
FLETCHER & SIPPEL LLC
ATTORNEYS AT LAW

29 North Wacker Drive
Suite 920
Chicago, Illinois 60606-2832

STEPHEN J. RYNN
(312) 252-1539
srynn@fletcher-sippel.com

Chief, Section ofAdministration
Office of Proceedings
Surface Transportation Board
395 E. Street, S.W.
Washington, D.C. 20423
Attn: Office ofRecordations

Dear Ms. Brown:

July 9, 2015

Phone: (312) 252-1500
Fax: (312) 252-2400

www.fletcher~sippel.com

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) is a
Release and Termination, dated as of July 9, 2015, a secondary document as defined in the
Bom'd's Rules for the Recordation of Documents. This Release relates to a Security Agreement
recorded under Recordation No. 30902.

The nmnes and addresses of the pmties to the enclosed document are:

BORROWER:
The Arkansas and Missouri

Railroad Company
306 East Emma
Springdale, Arkansas 72764-4628

SECURED PARTY:
Bank of America, N.A.
One East Center Street
Fayetteville, Arkansas 72701

A short sununary of the document to appear in the index follows: "Release and Termination."

A check in the amount of $43.00 payable to the order of the Surface TranspOltation
Board covering the required recordation fee is being sent separately.

Respectfully submitted,

S
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~""~. .,_:::~~~~"_,, ~. / _~_~o~

Stephen J. Rynn
Attorney for Borrower
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FLETCHER & SIPPEL LLC
ATTORNEYS AT LAW

29 North Wacker Drive
Suite 920
Chicago, Illinois 60606-2832

STEPHEN J. RYNN
(312) 252-1539
srynn@fletcher-sippeLcom

Via Overnight (Next Business Davl Deliverv
Chief, Section of Administration
Office ofProceedings
Surface Transportation Board
395 E. Street, S.W.
Washington, D.C. 20423
Attn: Office ofRecordations

Dear Ms. Brown:

July 9, 2015

Phone: (312) 252-1500
Fax: (312) 252-2400

www.fletcher~sippel.com

Enclosed please find a check in the amount of$43.00 payable to the order of the Surface
TranspOltation Board covering the required recordation fee for a Release and Termination submitted for
electronic filing on July 9, 2015. Copies of the filings are enclosed for your reference.

Please feel fi'ee to contact me ifyou have any questions.

SJR/mr
Enclosures



RELEASE AND TERMINATION

THIS RELEASEANO TERMINATION is dated as of July 9,2015 (the "Release
and Termination"), by and amongThe Arkansas and Misso(lri Railroad COmpany, ("Pledgor"),
whose address is 306 East Emma, Springdale, Arkansas 72764-4628 and Bank of America, N.A.
(the "Bank"), whose address is One East Center Street, Payetteville, Arkansas 7270 I.

WHEREAS, Bank and Pledgor' executed those certain Security Agrccnlcilts dated
as ofMay 20, 2011 (thc ":2011 Security Agreement) and August 5, 2013 (the "2013 Sccurity
Agreement"); and

WHEREAS, the.13ank has recorded its. seeurityintcrcs!createdby the terms of the
2013 Security Agreelnent with the Surface Transportation Board under recordation numbcr
30902; and

WHEREAS, the Bank's security interest under the 2013 Security Agrcement
CQvers the collateral described therein, including the following three (3) E1ectro-Motivc Diesel,
Inc. Model S070 Ace locomotives (the "Locomotives"):

i. Locomotive No. AM 70 (formerlyNo.EMD120l)
ii. Locomotive No. AM 71 (formerly No. EMD1202)

iii. LOcomotive No. AM 72 (formerly No.. EMO1203);

WHEREAS, the Bank and Pledgor desire to execute this Release and Termination
to evidenQe fQr the pUblic rccord the satisfaction and release of all rights and obligations under
the 2013 Security Agreement and to acknowledge .and confirm that the Locomotives are not
covered by the 20 IJ Security Agreement;

WHEREAS, the Bank and Pledgor cxecuted that certain Loan Agrcement dated as
of May 20, 20 II (as amended from time to titne the "Loan Agreement"), which pursuant to
Sections 7.4 and 7.5, requires th;1tPledgor obtain approval from Bank prior to incurring any ncw
debt or prior to the Creation of liens on thcLocomotives and any rcaI property; and

