
   RECORDATION NO. 31122 
FILED MARCH 28, 2014 10:29 AM 
SURFACE TRANSPORTATION BOARD

LOUIS E. GITOMER 
Lou@ lgraillaw.com 

MELANIE B. YASBIN 
Melanie@lgraillaw.com 
410-296-2225 

Ms. Cynthia T. Brown 

LAW OFFICES OF 

LOUIS E. GITOMER, LLC. 

March 28,2014 

Chief of the Section of Administration, Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D. C. 20423 

Dear Ms. Brown: 

600 BALTIMORE AVENUE. SUITE 30I 
TOWSON. MARYLAND 21204-4022 

(410) 296-2250. (202) 466-6532 
FAX (410) 332-0885 

I have enclosed for efiling the document described below, to be recorded pursuant 
to § 11301. This document is a Memorandum of Security Agreement, a primary 
document dated as of March 27,2014. We request that this document be given the next 
Recordation No. 

The names and addresses of the parties to the Memorandum of Security 
Agreement are as follows: 

Secured Party: 

M&T Bank 
One M&T Plaza 
Buffalo, NY 14203 

Borrowers: 

Interstate Commodities, Inc. 
Watseka Interstate LLC 
R.M. Railcars LLC 
7 Madison Street 
Troy, NY 12181 

A description ofthe equipment covered by the Memorandum of Security Agreement 
consists of 150 railcars numbered INTX 46784, 53769, 53772, 53773, 53794, 54442, 
54692,87200,384703,384748,384872,384959,384960,384961,384965,384969, 
384972,385004,385005,385029,385030,385034,385180,385181,385184,385191, 
385192,385195,385199,385206,385209,385216,385226,385228,385232,385233, 
385255,385275,385280,385288,385291,385323,385327,385381,385956,385975, 
385976,385985,385989,385990,765701,765704,765709,765711,765726,765727, 
765729,765740, 765746, 765751,765759, 765761, 765763,765765, 765787,765797, 
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765799, 765802, 765808, 765814, 765820, 765821 , 765823 , 765829, 765839, 765841 , 
765846, 765847, 765848, 765849, 765858, 765860, 765870, 765871 , 765878, 765880, 
765887, 765892, 765895, 765901 , 765903 , 765915, 765920, 765922, 765929, 765930, 
765932, 765938, 765949, 765950,765951, 765957,765961, 765966,765981 , 765982, 
765984, 765986, 765991 , 765997, 769236, 769238, 769239,769242, 769245, 769247, 
769252, 769254, 769255, 769257, 769259, 769263, 769266, 769269, 769270, 769271 , 
800363 , 872071,872431 , 46767,385311 , 385967, 385224, 385, 277,765716, 765717, 
52823,53801 , 54422,800880,384706, 384863,384867,384874, 384878, 384973, 
765784, 769240, 765750, and 765754. 

A fee of $44.00 is enclosed. Please return a copy by email to: 

Louis E. Gitomer 
600 Baltimore Avenue, Suite 301 
Towson, MD 21204 
Lou@lgraillaw.com 

A short summary of the document to appear in the index as follows : a Memorandum of 
Security Agreement dated as of March 27, 20143 between M&T Bank, One M&T Plaza, 
Buffalo, NY 14203, and Interstate Commodities, Inc. , Watseka Interstate LLC, R.M. 
Railcars LLC, 7 Madison Street, Troy, NY 12181 , covering 150 railcars numbered INTX 
46784,53769,53772, 53773, 53794, 54442,54692, 87200,384703,384748, 384872, 
384959, 384960,384961 , 384965,384969,384972,385004, 385005,385029, 385030, 
385034,385180, 385181 , 385184,385191 , 385192, 385195, 385199, 385206,385209, 
385216, 385226, 385228, 385232, 385233,385255, 385275, 385280, 385288, 385291, 
385323 , 385327, 385381,385956, 385975,385976,385985, 385989, 385990,765701 , 
765704,765709, 765711 , 765726,765727,765729,765740, 765746,765751 , 765759, 
765761, 765763, 765765, 765787, 765797, 765799, 765802, 765808, 765814, 765820, 
765821 , 765823, 765829, 765839, 765841, 765846, 765847, 765848, 765849, 765858, 
765860, 765870, 765871 , 765878, 765880, 765887, 765892, 765895, 765901 , 765903, 
765915, 765920,765922, 765929, 765930,765932, 765938, 765949,765950, 765951 , 
765957, 765961 , 765966, 765981 , 765982, 765984, 765986, 765991, 765997, 769236, 
769238, 769239, 769242, 769245, 769247, 769252, 769254, 769255, 769257, 769259, 
769263, 769266, 769269, 769270, 769271 , 800363, 872071, 872431 , 46767, 385311 , 
385967,385224, 385, 277, 765716, 765717,52823, 53801,54422, 800880,384706, 
384863, 384867,384874,384878, 384973, 765784,769240, 765750,and 765754. 

