 AM

SURFACE TRANSPORTATION BOARD
MEMORANDUM OF COMMERCIAL SECURITY AGREEMENT

This MEMORANDUM OF COMMERCIAL SECURITY AGREEMENT dated as of
the 15th day of December 2014 (the “Memorandum™) is made by and between Rail Connection,
Inc., a West Virginia Corporation, with an address at 737 Eleanor Industrial Park Eleanor, WV
25070 (the “Grantor™), Appalachian Tank Car Services, Inc. West Virginia Corporation, with an
address at 737 Eleanor Industrial Park Eleanor, WV 25070 (the “Borrower”) and MVB BANK,
INC., 2 West Virginia corporation, with an address at 406 West Main Street, Clarksburg, West
Virginia 26301 (the “Lender” and, together with the Grantor and Borrower, the “Parties™).

WHEREAS, the Grantor owns twenty (208) three pocket 3850-4000 cu ft capacity, open
top hoppers described on Exhibit A hereto (the “Cars™).

WHEREAS, The Grantor, as lessor, and Globe Metallurgical, Inc., as Lessee, entered
into that certain Master Full Service Railcar Lease dated as of April 14, 2014 (the “Lease”) (the
“Lease”) providing for the Lessee’s lease of the Cars from the Grantor. Evidence of the Lease
has been recorded with the Surface Transportation Board pursuant to 49 U.S.C. § 11301
simultaneously with this Memorandum.

WHEREAS, the Lender has provided a Loan to the Borrower and the Grantor has
entered into a Commercial Guaranty for the Loan, and in connection therewith Grantor has
agreed to grant the Lender a security interest in the Cars and assign the Lease, together with the
rents and profits relating thereto, to the Lender, each as collateral to secure the Loan.

WHEREAS, the Parties have entered into that certain Commercial Security Agreement
of even date herewith (the “Security Agreement”), evidencing the Grantor’s grant of a security
interest in the Cars to the Lender attached hereto as Exhibit B,

WHEREAS, the Parties wish to show for the public record the existence of the Security
Apgreement, and the respective interests therein of the Parties in and to the Cars, and accordingly
the Parties have caused this Memorandum to be executed by their respective duly authorized
officers, as of the date first above written and filed with the Surface Transportation Board
parsnant to 49 U.S.C. § 11301(a).

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by each of the Parties hereto, by this instrument the Borrower hereby
grants a first priority lien and security interest in and to the Cars to the Lender on the terms and
subject to the conditions set forth in the Security Agreement.

[SIGNATURE PAGE TO FOLLOW]
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IN WITNESS WHEREOF, cach of the undersigned has caused this Memorandum of
Security Agreement to be executed by a duly suthorized officer as of the day and year first above

written.

I certify that I hold the title set forth below, that this instrument was signed on behalf of
the Assignor by authority of its Board of Directors and that T acknowledge that the execution of
the foregoing instrument was the free act and deed of the Assignor. [ further declare under
penalty of perjury that the foregoing is true and correct. Executed on December 15, 2014

RAIL CONNECTiON INC., as Grauto

ﬁ/ /@? (L/ Lo /_, g <; [ ——
AT
Name: ~7@:-lp [ M{r&ffm

Tile: Vermed

I certify that I hold the title set forth below, that this instrument was signed on behalf of
the Assignor by authority of its Board of Directors and that I acknowledge that the execution of
the foregoing instrument was the free act and deed of the Assignor. 1 further declare under
penalty of perjury that the foregoing is true and correct. Executed on December 15, 2014

APPALACHIAN TANK CAR SERVICES, INC,,

as Gra j g

Name: Uwfé’h Zr}’ |‘§m<‘r n OH\&-—M
Title: (P(éé (\f’f&g/
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I certify that 1 hold the title set forth below, that this instrument was signed on behalf of
the Assignee by authority of its Board of Directors and that [ acknowledge that the execution of
the foregoing instrument was the free act and deed of the Assignee. I further declare under
penalty of perjury that the foregoing is true and correct. Executed on December 15, 2014
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MVB BANK, INC,, as Secured Party

/
Name: Lou:;s =, ﬂrm&é
(&
Title: V f




EXHIBIT A
DESCRIPTION OF RAILCARS

See Attached
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1953 Built 286,000 GRW

COGX

1 14005

2 COGX | 14008

3 COGX | 14000

4 COGX | 14001

5 COGX | 14002

6 COGX | 14003
7 COGX | 14004

8 COGX | 14006
9 COGX | 14007
10 COGX | 140098
11 COGX | 14010
12 COGX 14011
13 COGX | 14012
14 COGX 14013
15 COGX | 14014
16 COGX | 14015
17 COGX | 14016
18 COGX | 14017
19 COGX | 14018
20 COGX | 14019
21 COGX | 14020
22 COGX 14021
23 COGX | 14022
24 COGX | 14023
25 COGX | 14024
76 COGX | 14025
27 COGX | 14026
28 COGX | 14027
29 COGX | 14028
30 COGX | 14029
31 COGX | 14030
32 | COGX | 14031

Three Pocket Open Top Hoppers

1977 Built 263,000 GRW

96 COGX 99010
97 COGX 99014
08 COGX 939017
09 COGX 99020
100 COGX 99042
101 GOGX 99048
102 COGX 99054
103 COGX 92004
104 COGX 99001
105 COGX 99002
106 COGX 99003
107 COGX 99006
108 COGX 99007
109 COGX 59008
110 COGX 99011
111 GOGX 89013
112 GoeX 939015
113 COGX 99016
114 COGX 95018
115 COGX 95022
116 COGX 99023
117 COGX 93024
118 COGX 99025
119 COGX 99026
120 COGX 99027
121 COGX 99029
122 COGX 99031
123 COGX 939032
124 COGX 99033
125 COGX 99034
126 COGX 99035
127 COGX 99036




33 COGX 14032
34 COGX | 14033
15 COGX 14034
36 COGX | 14035
37 COGX | 14038
38 COGX | 14037
a9 COGX | 14038
40 COGX | 14039
41 COGX | 14040
42 COGX | 14041
43 COGX | 14042
A4 COGX 14043
45 COGX | 14044
46 COGX | 14045
a7 COGX 140486
48 COGX | 14047
49 COGX | 14048
50 COGX | 14049
51 COGX | 140580
52 COGX 14051
53 COGX | 14052
54 COGX | 14053
55 COGX 14054
56 COGX 14055
57 COGX | 14056
58 COGX 14057
50 COGX | 14058
&0 COGX | 14059
61 COGX | 140860
62 COGX | 14061
63 COGX | 14062
64 COGX 14063
85 COGX 14064
66 COGX | 14065
57 COGX | 14066
58 COGX 14067