WHEREAS, Plcdgor intends to enter into a Financing Agreement on the date
hereof (the "New Financing .Agreement") with. The United States ofAmericas, represented by
the .Secretljry of Transportation acting through the Pederal Railroad Administrator (the
"Administrator"), pursuant.to Which the Administrator has agreed to make loans in an aggregate
principljl amount of up to $6,809,000 to Pledgor, which lOans will be secured by, among othel'
things, a lien Qn the Locomotives and somc of?ledgor's real property.

NOW, THEREFORE, in consideration of the premiscs, the Bank and Pledgor
agree that the liens on the Locomotives and other collateral created by the 2013 Security
Al\reement are released without recourse, representation or warranty of any kind, express or
implied. FurthermOre, Bank consents to the incurrence of debt under the New Financing
Agreement pursuant to Section 7.4 of the Loan Agreement and consents to theereation of liens
ott the Locomotives, any books, records, data, parts, supplies,proceeds, supporting obligations
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relatlngthereto and any replacement locomotive pledged to the Administrator under pmsuantto
the New Financing Agreement (the "Locomotive Collateral"). and any real property to secure
such debt Ulldet the New Financing Agreement pursuant to Section 7.5 of the Loan Agreement
Lastly. Bank acknowledges and confirms that the Locomotive Collateral is llot covered by the
2011 Security Agreement.

This Release and Termination may be executed in any number of counterparts.
ea6hexccutcd counterpartconstitutillg an original but all together only one Release.

[The rest of tbis page hns been intentionally left blank - signature pagefolIowsJ



IN WITNESS WHEREOF, the Bank and the Pledgor have executed this Release
and Terminntionas of the date first above written.

THB ARKANSAS & MISSOURI
RAILROAD COMPANY, a Virginia
Corporation

By: . _

Name:
Title:

Agreed and accepted;

BANK OF AMERICA, N.A.,
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Notary Public fOl' t\rkQi\s\l\S
My Commission expires Ii: ~-;l'5" ·2-0\'.p

State of ArkatiSas

State of Arkansas )
12 ) sS.:
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County of Wiliihil~ . )

On the $:1lay of S~\J in the year 2015, before me, lyhChd IeL. ~S<::'\o(661s , the
undersigned Notary Puhli ,personally appeared g,,};)\. t'-.~
personally known to me to be the person who executed the within instru\ lt on behalf'fhe.
Arkall:lBtl & M~sC1tlti Railro!ltIC0t:ilZ!U1Y and acknowledged to me that the corporation executed
it. Bitt'll) of MaiCcLN.J\. M
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)
) ss.:

COUllty ()f )

On the _ dayo[ in tile year 2015, before me, , the
undersigned Notal'y Public, personally appeared _
perSonally known to me to be: the person who execute:d the: within instrument on behalf Bank of
America, N.A. and acknowledged to me that the corporation executed it.

Notary Public for
My Commission expires. _



IN WITNESS WHEREOF, the Bank and tile Pledgor have executed this Release
and Termination as of the date first above written.

THE ARKANSAS & MISSOURI
RAILROAD COMPANY, a Virginia
Corporation

By: ".'
Name: G. Brent Mc
Title: President

Agreed and accepted:

BANK OF AMERICA, N.A.,

By:
Its:



Notary Public for Arkansas & Missouri Railroad

My Commission expires March 17,2018

State of Arkansas

State of Arkansas )
) ss.:

County of Washington )

On the 9th day ofJuly in the year 2015, before me, Maria S. Andreadis, the undersigned Notary
Public, personally appeared G. Brent McCready, personally known to me to be the person who
executed the within instrument on behalf ofThe Arkansas & Missouri Railroad Company and
acknowledged to me that the corporation executed it.
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County of )

On the _ day of in the year 2015, before me, , the
undersigned Notary Public, personally appeared ,
personally known to me to be the person who executed the within instrument on behalf Bank of
America, N.A. and acknowledged to me that the corporation executed it.

Notary Public for _
My Commission expires, _