Enclosure 
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   RECORDATION NO. 31122 
FILED MARCH 28, 2014 10:29 AM 
SURFACE TRANSPORTATION BOARD

MEMORANDUM OF SECURITY AGREEMENT 

dated as of March 27, 2014 

between 

M&TBANK, 
as Lessor 

and 

INTERSTATE COMMODITIES, INC., WATSEKA INTERSTATE LLC 
and R.M. RAILCARS LLC, 

Jointly, severally and collectively, as Lessee 

FILED WITH (A) THE SURFACE TRANSPORTATION BOARD PURSUANT TO 
49 U.S.C. § 11301, AND (B) THE REGISTRAR GENERAL OF CANADA PURSUANT TO SECTION 105 

OF THE CANADA TRANSPORTATION ACT 

400!4.6 148275vl 



MEMORANDUM OF SECURITY AGREEMENT 

THIS MEMORANDUM OF SECURITY AGREEMENT is made and entered into as of March 
27, 2014, by and among M&T BANK (together with its successors and assigns, "Secured Party") and 
INTERSTATE COMMODITIES, INC., WATSEKA INTERSTATE LLC and R.M. RAILCARS LLC, 
jointly and severally as co-lessees (collectively, "Debtor"), with reference to the following: 

1. Pursuant to a Master Security Agreement dated as of March 27,2014 (the "Security 
Agreement"), debtor has pledged to Secured Party a first priority security interest in 
all of the rail equipment described on Exhibit No. 1 attached hereto (the "Railcars"). 

2. The Security Agreement shall be effective as of the date first set forth above and 
Debtor's use of the Railcars shall be subject to the terms and conditions as set 
forth in the Security Agreement . 

This Memorandum of Security Agreement may be executed in any number of counterparts, each 
executed counterpart constituting an original but all together only one Memorandum of Security 
Agreement. 

(The remainder of this page is intentionally blank. Signature page follows.) 
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IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of 
Security Agreement to be executed as of the date first above written. 

Secured Party: 

M&TBANK 

17 
-

BY.~~~· 
Name: Cfiristopher J. Oliver 

. Title: Vice President 

Debtor: 

INTERSTATE COMMODITIES, INC. 

By: ______________ ~-----
Name: Michael G. Piazza 
Title: Treasurer & C.F.O. 

WATSEKA INTERSTATE LLC 

By: Interstate Commodities, · Inc., its sole 
member 

By: --------------------­
Name: Michael G. Piazza 
Title: Treasurer& C.F.O. 

KM. RAILCARS LLC 

By: Interstate Commodities, Inc., its sole 
member 

By: ______________________ _ 

Name: Michael G. Piazza 
Title: Treasurer & C.F.O. 

(Memorandum of Security Agreement- Lease Supplement No. 201) 
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IN WITNESS WHEREOF, the patties hereto have executed ot' caused thls·Memorandum of 
Security Agreement to be executed as of the date first above written. 

' . ' 

Secured Party: 

M&TBANK 

By:-.---:---,..-------­
Name: Cluistophei"J, Oliver 

. Title: Vice President 

Debtor: 

ODITIES, INC, 

WATSEKA INTERSTATE LLC 

By: its sole 

By: -..~.~:---:--=-'-::-:=:---~-­
Name: Michael G. Piazza 
Title: Treasurer& C.F.O.' 

