
December 24, 2014 

OSTEI RESEARCHING Sl[RVICES 
12897 Colonial Drive 

Mt. Airy, Maryland 21771 
(301) 253-6040 

www\ .osterresearchingservices.com 
maryannoster@comcast.net 

Chief, Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recording with the Surface Transportation Board are one original and one 
counterpart of the document described below to be recorded pursuant to Section 11301 of Title 
49 of the U.S. Code: 

Memorandum of Security Agreement dated as of 12/2114 

Secured Pahy: Wells Fargo Equipment Finance, Inc. 
733 Marquette Avenue 

Debtor: 

Minneapolis, MN 55402 

Iowa Interstate Railroad, Ltd. 
5900 61h Street SW 
Cedar Rapids, IA 52404 

Equipment: 3, GE ES44AC Locomotives 
I IAIS 514, 515, 516 

Please record this agreement as a )rimary document. The filing fee of $43 is enclosed. 
Thank you. 

Sincerely, 

11~a~ 
Mary Ann Oster 
Research Consultant 
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• Memorandum of S~curity Agreement 
Wells Fargo Equipment Finance, Inc. \ 733 MarquetteA~mue, SUite 700 I MACN9306-070 I Minneapolis, MN 55402 
______________________________________ , ______________________ , ____________________________________ __ 

THIS MEMORANDUM OF SECURITY AGRE"EMENl[ (this "Memorandum") is ma:de this 2nd day of December, by and between Jowa 
l nte~tate Rai[road, Ltd., a Delaware Corporation ("!Debtor"), ancl WEU.S FARGO EQUIPMENT FINANCE, INC., a Minnesota Corporatlon 
(''Secured Party"), 

A. The Debtor ls indebted to the SeC\.lred Party pursuant to that certain Promissory Note dated as of December 2, 2014 (the "Note") 
executed by the Debtor in favor of the Secured Party. 

B. To secure the Debtor's obligations to the s
1
ecure,c.I Party, the Debt<Jr executed and deHvered to the Secured Party a Security 

Agreement dated December 2, 2014 pursuant tb which the Debtor granted to the Secured Party a continuing, first priority security 
interest in and to, and lien on, the following co!la,!·eral: 

(a) Three (3) GE ES44AC Locomotives with the fo llowing markings IAIS 514 SN td8kki , IAIS 515. SN t,lq87 , lAlS 516 SN 
Q'-l8f? (each, a "Locomotive", collectively, thi "Locomotives") and all replacements and substitutions thereof; 

(b) all improvements, additions, modifications, ?ccessions, attachments, appurtenances and parts appertaining or attached to the 
Railcars, whether now owned or hereafter acquired; 

(c) all logs, books and records pertainrng to the use, operation and/or maintenance of the Locomotives or otherwise relating to any 
of the collateral described herein; 

(d) all rights, clafms and causes of action, if any, which the Debtor may have now or in the future against any manufacturer, 
rebuitder or seller of the Locomotives (or any co[ ponent thereof) or any other Person, by contract of otherwise, in respect of any 
defect in the Locornotlves or any part thereof; 

!N WITNESS WHEREOF, the parties have ca sed this Memorandum to be execut.ed as of the date first above written. 

By: 

. . 
.j<{ _,\/\L(c, 'f,J(.Jcti°'c .... 

WELI..S FAR;GO EQUIPMENT FINANCE, INC. 

Title:-----\""'\!'"'"\ _) _________ _, 

Iowa Int~~rstati~ Railroad, Ltd. 

BY'~/?~ 
Title: r,t { <;, o ttf'l,/_c (.' :F" u 
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COUNlY OF--"--'-'--"""'-' ----

~~~~og~es :G>L·\vJ(\~ l 
On this I q~ day of "Dt.e... 2 ' 14 before me, a Notary Public of the City and State aforesai0!rspnally appeared :\uo~ to me personally known, who being by me duly sworn, says that he is the :Pr~sj~ + C'E=O of 

:JO!µl.~?AJl<oo.A , the foregding instrument was signed on behalf of said corporation by authority of its Board of 
Directors, and he acknowledged that the execUtion of the foregoing instrument was the free act and deed of said corporation. 

AS WITNESS my hand and notaria[ J al. 

My commission expires: 

STATE OF~~ 
COUN1Y OF,,_ l)-_'""'-'-~-'-=""~11""'-""-'-----

JULIE SElLER-WERBACH 
Commission Number 762028 

My Commission Expires 
March 2. 2016 · 

v~ 1 ·- On this _23 day ofl{Jpr/J/h.tJ.µ.., , 2014, before me a Notary Public of the City and State ~foresaitz~rs~=ed 'It-ii~ ff<XJ)i.f'\, , to m5~ersonally known ' ho being by me duly sworn, says that (he/~ is a ~R vu of 
/A.;€11.5 T/tr,j! R:')!dlf21Jllr11" Aa1111ce :"Oiat foregoing instru~1ent is/was signed on behalf ()f sale! corporation by atrfhority of Its Board of Directors, 

and (he/she) admowledged thot the e"artlon lof the furogoing insroment w., the frae act and d~d of "Id oo">oration. 

AS WITNESS my hand and notaria l se<1I. 

(Seal) 

My commission expires: 

JEANNE E SAMUELSbN !? 
NOTARY PUBLIC • MJNNESdJA 

MY COMMISSION EXPIRES 01 fa1/15 J 
....,.~,..,..---..,...,..._-.,_.._......, ...... 1.......J 