128 COGX 59037
129 COGX 59038
130 COGX 99039
131 COGX 99044
132 COGX 59046
133 COoGX 99047
134 COGX 59049
135 COGX 99050
136 COGX 99052
137 COGX 99053
138 COGX 93001
139 COGX 98007
140 COGX 98008
141 COGX 98009
142 COGX 98010
143 COGX 98014
144 COGX 98018
145 COGX 98019
146 COGX 98025
147 COaX 98029
148 COoGX 98031
149 COGX 98037
150 COGX 98042
151 COGX 98045
152 COGX 98053
153 COGX 98060
154 COGX 98062
155 COGX 98063
156 COGX 98065
157 COGX 98066
158 COGX 88072
150 COGX 98080
150 COoGX 98083
161 COGX 92084
182 COGX 98088
163 COGX 98068




69 COGX 14068
70 COGX 14069
71 COGX | 14070
72 COGX 14071
73 COGX | 14072
74 COGX ; 14073
75 COGX | 14074
76 COGX | 14075
77 COGX 14076
78 COGX | 14077
79 COGX | 14078
80 COGX | 14079
81 COGX | 14080
82 COGX | 14081
83 COGX 14082
ga | COGX | 14083
25 COGX | 14084
86 COoGX 14085
87 COGX | 140886
88 COGX | 14087
89 | COGX | 14088
an COGX 14089
91 COGX | 14080
g2 COGX | 14091
93 COGX 14082
a4 COGX | 14003
95 | COGX | 14094

164 COGX 598052
165 COGX 59045
166 COGX 98012
167 COGX 98013
168 COGX 98057
169 COGX 98085
170 COGX 98021
171 COGX 98050
172 COoGBX 98070
173 COGX 98034
174 COGX 98090
175 COGX 98003
176 COGX 98067
177 COGX 98035
178 COGX 98044
179 COGX 99004
180 COGX 98047
181 COGX 98049
182 COGX 98005
183 COGX 98069
184 COGX 99030
185 COGX 59040
186 COGX 98033
187 COGX 98061
188 COGX 98046
189 COGX 98040
190 COGX 98048
191 CoGX 98087
192 COGX 98022
193 COGX 313
194 COGX 2012
195 COGX 315
196 COGX 319
197 COGX 321
108 COGX 322
199 CoGX 312




200 COGX 316
201 COGX 318
202 COGX 314
203 COGX 317
204 COGX 323
205 COGX 310
206 COGX 311
207 COGX 159
208 COGX 320




EXHIBITB
SECURITY AGREEMENT

See Attached

Page 5 of 5



R A A VAR

*0000900611-5001 017040112121416357

COMMERCIAL SECURITY AGREEMENT

Principal Loan Date Maturity Loan No l Call 7 Gall Account Officer | Initial

$6,000,000.00 ) 12-15-2014 {06-15-2020 | 9006711-5001 LSA

LA

7

References in the boxes above are for Lender's use onty and do not limi the apolicabiity of this document Lo any particuiar loan of llem.
Any item above containing *=*** has been orilled due lo lex! lengih limitations.

Barrower:  Appalachian Tank Car Services, inc. (TIN: Lender: MVE Bank, Inc
47-1280756) {harlesten Branch
737 Eleancr Industrial iPark 4aa Washington St, East
Eleanar, WY 25070 Charleston, WV 25304
Grantor: Rail Conngetion, Inc (TIN: 35.2163095)

737 Eleznor industrial Park
Eieanor, WV 25070

THIS COMMERGCIAL SECURITY AGREEMENT daied Pecember 15, 2014, is made and execuicd among Rail Connection, Ing (“Grantor);
Appalachian Tank Car Services. Inc. ("Berrower”); and MVB Bank, Inc {"L.ander"},

GRANT DF SECURITY INTEREST. For valuzhle consideration, Grantor grants te Lender a secarily intarost in the Collateral fo secure the
Indebtedness and agrees that Lenter shali have the rights stated in this Agreement with respect to the €ollatecal, in addition o a) other rights
which Lender may have by law,

COLLATERAL DESCRIPTION, The wortl "Cellateral” as used in this Agreemeni meens the following described preperty, whether now cwned or
heraaller acquirod, whethar now existing ¢r hersalter arising, and wherever lozated, in which Granter is giving to tender a security inlerest for
the paymeni of the Indebladness and periormance of all oiher obligations under the Nole and this Agreemant:

All right title and interest in the following Railear collaterak per Attachment A"
Assignment of Lease to Globe Melatlurgical Inc dated 4/14/2844 per Atiachment "B”

In addilion, the word "Collateral” also includes all the foliowing, whether now owned or hereatler acquired, whether now exisling or hereafior
arising. and viherever localed:

{A} All accessions, aftackmenis, ancessories, replacemeants ol and addiions 1o any of the collzleral descrived herain, whether added now
or later,

{B} All produets and produce of any of the property describad in this Collateral section,

(C} Al accounts, genaral intangihles, instrumsnts, rents, menies, payments, and all other rights, ansing out of o sale, lcase, consignment
or ather disposition of any of the properly described in this Collateral section.

{2} All proceeds (including insurance proceeds) from the sale, destruction, 1055, of clher dispesilion of any of the property dascribed in this
Cellateral section, and sums due from a third party who has damaged or destroyed the Colialetal or from thal party's insurer, whether dug
{0 judamen!, setliement of other process.

{E) All recerds and dals relating to acy of the properly described in this Gollateral saction, whether in the farm of a wriling, photograph,
microfilm, microfiche, or electronic media, logether with all of Granlor's right, title, and laterest in and to all computer safiwara raquired to
utilize, creale, maintain, and process any such fecords ar dala pn elecironic media.