R:M. RA~CARS LLC 

By: Interstate .. ommodities, Inc., its sole 
membe 

.. Jt ..... /_. .. ··'"'"_, _____ ..... ,,.~'··--- ... -
By: ....,_,<Jr-:-'-:-___,-,......-----­
Name: ichael G. Piazza 
Title: Treasurer & C.F.O. 

(Mem_orandum of Secut·ity Agreement- Lease Supplement No. 201) 
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STATE OF NEW YORK 

COUNTY OF ALBAN~.r­
j}/J()//tZ~ 

) 
) ss. 
) 

I HEREBY CERTIFY, that on this;{'1fe day of March, 2014 before me, the undersigned, a 
Notary Public of the State of New York, personally appeared Christopher J. Oliver, who acknowledged 
himself to be the Vice President of M&T BANK, known (or satisfactorily proven), to be the person 
whose name is subscribed to the within instrument, and acknowledged that he executed the same for the 
purposes therein contained as the duly authorized Vice President of said company b _signing the name of 
the company by himself as the Vice President. 

AS WITNESS my hand and notarial seal. 

My Commission Expires: 

40014.6 148275vl 

ROSEMARIE NUCCI 
Lie. tro1NU6031718 

Notary Public-State of New York 
Qualified In Monroe CoUnty 7 

,1/iy commission Expires OCTOBER 12• 201 

Notary Public 



STATEOF_ru_· -1-y ___ _ 

coUNTY oF R8<\.53Set a er-
) 
) ss. 
) 

· I HEREBY CERTIFY, that on thi~'1~a~ of March, 2014, before me, the undersigned, a 
. Notary Public of the State of Y\)~ , personally appeared Michael G. Piazza, who 
acknowledged himself to be the esident of INTERSTATE COMMODITIES, INC., known (ol' 
satisfactorily proven), to be the perso11 whose name ls subscribed to the within instrument, and 
acknowledged that he executed the .same for the purposes therein contained as the duly authorized 
President of said company by signing the name of the company by himself as the President. 

ASwiTNESSmyha"dandnotarialseal. ~ ~~0,~-. / 
Notary Publlc -~ 

MyCommlsslonExpires: tO/:Lz}l~ 

40014.6 I4827Sv I 

ANN CAROLYN DALY 
Notary Public, State of New Yofk 

Qualified in Albany County 
No. 01 I?A6049612 \l.i 

Commission Exp1res Oct 23, 29 .--l-.f 



STATE OF __,__f\_)=-+y_ ___ _ 

COUNTYOF~dcte_r 
) 
) SS, 

) 

I HEREBY CERTIFY, that on this~ of March, 2014, before me, the undersigned, a 
Notary Public of the State of . j\)t , personally appeared Michael G. Piazza, who 
acknowledged himself to .be the P sident of Interstate Commodities, Inc., the sole member of 
WATSEKA INTERSTATE LLC, known (or satisfactorily proven), to be the person whose name is 
subscribed to the within instrument, and acknowle~ged that he executed the same for the purposes therein 
contained as the duly authorized President of said company by signing the name of the company by 
himself as the President. 

AS WITNESS my hand and notarial seal. 

My Commissio~ Expires: I c{~ [ ~ 

STATE OF _,(\)~'if----­
COUNTY oFEeMsPla ec 

) 
) ss. 
) 

ANN CAROLYN DALY 
No tar\' iJublic, State of New York 

Qualified in Albany County 
No. OJ DA6049612 

1 
Li_ 

Commission Expires Oct. 23, 20 ~ 

I HEREBY CERTIFY, that on this~ of ~arch, 2014, before me, the undersigned, a 
Notaty Public of the State of lfG~ , personally appeared Michael G, Piazza, who 
acknowledged himself to be the Pre !dent of Interstate Commodities, Inc., the sole member of R.M. 
RAILCARS LLC, known (or satlsfaotorlly proven), to be the person whose name is subscribed to the 
within lnsttument, and acknowledged that he executed the same for the purposes therein contained as the 
duly authorized President of said company by signing the name of the company by himself as the 
President. 

AS WITNESS my hand and notarlal seal. 

