
FLETCHER & SIPPEL LLC
ATTORNEYS AT LAW

29 North Wacker Drive
Suite 920
Chicago, Illinois 60606~2832

JAMES D. HELENHOUSE
(312) 252-1501
jhelenhouse@fletcher-sippel.com

Chief, Section of Administration
Office of Proceedings
Surface Transportation Board
395 E. Street, S.W.
Washington, D.C. 20423
Attn: Office of Recordations

Dear Ms. Brown:

February 22,2016

Phone: (312) 252~1500

Fax: (312) 252~2400

www.f1etcher~sippe1.com

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301 is a Full
Release of Security Interest, dated as of February 18, 2016, a secondary document as defined in the
Board's Rules for the Recordation of Documents. The primary document to which this is connected is
recorded under Recordation 30618.

The names and addresses of the parties to the enclosed docUlnents are:

BORROWER:

Iowa Interstate Railroad, Ltd.
5900 6th Street S.W.
Cedar Rapids, IA 52404

SECURED PARTY:
United States of America
represented by the Secretary of Transportation
acting through the Federal Raih'oad Administration
1200 New Jersey Ave. S.E.
Washington, D.C. 20590

Included in the property covered by the aforesaid document are the following
GE ES44AC Locomotives:

IAIS 500 (Serial #59419)
IAIS 501 (Serial #59420)
IAIS 502 (Serial #59421)
IAIS 503 (Serial #59422)
IAIS 504 (Serial #59423)
IAIS 505 (Serial #59424)
IAIS 506 (Serial #59425)
IAIS 507 (Serial #59426)
IAIS 508 (Serial #59427)
IAIS 509 (Serial #59428)
IAIS 510 (Serial #59429)
IAIS 511 (Serial #59430)
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A check in the amount of $43.00 payable to the order of the Surface Transportation
Board covering the required recordation fee is being sent separately.

· Helenhouse
Attorney for Borrower

JDHlmr
Enclosure



FULL RELEASE OF SECURITY INTEREST

Th~ United States of America, represented by the Secretary of Transportation
acting through the Federal Railroad Administrator ("FRA"), for good and valuable consideration
(the receipt and sufficiency of which are acknowledged), hereby terminates, releases and
discharges its security interests and liens granted under or pursuant to the following agreements:

a. That certain Financing Agreement dated as of July 20, 2005, between the FRA and Iowa
Interstate Railroad, Ltd. ("IAIS");

b. That certain Financing Agreement dated as of February 1, 2006 between the FRA and
IAIS;

c. That certain Financing Agreement dated as of December 5, 2008 between the FRA and
IAIS and the Security Agreement related thereto which was filed with the United States
Surface Transportation Board on January 30,2013 under Recordation Number 30618.

IN WITNESS WHEREOF, the undersigned has caused this release to be duly
executed this 18~day of Ft-brV""r~ ,2016.

UNITED STATES OF AMERICA, represented by the
SECRETARY OF TRANSPORTATION acting through the
FEDERAL RAILROAD ADMINISTRATOR

By: b 1:\-J Le
Name: CoreyMll
Its: Acting Executive Director

State of Washington, D.C. )
) S8.:

County of Washington, D.C. )

On the 18th day of February in the year 2016, before me, Tiffany McAlpine, the undersigned Notary
Public, personally appeared Corey Hill, personally known to me to be the person who executed the within
instrument as Acting Executive Director on behalf of Federal Railroad Administrator, and acknowledged
to me that the Acting Executive Director executed it.

'i#~N:~g ...
Notary Public for Du;+r\c-'T u ~ Colvrv-..bicA
My Commission expires I() .- '6 \- ~o, 6
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Under penalty of perjury, I declared that I have compared the foregoing copy of the Release of

Security Interest with the original and have found the copy to be complete and identical in all

respects to the original document.

mes D. Helenhouse
Filer for Debtor