BORROWER'S WAIVERS AND REGPONSIBILITIES. Eucept as otherwise required under lhis Agreement or by applcable law, (A} Berrower
agrees that Lender need rot teli Horrower abaul any aclion of Maction Lender takes In connection with this Agreement; (B} Borrower assumes
the responsivifity for being and keeping informed about the Collateral; and {C) Borrower waives any defansas thal may arise becausa of any
aclion of inaction of Lender. including without limitation any failure af Lender to realize upon the Colialeral or any daolay by Lender in realizing
upon the Callaleral; and Sarrower agrees to remain fiable under the Note no matler what aclion Lander takes or fails to lake under this
Agreement,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: {A] this Agreement is executed at Borrower's request and nol
at the raquest of Lender, (B) Grantor has the Eill right, power and aulhority to enter into this Agreement and to pledge the Collateral to Lender;
(C) Grantor has established adequate means of oblaining from Borrovier on a continuing basis information abou! Sorrower's firancial eondition;
and (D) Lander has made no representation o Granter about Sorrawer or Borrower's creditworlhiness.

GRANTOR'S WAIVERS. Grantor waives all requirements of presenlment, protest, demand, ant notice of dishoner or non-payment 1o Borrower
ar Grantor, or any alher parly to the Indebletiness or the Collaleral. Lender may do any of the foliowing with respect to any otligation of any
Borrower, without first oblaining the consent of Grantor: (A) grant any extansion of time lor any payment, (8) grant any renewal, {C) pernmi
any modification of payment terms or other terms, or (D} exchange or release any Coflaleral or other security. No such act or failurs 1b acl
shalf affecl Lender's rights against Grantor ar the Collatetal,

RIGHT OF SETOFF. To the extent pernitied by applicable law, Lender reserves a right of setolf in all Grantor's accounts with Lender {whether
checking, savings, or some other account), This includes all accounts Granlor holds jointly with someons else and aft accounts Grantor may
open in the future. However, this does not include ary IRA or Keogh accounts. or any trust accounts for which seteff woird be prohibited by
lavr. (Sramior euthorizes Lender, to {he extent permilted by applicable faw, to charge or setoff ali sums owing on the Indebtednasa against any
and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY 7O THE COLLATERAL. With respect 1o the Coliaterat, Granlar represents
and promises to Lender that:

Perfastion of Security Interest. Granlor agrees lo take whalever actions are requesled by Lender to parfect and gonlinue Lender's securily
interest in the Callateral, Upon requesl of Lander, Granlor will defiver to Lender any and all of the documents evidaneing or constituting {he
Coliateral, and Grantor will note Lender's inlerest upon any and 2l chaltel peper and instrumants Il nol delivered to Lander jor possession
by t.ander,

Notices to Lender. Grantor will promplly notify Lender in wriling al Lenders address shown above {or such olher addresses as Lender may
designale from time fo time} prior to any {1) chanrge In Granlor's name; (2) change in Granior's assumed business name(s); (2) change
in the management of the Cerporation Grardar; 44} change in the awthorzed signer(s); (5) change in Grantors principal office addrass:
(8) change in Grantor's state of arganization; {7) conversion of Granlor ta a naw of dilferenl typs of business antity; or (B} changs in
any ciher aspect of Grantor that directly of indireclly relates to any agreements Selween Granlor and Lender. No change In Grantor's nama
or state of organization wiil take effect unti afler Lender has recaived notice.

No Viplation, The execulion and delivery of this Agrasment wili nol violale any law or agreement governing Grantor or 1o which Granlor is
a party, and ils certificale or arliclas of incorporation and bylaws do ol profibil any term or condition of this Agreament.

Enforceability of Collateral. Yo fhe exlenl the Coilateral consists of accounts, chattel paper, or generat intangibles, as dafined by the
Uniform Commercial Code, the Gofiateral is enforceable in accordance with ils terms, is genuing, and fully cormplies wilk ol applicable laws
and regulations concerning form, conlent and manner of preparation and execution, and all persons appearing lo be obligaled on the
Coilateral have authority and capacity 10 conlracl and are in fact cbligaled as they appear lo be on the Collateral, There shall be no setoffs
or counterclaims againgt any of the Celfaleral, end na agreement shall have been made wnder which any deductions or discounts may be
ciaimad concerning the Coflaleral except those disclosed to Lender in writing.

Location of the Collateral. Excap! in the ordinary course of Grantor's business, Grantor dorees to keao the Collatera: at Granlars addrass



e

*0000900811-500101704021212141635*

IHERR L
COMMERGIAL SECURITY AGREEMENT
Loan No: B00611-5001 {Continued) Page 2

Transactions Ewvolvng Collateral.  Except for inventory soid or accounts coliecled in tha ardinary course of Granlars businass, or as
olherwise provided for in this Agreement, Grantor shall not sefl, offer lo sell, or otherwige tansler or dispose of the Collaterai. Granter
shall not pledne, rortgage, ensumber or othensise permit the Cellateral [o ba subjact o any lien, securily nterast, sncumbrance, or
charge, othar than tha securily interest provided for in this Agreement, without the prior writtan consent of Lender. This includes security
inleresis aven il junior in right 1o the security interests granled under this Agreement. Unless waived by Lender, all proceeds fram any
disposition of the Collataral (for whalever reason) shali be heid in trust for Lender and shall not ne commingled with any other funds:
provided however, this requirement shall nol conslitute consent by fender to any sale or other dispasition. Upon recelpt, Grantor ghalt
immadialaly deliver any such proceeds o Lender.

Tilte. Grantor represents and wamants Lo L.ender that Granlor holds good smd markelabie lite to 1he Collateral, Ires and gear of all ans
and encumbrances except for the lien of (his Agreement. No financing stalement cavering any of the Collateral is on file in any pubtic
office other than those which reflect the security interest created by this Agreement or lo which Lender has specifically consentad,
Grantor shall defend Lender's rights in the Collateral against the claims and demands of all other persons.

Repairs and Maintenance. Granlor agrees lo keap and maintain, and lo caise others to keed and maintair, (he Coliatera: in good order,
repair and condition at ail times while this Agreement remains in effect. Granfor further agrees to pay when dua all claims for work dons
on, or services rendered or malerial fumished in connastion wilh the Collaleral so thal no lien or encusmbrance may ever atlach to ar ke
filet against the Coliateral.

Inspection of Coliuteral. Lender and Lender's designated represenialives and agents shail have the right al all reasonable times to examine
and inapect the Collaleral wherever located.