My Commission Expires: ~ D{~'3~1~ 

40014.6 14827Svl 

Oo~~~ 
Notaty Public () 

ANN CAHOLYN DALY 
Notary Pulllic, State of New York 

Qualiiied in Alllany County 
. No. 01DA601l9612 1 L{._ 
Commission Expires Oct. 23, 20 ~ 



Schedule 1A-5 pages 
To Lease Supplement Number 201 Dated as of March 27, 2014 to Railcar Master lease Agreement Number 02 Dated as of March 27, 2014 

Lessee's Initials:----------



Schedule 1A-5 pages 
To lease Supplement Number 201 Dated as of March 27, 2014 to Railcar Master lease Agreement Number 02 Dated as of March 27,2014 

32 CNA 385216 INTX 385216 1973 59200 263000 4750 3 1 1 3 
33 CNA 385226 INTX 385226 1973 59300 263000 4750 3 1 1 3 
34 CNA 385228 INTX 385228 1973 59000 263000 4750 3 1 1 3 
35 CNA 385232 INTX 385232 1973 59600 263000 4750 3 1 1 3 
36 CNA 385233 INTX 385233 1973 59100 263000 4750 3 1 1 3 
37 CNA 385255 INTX 385255 1973 58900 263000 4750 3 1 1 3 
38 CNA 385275 INTX 385275 1973 59500 263000 4750 3 1 1 3 

39 CNA 385280 INTX 385280 1973 60100 263000 4750 3 1 1 3 

40 CNA 385288 INTX 385288 1973 59600 263000 4750 3 1 1 . 3 

41 CNA 385291 INTX 385291 1973 59600 263000 4750 3 1 1 3 
42 CNA 385323 INTX 385323 1973 60600 263000 4750 3 1 1 3 
43 CNA 385327 INTX 385327 1973 60500 263000 4750 3 1 1 3 
44 CNA 385381 INTX 385381 1973 59800 263000 4750 3 1 1 3 
45 CNA 385956 INTX 385956 1973 60200 263000 4750 3 1 1 3 
46 CNA 385975 INTX 385975 1973 59600 263000 4750 3 1 1 3 
47 CNA 385976 INTX 385976 1973 59900 263000 . 4750 3 1 1 3 
48 CNA 385985 INTX 385985 1973 59600 263000 4750 3 1 1 3 
49 CNA 385989 INTX 385989 1973 59800 263000 4750 3 1 1 3 
50 CNA 385990 INTX 385990 1973 59600 263000 4750 3 1 1 3 
51 ICG 765701 INTX 765701 1973 61000 263000 . 4750 3 1 1 3 
52 - IC 765704 INTX 765704 1973 59600 263000 4750 3 1 1 3 
53 ICG 765709 INTX 765709 1973 59800 263000 4750 3 1 1 3 
5 4 ICG 765711 INTX 765711 1973 61 200 263000 4750 3 1 1 3 

55 ICG 765726 INTX 765726 1973 60000 263000 4750 3 1 1 3 
56 IC 765727 INTX 765727 1973 59700 263000 4750 3 1 1 3 
57 ICG 765729 INTX 765729 1973 61900 263000 4750 3 1 1 3 
58 ICG 765740 INTX 765740 1973 61000 263000 4750 3 1 1 3 
59 ICG 765746 INTX 765746 1973 61000 263000 4750 3 1 1 3 
60 ICG 765751 INTX 765751 1973 61000 263000 4750 3 "1 1 3 
61 ICG 765759 INTX 765759 1973 61100 263000 4750 3 1 1 3 
62 ICG 765761 INTX 765761 1973 60900 263000 4750 3 1 1 3 
63 cc 765763 INTX 765763 1973 59900 263000 4750 3 1 1 3 
64 ICG 765765 INTX 765765 1973 60600 263000 4750 3 1 1 3 
65 IC 765787 INTX 765787 1973 60200 263000 4750 3 1 1 3 

--- - --

Lessee's Initials:----------



Schedule lA-S pages 

To Lease Supplement Number 201 Dated as of March 27, 2014 to Railcar Master Lease Agreement Number 02 Dated as of March 27, 2014 