Taxes, Assessments and Liens. Grantor will pay when due alf taxes, assessments end liens upon the Collateral, Hs use or operation, Lpon
this Agresment, upon any promissary note or notes evidencing e Indabtedness, or upan any of the ather Relaled Documents. Granlor
may wilhhold any such paymenl or may elect to contest any lien if Grantor is in goad faith conducting an appropriale proceeding to contest
the obligation Lo pay and so long as Lender's interest in the Colialerat Is not jeopardized in Lender's sole cpinion. |f the Collaterat is
subjectad to a fen which is not discharged within fiteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporata suraty
boad or other securily satislactory lo Lender in an amounl adequate to provide lor the discharge of the lisn pius any inleres!, costs,
attornoys’ fees or other charges that ¢outd ascrue as a result of foraclnsure or sale of the Colleteral. In any contest Granlor shall defenc
ilsaif and Lender and shall satisfy any final adverse judgment before enforcament against the Coflateral. Grantor shall name Lender as an
addilionat ebligee under any surety bond furnished in the conlest proceedings. Granley further agrees to furnish Lender with evidence ihat
such laxes, assessments, and governmental ang ether charges have been paid in full and in 2 timely manner. Grantor may withhold any
such payment or may elect ip contest any lien if Grantor s in good faith condugting an appropriate proceeding lo conlest the obligation to
pay and so leny as Lender's interest in the Callateral is not jeopardized.

Compfiance with Gavernmental Requivements. Granlor shall comply prompily with 2 laws, ordinances, rdes and regulations of ati
governmantal authodling, now or hereafler in effect, applicable to the awnership, preduclion, dispesition, or use of the Cedlateral, inciuwding
all laws or regulations reiating o the undue erasicn of highiy-erodible land or relaling 1o the conversion of wellands for the production of an
agricultural product or commedity, Granlor may contest in good failh ey such law, ardinarce or regulalion and withhald compiiance
during any proceeding, including appropriale appeals, 5o leng as Lender's interest In the Collateral, in Lender's apinion, is not jeopardized.

Hazardous Substances. Grantor represenls and warrants that the Celiateral nevar has been, and never will be so long as this Agresment
remains a fien on the Collateral, used in vielation of any Environmental Laws or for the ganeration, manufacture, storage, {ransportation,
treatmenl, disposal, e or it d of any Hazardous Substance. The represeniations and warranties contained herein am
based on Grantor's due diigence in investigating the Collateral for Mazardous Substances, Crantor hereby (1) releases and waives any
futura clalms againgl Lender for incemaity or contribulion in the event Granlor tecomes lable for cleanup or other casts under any
Environmenlal Laws, and {2) agrees to Indemnily, defand, and hold harmiess Lender against any and all ¢laims and losses resulting from a
breach of this provisicn of this Agreement. This abfigation lo indemnily and defend shall survive the payment of the Indebtedness and the
satisfaction of this AgreementL

Maintenance of Casually Insurance, Granlor shait procure and maintain all risks insurance, instuding without mitatizn fire, theft and
liability coverage together with such ofher instrance as |.ender may raquire with respect to the Collateral, in form, amounts, eoverages and
basis reasonably acceplehle o Lender and issued hy a company or companies reasonably atceplable to Lender. Grantor, upon fequest of
Lendar, will deliver t¢ Lender from time to Yme the policies or certificates of insurance in form satislaclory to Lender, induding stiputations
that coverages will not be cancelled or diminished without at least thirdy (30) days' prior wrillen notice o Lender and nol inciuding any
disciaimer of the insurer's Habilily for faiiure to give such & nollce, Each insuranee policy also shall include an endorsemeant providing that
coverage in favor of Lender will ool be impaired in any way by any act, omission or default of Granlor or any other persen, In conneclion
with all poficies covaring assels in which Lender holds or 15 offered a security intergst, Grantor will provide Lender with such loss payabla
or other endorsements as Lender may require.  [F Granlor at any fime fzils to obtain or maintain any insurance as required under this
Agreement, Lencer may {but shall not te abligated Ie) oblain such insurarce as Lender deems appropriate, inclugding if Lender so chooses
“single Interest insurance,” which will cover only Lender's interest in the Coliateral,

Application of Insurance Proveeds, Grantor shall promplly notify Lenter of any loss rr damage Lo the Callateral, whetner or ol sugh
casually or loss is covered by insurance. Lencer may make prool of loss If Grantor fails to co so wilhin filteen {15} days of the Gasualty.
All proceeds of any insurance on the Collateral, including accrued proceeds Lhereon, shall be held by Lender as part of the Colialeral. )
Lender consents o repair or raplacement of the damaged of destroyed Collateral, Lender shall, upon satisfaciory proof of expenditure, pay
or reimburse Graniot Irom the procaeds for the reasonable cost of repair or restoration. I Lender does nol consant to renak or replacemeant
of the Collateral, Lenger shall retain a sufficien! amount of Lhe procesds to pay ali of the indebledness, and shall pay the balance to
Grantar. Any proceads which have not beens disbursed within six (5} montha aftar their receipt and which Grantor has fol committed to
the repair or restoration of tha Coliateral shall be used to prapay the Indebtedness.

fnsurance Reserves. Lender may require Grantor io mainlain with Lender reserves lor payment of insurance premiums, whizh reserves shall
be created by monthly payments from Grantor of a sum estimaled by Lender to be sufficient to preduce, at 1east fifteen {156} days btelore
the premium due date, amounis at least equal 1o the insurance premiums o he paid. If fifteen (15} days bafore payment is due, the reserve
funds are Insufficient, Grantor shall upon damand pay any deficiency lo Leader, The reserve funds shali be heid by Lender as a generai
depesit and shall censilluie a noninterest-baaring acceunt which Lesder may satisfy by payment of the insurance pramiums raguired o be
paid by Granior as they bacome due. Lender dees not kotd the reserve funds in brust for Grantar, and Lender is not the agent of Grantor
far payment of the insurance premiums reguired lo be paid by Granlor, The respansilifity for the payment of premiums shall remain
Gzantor's sole responsibility.

Insurance Reporfs. Grantor, upon request of Lender, shall furnish to Lender reporls on each existing polisy of insurance showing such
informalion as Lender may reasonably request Including the following: (1) the name of the insurer; (2} e risks ingured: (3) tho amount
of ihe policy. (4} the property insured; (5} the then currenl value on the basis of which Insuranse has been oblained and lhe manner of
determining that value; and {8} the expiration dale of the polley. In addition, Grantor shall upon request by Lender (however nol mose
often ihan annualty) have an independent appraiser satisfaclory to Lender delerming, as applicable, the cash value or replacement cost of
the Collateral.

Finanting Statements. Grantor authorizes Lender lo file 3 UCG financing statement, or alternatively, a copy of this Agreement Lo perfect
Lender's security interest. At Lenders request, Granlor addilionally agrees to sign all other documents that are necessary 10 perlec,
protact, and continue Lenders security Intarest in the Property. This inciudes making sure Lender is shown as the First and only security
intlerest hofder an the fitle covering the Praperty, Grantor wiil pay ali filing fees, tille transfer fees, and tther fees and costs involvad uniass
prohibited by law or unless Lenger is required by law 10 pay such fees and cosls, Granlor irevocably appoints Lender to execute
decuments naecessary to irensfer fille if thers Is a defaull. Lender may fite a copy of this Agreemenl &s a finahting statemant.
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any request by Grantor shall not of lisell be daemed 1o be a fallure to exercise reasonatle care, Lender shali not be recuired 1o 1ake any steps
necessary to preserve any righls in the Coliateral against prior parties, nor lo protect, preserve or maintain any security imterest given to secure
the indebiedness,

LENDER'S EXPENDITURES. If any aclicn or proceeding is commenced that would malerially affect Lenders Interest in the Collateral or if
Granler fails 10 comply with any provision of this Agreement cr any Related Documents, inciuting bul nol limited lo Granars faiure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Qocuroents, Lender on
Gmmor's behalf may {but shall not be onligated to) take any sclion ihat Lender deerns appropriate, Including But not Jimited o discharging or
paying all taxes, liang, security interests, encumbrances and other Giaims, &t any time levied or placed on the Collateral and paying &l costs for
insuring, mraintaining and preserving the Coliateral. All such expendilures incurred or paid by Lerder for such purposas will then bear interest at
the rale charged uncier the Nole from the dale incurred or paid by Lender to the date of repayment by Grantor. Al such axpensas will become o
part of 1he Indebtedness and, at Lendsr's optlon, will (A} be payable on demand; (8] be added to the balance of the Nole and be apparioned
armong and be payable with any instellment payments o bechme dus curing either {1} the term of any applicadle instrance policy; or {2) the
remaining term of the Nole; or {C} be trentact as a balioon payrment which wili be due end payabie ait Ihe Note's maturily, The Agreervenl also
wili secure payment of thesa amannts. Such right shall be in addilion to all olher righls and remedies to which Lender may be enlitled upon
Defaull,

DEFAULT, Each of the following shall constitute an Evenl of Delaui under thig Agresment:
Payment Defauilt. Bomowar fails o make any payment when due under the Indeblednass.,

Other Defsullts. Borrower or Granler falls 16 comply with or to pedorm any other term, obligation, covenant or condilion contained in this
Agrsement or in any of the Relaled Documents or te compiy with ot o perform any sarmi, ebligation, covenant or condition contained in any
other agreetment between Lender and Borrower or Granlor.

Defzult in Favor of Thirg Parties. Dorrower, any guaranior or Geantor defaulls undar any lean, extension of credil, security agreement,
purchase ot sales agreement, or any other agreament, in favor of any other creditor or person Lhat may malerfaily affect any of Borrower's,
any guarantor's or Graniors property or ability 1o perorm their respectve obligations under this Agreement or any of the Relalsd
Documents.,

False Stalements, Any warrtanty, representation o statament made or furrished to Lender by Bomower or Grantor or on Borrower's or
Granlors behaif under this Agreement or the Related Documents is falss o misleading in any material respecl, efther now or at the time
made or fumished or becomes false or misleading al any time thercadler.

Defective Collateratization. This Agreement or any af Iha Relaled Documents ceases 1o be in luli force and affact lincluding faiture of any
coliateral document 1o create a valid and perfected serurity inlerest or fen) at any time and for any reason.

nsolvency, The dissolution of fermination of Berrower's or Granlor's existence as a geing husiness, 1hs insoivency of Borrower or Granlor,
the appointment of a receiver for any part of Borrower's or Granior's pioperty, any assignment for the beaefit of credilors, any iype of
creditar workew, or the commencement of any proceeding under any bankruptoy or insolvenoy faws by of anainst Borrower or Sranlor,

Crediter or Fordeiture Proteedings. Commencemant of foreciosure or lorfeiture preceedings, whether by judiciat proceeding, seli-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any govermnmental agerdy against any collateral securing
ihe Indebledness. This ciudes a gamishmant of any of Borrower's or Grantor's accounts, including depaosil accounts, with Lender,
Hewever, this Evant of Defaull shall not apply if there is a goad falth dispute by Borrower or Granlor as io the validily or reasongbleness of
the claim which is the basis of the creditor or forfeilure proceeding and if Borrower or Grantor gives Lender written notice of the craditor or
farteiture proceeding and deposils with Lender monies or & surely bond for the creditor er forfaiture proceeding, in an amount determined
by Lender, In 45 sole discrelion, es belng an adequale seserve or bond for the disputa.

Events Affecting Guaranter. Any of the preceding evenls ocecurs with respect to any Guaranior of any of the Indehiednass or Cuarantor
dies or Becoras incompelent or revakes or dispules the valicily of, or fiability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Barrower's or Grantor's financial condition, or Lender believes the prospecl of
payment or performancs of e Indabtedness s impainad.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull ooeurs under this Agrearmen, at any time thereafter, Lender shall have all the
fights of a secured party under the West Virgicia Uniformn Commerdial Code. In addifion and without imiation, Lender ITay exXercise any one or
more of the following rights end remedies:

Accelerate Indebtedness, Lender may declare the entire Indebledness, including any prepayment penalty which Bomower would be required
te pay, immedialely due and payable, without notice of any kind (o Borrower of Grantor,