66 ICG 765797 INTX 765797 1973 61000 263000 4750 3 1 1 3 
67 . ,c 765799 INTX 765799 1973 60100 263000 4750 3 1 1 3 
68 ICG 765802 INTX 765802 1973 60900 263000 4750 3 1 1 3 
69 ICG 765808 INTX 765808 1973 60100 263000 4750 3 1 1 3 
70 ICG 765814 INTX 765814 1973 60900 263000 4750 3 1 1 3 
71 ICG 765820 INTX 765820 1973 61400 263000 4750 3 1 1 3 
72 ICG 765821 INTX 765821 1973 61200 263000 4750 3 1 1 3 
73 ICG 765823 INTX 765823 1973 59700 263000 4750 3 1 1 3 
74 cc 765829 INTX 765829 1973 60100 263000 4750 3 1 1 3 
75 ICG 765.839 INTX 765839 1973 61200 26.3000 4750 3 1 1 3 
76 cc 765841 INTX 765841 1973 60200 263000 4750 3 1 1 3 
77 ICG 765846 INTX 765846 1973 61500 263000 4750 3 1 1 3 
78 IC 765847 INTX 765847 1973 60100 263000 4750 3 1 1 3 
79 ICG 765848 INTX 765848 1973 60100 263000 4750 3 1 1 3 
80 ICG 765849 INTX 765849 1973 61200 263000 4750 3 1 1 3 
81 IC 765858 INTX 765858 1973 60400 263000 . 4750 3 1 1 3 
82 ICG 765860 INTX 765860 1973 59400 263000 4750 3 1 . 1 3 
83 ICG 765870 INTX 765870 1973 61900 263000 4750 3 1 1 3 
84 ICG 765871 INTX 765871 1973 61100 263000 4750 3 1 ' 1 3 
85 IC 765878 INTX 765878 1973 60300 263000 4750 3 1 1 3 
86 IC 765880 INTX 765880 1973 60200 263000 4750 3 1 1 3 
87 ICG 765887 INTX 765887 1973 60800 263000 4750 3 1 1 3 
88 ICG 765892 INTX 765892 1973 61100 263000 4750 3 1 1 3 

89 ICG 765895 INTX 765895 1973 60100 263000 4750 3 1 1 3 
90 ICG 765901 INTX 765901 1973 61000 263000 4750 3 1 1 3 
91 ICG 765903 INTX 765903 1973 61400 263000 4750 3 1 1 3 -
92 IC 765915 INTX 765915 1973 59900 263000 4750 3 1 1 3 
93 ICG 765920 INTX 765920 1973 60800 263000 4750 3 1 1 3 
94 ICG 765922 INTX -765922 1973 61200 263000 4750 3 1 1 3 
95 cc 765929 INTX 765929 1973 61000 263000 4750 3 1 1 3 
96 ICG 765930 INTX 765930 1973 60900 263000 4750 3 1 1 3 
97 IC 765932 INTX 765932 1973 59800 263000 4750 3 1 1 3 
98 ICG 765938 INTX 765938 1973 61000 263000 4750 3 1 1 3 
99 ICG 765949 INTX 765949 1973 61200 263000 4750 3 1 1 3 

lessee's Initials:-----------



Schedule lA-S pages 

To lease Supplement Number 201 Dated as of March 27, 2014 to Railcar Master lease Agreement Number 02 Dated as of March 27, 2014 

100 ICG 765950 INTX 765950 1973 61000 263000 4750 3 1 1 3 
101 IC 765951 INTX 765951 1973 59900 263000 4750 3 1 1 3 
102 IC 765957 INTX 765957 1973 59600 263000 4750 3 1 1 3 
103 ICG 765961 INTX 765961 1973 60900 263000 4750 3 1 1 3 
104 ICG 765966 INTX 765$66 1973 61000 263000 4750 3 1 1 3 
105 IC 765981 INTX 765981 1973 61000 263000 4750 3 1 1 3 
106 ICG 765982 INTX 765982 1973 59600 263000 4750 3 1 1 3 
107 ICG 765984 INTX 765984 1973 61100 263000 4750 3 1 1 3 
108 ICG 765986 INTX 765986 1973 60500 263000 4750 3 1 1 3 
109 ICG 765991 INTX 765991 1973 61400 263000 4750 3 1 1 3 
110 ICG 765997 INTX 765997 1973 61100 263000 4750 3 1 1 3 
111 IC 769236 INTX 769236 1973 60700 263000 4750 3 1 1 3 
112 IC 769238 INTX 769238 1973 59800 263000 4750 3 1 1 3 
113 IC 769239 INTX 769239 1973 60400 263000 4750 3 1 1 3 
114 IC 769242 INTX 769242 1973 60000 263000 4750 . 3 1 1 3 
115 IC 769245 INTX . 769245 1973 61000 263000 4750 3 1 1 3 ., 