Assemble Collafersl. Lender may require Granler 1o defiver to Lender ail or any porlion of the Coliateral and any and all cerificates of ttle
and other documents relating 1o the Collateral. Lender may require Grantor te assemble the Collateral and make it avalable to Lender at a
plece 1o be designaled by tender, Lender also shall kave fuil power 1o enter upon the proparty of Grantor fo lake possession of and
remove the Collalaral. |f the Caollateral containg other geeds nol covered by this Agreemen! at the tme of repossession, Grantor agrees
Lender may 1ake such other yoads, provided that Lender makes reasonable efforts 1o returs them lo Grantar afler repossession,

Sell the Collateral. Leander shall have full power o sell, lease, transfer, or othenvise deal with the Collateral or proceads {herecf in tender's
own nama or that of Granator. Lender may sefl the Cellaleral &l public auction or private gale. Unless the Gollateral threatens to declne
speadily in value or is of a lype cuslomarily soid o0 8 recognized merkst, Lender will ghe Granlor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time alter whish any private safe or any other disposition of {he Collateral
is [0 be made, However, no nolics need be provided to sny person who, after Evenl of Default eceurs, anters inte and authenticedes an
agreement waiving that person’s right (o noffiication of sale, The requirements of reasonable natice shall b met if such notice is given at
leasl ten (10} days befors the lime of the sale or disposilion. Al expenses relating o the dispesition of the Collateral, inctuding without
timilation the expenses of rataking, helding, insuring, prapering jor sale and selfing the Coflateral, shall becoms a part of the indehtedngss
secured by this Agreement and shatl be payable an demand, with inlerest a1 the Note rale from dale of axpandiure urtil repaid.

Appoint Receiver. Lentler shall have the right io have a receiver agpointed to take possession of all or any part of the Coligleral, with the
power lo prolect and preserve the Collateral, te nperate the Collateral preceding foreclosura or sale, angd 1o cellect the rents from the
Colialeral and epply the proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without
bond if parmitted by Jaw. iender's right to ihe appointment of a receiver shall exist whether or not the apparent value of the Gollateral
exceeds 1he Indeblednass by a substantial amoun!l, Employment by Lender shall nat disqualify a person from SB7ViNg As a receiver.

Coltect Revanues, Apply Accounts. Lender, aither itself or through & receiver, may coilect the paymenis, rents, income, and ravenues from
the Cellaleral. Lender may al any lime in Lendar's giserelion translas any Collateral ints Lender’s ewn name or that of Lender's nomineg
and seceive lhe paymenls, rents, ingoma, and revenues herefrem and hoit the same as securily for the indebledaess or apply il fo
payment of the indebledness in such oreer of preference as Lender may delermine. insofar as the Colialeral conslsls of acgounts, general
intangibles, insurance poticies. insbuments, chatte! paper, choses in action, or simar property, Lender may demand, collect, receipt for,
setlle, compromise, adiust, sue for, forecipse, or realize on the Collateral as Lender may delermine, whether or not Indebisdness or
Collateral is then due.  For these purposes, Lender may, on behalf of and in the nama of Grander, receive, open and dispose of mail
addressed {0 Grantor; change eny address Lo which mall and payments are te be sent; ang endorse aoles, checks, drafts, money orders,
documents of litle, instruments and ilems pertaining to payment, shipment, or storage of eny Gollateral. To facililate collection, Lender
may nolify acceunt deblors and obligors on any Ceflateral 1o make paymants direclly to Lender,

Obtain Daficiency. I Lender chooses la gell any or all of the Collateral, Lender may cbiain a judoment against Borrower for any deficiency
remaining on the Indebledness due lo Lender after application of all amcunts retaived from the exerdse of the rights pravided in this
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Elecfion of Remedies. Excepl as may be prohibited by applicatle law, all of Lenders nights and remedies, whelher evidenced by this
Apreement, the Relaled Documenls, o by any other wriling, shall be cumulative and may be exarcised singutarly or congurrently. Electiony
by Lender lo pursue any remedy shafl not exciude pursuit of any olher remedy, and an elestion 10 make expendiures or Lo take action o
perform an obligation of Grantor under this Agreement, afler Grantor's failure to perform, shall not affect Lenders right 1o deciare a delault
and exarcisa ils remedies,

MISCELLANECUS PROVISIONS. The following miscelanecus provisions are a pari of lhis Agreement:

Amendmants, This Agreement, logether with any Relaled Dacuments, constitutas the antire understanding and agreement of {he parties
as to the malters set forth in this Agreement. No alleration of or amendment o this Agranment shall be effective unlass given in writing
and signed by lhe party or parties sought ta be charged or bound by 1he alteralion ar amendment.

Allomeys' Fees; Expenses. Grantar agrees to pay upon damand all of Lender's cosis and expenses, includleg Lendar's alltreys' foas and
Lendors kegal expenses, incurred in cannection with the enlorcement of this Agresmenl. Lender may hire Or pay someong €ise to help
enforce this Agrsemanl, and Granlor shall pay the costz and expenses of such enforsemsnt.  Costs and expenses [nciude Lenders
attorneys' fees and legal expanses whelher ar not there is a lawsull, including atlorneys' fees and legal expenses for hankruptey
proceedings {Including efforts 1o modily or vacate any sutomalic slay or injunction), appeais, and any anlicipated post-jiudgment collection
setvices. Grantor aise shali pay ali cour! costs ang such additonal fees as may be cirecied by tha sour.

Caption Headings. Caplion headings in ihis Agresmant are for convenience purposes only and are nol 1o be used Lo inlerpret of dafing the
provisions of this Agreement.

Govarning Law. This Agrecment will be governed by federal law applicable to Lender and, to the 2xtant not preempted by fedetal law, the
taws of the State of West Virginia without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the
State of West Virginia,

Choite of Venue. If there is a lawsuit, Granior agrees upon Lenders requeast 1o subimit 1o the jurisdiction of the courls of Kanawha County.
Slale of Wesl Virginia,

Joint and Several Liability. Al cbligations of Bosrower and Grantor snder this Agreement shall be joint and saveral, arxi all referances to
Grantor shall meen each and overy Grantor, and el references 1o Borrower shall mean each and every Borrawer, This means thal each
Borrower ard Granier signing balow is respensible for sl obligations in this Agreemenl.  Where any one or more of e parlies is 3
corporation, parinership, limited liability company or simitar entily, it Is not necessary for Lerder 1o inguire into the powars aof any of the
officers, directors, partners, mambers, or other agents acting or puperting to acl on the entily's bebalf, and any obligations made or
created in reliance upon the professed exerdse af such powers sha!l be guaranteed under thie Agreament.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver Is given in writing
and signad by lLender. No delay or omission on the part of Lender in exercising any tighl shall operate as a waiver of such righl ot any
olher right. A waiver by tender of a provision of this Agreement shall nol prejudice or constitule a waiver of Lender's right otherwise to
damand sirici compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
daating betvean Lender and Grantor, shall constitute a walver of 2ny of Lender's rights er of any of Grantor's obligations as to any futere
transactions. Whenever the consent of Lender Is required under this Agreement, the granting of such consent by Lender in any instance
shall nol constitute gantineing consenl o subSequent inslances where such consent is required and in aft cases such consent mgy be
granted or wilhhield in the sole discrelion of Lendar,

Motices. Any nolice required lo be given unider this Agreement shall be given in wiritirng, art! shall be effective when actually detivered,
when aclually received by lelefacsimie (unless oltherwise required by Iaw), when deposiled with a nationally recogrized overnighi courier,
or. if malled, when deposited in the Uniled Slales mail, as first class, certified or registered mail postage prapaid, direcled o \he addresses
shown near the beginning of this Agresment. Any party may change il address for notices under this Agreament by giving formal writler
nolice te tha other parties, spacilying that the purpose of the nolice is ta change the parly's address. For notice purposes, Granior sgrees
to keap Lender informed ol alil times of Grantor's current address.  Driess otherwise pravided or required by law, if there is more than gne
Granier, any notice givan by Lender to any Grantar ks deamed 1o be nolice given to all Granlors.

Power of Attorney.  Granior heraby appoints Lerder as Grantor's irrevocable atlorney-in-fact for the purpase of exzculing any documents
necessary o perfect. amend, or lo conlinue the securily interest granted in this Agreement or o demand termination of filings of othar
secured parties. Lender may al any ims. and without fusther zuthorzation from Granlor, e a cachon, pholographic or ather reproduction
ol any financing statement or of this Agreemen! for use as a finanging slatement. Grantor will reimburse Lender for all expansas for the
perfection and the conlinuation of the parlection of Lenders securily inlerast in the Collateral.

Severability. If a counl of competent jurdsdiclicn firds any provision of Lhis Agreement to ba illegal, invalid, or unenforcestie ss to any
circumislance, that finding shall not make Lhe offending provision illegal, invatia, or unenforcoable as 10 any other gircumstance, i feasitle,
the offending pravision shall e considered modified sa that it becomes lega), valid and enforceabls. I the alfending provision cannot be so
modified, it shall b2 considered delated from (ks Agresment. Urless othenwise required by law. the illegafity, invafidlty, or unenforcesbility
of any provision of this Agreement shall not affect the legality, validity or enforcesbility of any other provisien of this Agreemant.
Successors and Assigns. Subject Lo any limitations stated in this Agroement on transter of Grantor's interest, this Agreament shall be
binding upon and inure to the benefit of the parties, their successors end assigns. Il ewnership of the Coliateral becames vestad in a
persan other than Grantor, Lender, wilhout actice o Granter, may deal with (Grantor's successors with reference Lo this Agreament and the
Indebledness by way of lorearance or exiension without refeasing Grantor from the obligations of this Agreement ar fabiiify under the
Indeklednass,
Survivg! of Representalions and Warrantios. All representations, warranties, and agreements made by Granter in this Agreement shail
sunive the execulion and delivery of this Agreement, shall be continuing in nature, and shall remain In ful force and effect until sueh lime
a5 Borrower's indebtedness shall be paid in full.
Time is of the Essence. Time is of the essence in the pedormance nf this Agreemant.
DEFINITIONS. Tne following capilalized words and terms shall have the lollowing meanings when used in this Agresment. Uniass speaifically
staled lo the corlrary, aif referances to dollar amounts shall mean amounts in lawiul monoy of the Uniled $tales of Ametica. Words and lerms
used |n {he singuiar shall include the plural, and Ihe plural shall include the singular, 35 the conlext may require. Words and terms not othanyise
defined in this Agreeman! shall have {he meaniags atiributad to such terms in the Uniform Commercial Code;

Agreement. The word "Agreement” means this Commercial Securily Agreement, as this Commercial Security Agreement may be amended
or modified from tims (o ime, fogether wilk all exhibits and schedules sitached to 19ls Commercial Security Agreement frorm tme 1o time,

Borrower. Tne word "Berrawer” means Appatachian Tank Car Services, Inc. and insiudes all co-signers and co.makers signing the Nete
and ali {heir successors and assigns.

Caollateral. The word "Collateral” means ali of Grantor's right, litle and intesest in and fo al¥ the Collaleral as described in the Collataral
Descriplicn section of this Agreamentl.

Default. The word "Belaull® means the Default set forth in this Agreement in the saclion Gilled "Delault”,

Envitonmental Laws. The words "Environmental Laws® mean any and all siale, fedgral and foeal statutes, regulations and ordinances
relaling fo the proteclion of human heallh or the environmant, inchuding without limitation: the Comprehensive Enviranmental Response,
Compensation, and Liabiily Act of 1980, as amended, 42 U.5.6. Seclion 9601, at seq. ("CERCLA"), the Superiund Amendments and
Reautherization Act of 1885, Pub. L. No. 99-488 ("SARA'"}, the Hazardeus Materials Transportation Acl, 49 11.8.C. Section 1801, et seq.,
tha Resource Conservation and Recovery Acl. 42 U.5.C. Seclion B8G1, e! seq.. or olher applicable state or federal laws. rules, or
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Guaranty, The word "Guaranty” means the guaranly from Guarantor to Lender, including without imitation a guaranty of all ot part of the
Nole,

Hazprdeus Substances. The words "Hazardous Substances” mean materisle that, becouse of their quanbily, concentration ar physizal,
chemical or infeclious charactesistics, may cause or pose a present or potenlial hazard 1o human health or the environment when
improperly used, trealed, slored, disposed of, generated, manufactured, transported or othervdse handied. The words "Hazardous
Substances*® are used in their very broadest sense and include without limitation any and ail hazardous or loxic subslances, malerials or
waste as defined by or listed uader the Enviroamental Laws, The lerm "Hazardows Substancas® akso includes, without limitation, pelraleum
and pelroleum by-praduats or any fraction thereof and asbeslos,

Indebledness. The word “Indebledness” means the indebledness evidenced by ke Note or Refated Documents. Including all principa; snd
interest logather with all other indebtecness and costs and expenses for which Borrewer is responsibie under this Agreemant or under any
of the Refated Docurnents.