116 IC 769247 INTX 769247 1973 60700 263000 4750 3 1 1 3 I 

117 IC 769252 INTX 769252 1973 60100 263006 4750 3 1 1 3 
118 IC 769254 INTX 769254 1973 60100 263000 4750 3 1 1 3 
119 IC 769255 INTX 769255 1973 61300 263000 4750 3 1 1 3 
120 IC 769257 . INTX 769257 1973 60200 263000 4750 · 3 1 1 3 
121 IC 769259 INTX 769259 1973 59900 263000 4750 3 1 1 3 
122 IC 769263 INTX 769263 1973 61300 263000 4750 3 1 1 3 
123 . IC 769266 INTX 769266 1973 61200 263000 4750 3 1 1 3 
124 IC 769269 INTX 769269 1973 63500 263000 4750 3 1 1 3 
125 IC 769270 INTX 769270 1973 61400 263000 4750 3 1 1 3 
126 IC 769271 INTX 769271 1973 60900 263000 4750 3 1 1 3 
127 cc 800363 INTX 800363 1973 60000 263000 4750 3 1 1 3 
128 we 87207 INTX 872071 1973 60500 263000 4650 3 1 1 3 
129 we 87243 INTX 872431 1973 60300 263000 4650 3 1 1 3 
130 cc 46767 INTX 46767 1973 59200 263000 4750 3 1 1 3 
131 CNA 385311 INTX 385311 1973 59900 263000 4750 3 1 1 3 
132 CNA 385967 INTX 385967 1973 59300 263000 4750 3 1 1 3 
133 CNA 385224 INTX 385224 1973 59300 263000 4750 3 1 1 3 

lessee's Initials: -------------------
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To Lease Supplement Number 201 Dated as of March 27, 2014 to Railcar Master Lease Agreement Number 02 Dated as of March 27, 2014 

134 CNA 385277 INTX 385277 1973 59400 263000· 4750 3 1 1 3 
135 ICG 765716 INTX 765716 1973 60300 263000 4750 3 1 1 3 
136 ICG 765717 INTX 765717 1973 60800 263000 4750 3 1 1 3 
137 cc 52823 INTX 52823 1973 59900 263000 4750 3 1 1 3 
138 cc 53801 INTX 53801 1973 59800 263000 4750 3 1 1 3 
139 cc 54422 INTX 54422 1973 59600 263000 4750 3 1 1 3 
140 cc 800880 INTX 800880 1973 60900 263000 4750 3 1 1 3 
141 owe 384706 INTX 384706 1973 60200 263000 4750 3 1 1 3 
142 DWC 384863. -INTX 384863 1973 59200 263000 4750 3 1 1 3 
143 DWC 384867 INTX 384867 1973 59700 263000 4750 3 1 1 3 
144 DWC 384874 INTX 384874 1973 59900 263000 4750 3 1 1 3 
145 DWC 384878 INTX 384878 1973 59400 263000 4750 3 1 1 3 
146 DWC 384973 INTX 384973 1973 61800 263000 4750 3 1 1 3 
147 IC 765784 INTX 765784 1973 60200 263000 4750 3 1 1 3 
148 IC 769240 INTX 769240 1973 60400 263000 4750 3 1 1 3 
149 ICG 765750 INTX 765750 1973 60900 263000 4750 3 1 1 3! : 

150 ICG 765754 INTX 765754 1973 60800 263000 4750 3 1 1 3 . 

'- - - ----- _.___ --- -- ---- -

Lessee's Initials:-----------