Lender. The word "Lender” means MVE Bank, inc, its successors and assigns.

Nete. The word "Note® means the Nole dated Decamber 15, 2014 and executed by Appalachian Tank Car Sarvices, Inc. in the pringipal
amount of $6,000,080.00, together with all renewals of, extensions of, modifications of, refinancings of, consclidations of, and
substitutions for the nole or credit agreement,

Property. The word "Property” means all of Granler's righl, lile and inlerest in and to all the Praperty as described I the "Seflateral
Descripion” section of this Agreement.

Related Dogements. The words "Related Documents” mean ail promissory noles, credit agreemenls, ioan agreemaents, environmental

agreements, guaraelies, securily agreements, morigages, deeds of 1rust, securify deeds, collateral morlgages, and all other instruments,
agreements and documents, whelher now or herealter existing, executed in connection with tha indebledness.

BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND
AGREE TO ITS TERMS. THIS AGREEMENT 15 PATED DECEMBER 15, 2044,
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1993 Built 286,000 GRW

Three Pocket Open Top Hoppers

1977 Built 263,000 GRW

1 COGX | 14005 o8 COGX 99010
2 | COGX | 14008 a7 COGX 99014
3 | COGX | 14000 08 COGX 99017
4 | COGX | 14001 a9 CoGX 99020
5 COGX 14002 100 COGX 99042
6 | COGX | 14003 101 COGX 99048
7 | coex | 14004 102 COGX 99054
g | COGX | 14006 103 COGX 98004
S COGX | 14007 104 COGX 95001
10 | COGX | 14009 105 COGX 99002
11 COGX 14010 106 COGX 99003
12 | COGX | 14011 107 COGX 99006
13 COGX | 14012 108 COGX 95¢07
14 | COGX | 14013 109 COGX 99008
15 COGX | 14014 110 COGX 99011
16 COGX | 14018 111 COGX 99013
17 | coGx | 14016 112 coex 99015
18 COGX | 14017 113 COGX 593016
19 | COGX | 14018 114 COGX 99018
20 | COGX | 14019 115 COGX 99022
21 | COGX | 14020 116 COGX 89023
27 | COGX | 14021 117 COGX 99024
23 | COGX | 14022 118 cOGX 99025
54 | COGX | 14023 119 COGX 99025
25 | COGX | 14024 120 CoGX 99027
26 | COGX | 14025 121 COGX 99029
27 | COGX | 14026 122 COGX 99031
78 | COGX | 14027 123 COGX 99032
29 | COGX | 14028 124 COGX 95033
30 COGX 14029 125 COGX 95034
31 | COGX | 14030 126 COGX 99035
32 | COGX | 14031 127 COGX 99036




14032

a3 COGX 128 COGX 99037
4 COGX | 14033 129 COGX 99038
35 COGX | 14034 130 COGX 99039
35 COGX | 14035 131 COGX 99044
37 COGX 14036 132 COGX 98045
ag COGX | 14037 133 COGX 99047
39 COGX | 14038 134 COGX 99049
A0 COGX 14038 135 COGX 99050
a1 COGX | 14040 136 COGX 59052
42 COGX 14041 137 COGX 09053
43 COGX | 14042 138 COGX 98001
44 COGX | 14043 130 COGX 98007
45 COGX 14044 140 COGX 98008
46 COGX | 14045 141 COGX 98008
47 COGX | 14046 142 CoGX 98010
48 COGX | 14047 143 COGX 98014
49 COGX | 14048 144 COoGX 98018
50 COGX | 14040 145 COoGX 98019
51 COGX | 14050 146 COGX 98025
52 COGX | 14081 147 COGX 58029
53 COGX | 140582 148 COGX 98031
54 COGX | 14053 149 COGX 58037
55 COGX | 14054 150 COGX 28042
56 COGX | 14055 151 COGX 98045
57 | COGX | 14056 152 COGX 58053
58 COGX | 14057 153 COGX 58060
59 COGX i 14058 154 COGX 98062
60 COGX | 14059 155 COGX 93063
61 COGX | 14060 156 COGX 98065
62 COGX | 14061 157 COGX 98066
53 COGX | 14062 158 COGX 98072
64 COoGX | 14083 150 COGX 58080
65 COGX | 14064 160 COGX 58083
66 COoGX | 14065 161 CoGX 98084
67 COGX | 14066 162 COGX 93088
68 COGX { 14067 163 COGX 98068




59 | COGX | 14068 164 COGX 98092
70 COGX | 14089 165 COGX 99045
71 COGX | 14070 166 COGX 98012
72 COGX | 14071 167 COoGX 58013
73 | COGX | 14072 168 COGX 98057
72 | COGX | 14073 169 COGX 98085
75 COGX | 14074 170 COGX 98021
76 COGX | 14075 171 COGX 98050
77 COGX | 14076 172 COGX 98070
78 CoeX 14077 173 COGX 98034
79 COGX | 14078 174 COGX 98090
80 | COGX | 14079 175 CoGX 98003
81 COGX | 14080 176 COoGX 88067
32 COGX | 14081 177 COGX 98035
93 | COGX | 14082 178 CoGX 98044
84 COGX | 14083 179 COGX 98004
gs | COGX | 14084 180 COGX 98047
36 COGX | 14085 181 COGX 93049
7 COGX 14086 182 COGX 98005
88 COGX | 14087 183 COGX 88069
89 COGX 14088 184 COGX 95030
50 | COGX | 14089 185 COGX 99040
o1 COGX | 14080 186 COGX 98033
92 | COGX | 14091 187 COGX 98061
93 COGX | 14002 188 COGX 98046
g4 | COGX | 14093 189 COGX 98040
an COGX | 140904 190 COGX 98048
191 coeX 98087
192 COGX 98022
193 COGX 313
104 COGX C 2012
195 COGX 315
196 COGX 319
197 COGX 321
198 COGX 322
199 COGX 312




200 COGX 316
201 COGX 318
202 COGX 314
203 COGX 317
204 COGX 323
205 COGX 310
2068 COGX 311
207 COGX 159
208 COGX 320






