
OST]F]R RI:SEARC HING SERVICES
12897 Colonial Drive

Mt. ,u\irv. Marvland 21771
(to'tl zsi-eo+o

wunv. osterresearchingserv ices. com
maryanno ster(llcomcast. net

Ju lv  1.  2014

Chief, Section of r\dministration
Office of Proceedings
Surface I'ranLsportation Board
395 E Sl.reet., SW
Washington, D.C. 20423

Dear Ser:tion Chief-:

Encloserl fbr recording with the Surface'fransportation Board are one original and one

countertrrart of the document described below to be recorcled pursuant to Section 11301 of Title

49 of the U.l i .  Code:

Partial Tennination sf $ecuritv Aureement dated as of 6/18114

Secured Partv: Beracon Bank
401 West Superior Street
Duluth. MN 5580:2

Debtor: Northern Plains Railroad Inc.
100 Railroad Aven'ue
Fc'rdvi l le. ND 58213

Equipment: l, SD40T l-ocomol.ive
NREX 2854 akaNPR 2854

Please record this agreement as a. secondary document tc, Sl-B Recordation#27532. The filing

fee of $44 ir; enclosed. Thank you.

Sincerely,

.^ ,l .L /'

/t(1r., /L L;t '--

Mary Ann Oster
Research Consultant
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PAEIIAT TER!.IU{ATION OF SECU RITY AGREEMEI{T
'fHIS I'ARTIALTERI'IINATION oF SI:CURITY,qGREEilENT eTerminallon? ls rnade as of June t8th, 2014 by
l3eaaongank{the'SecuredParty'),forthebenefiiofNorlJremPlainsRallroad,tnc- (the"Debtp?J.

Recitals.

4: ._ Secured Party and Debtor entered into a Security Agrcemefit dabd as sf June 6lb 2OO€/
(the *AgreemenfJ purcuant to whk:h the Secured Party acquircd a securlty intercst In All
equipment of the Debtor. The Agreement is on file at the !furfuce Traflsportaiion Board under
Flecordatisn No. 27532 filrS on Jurr: 16, 20OB at 3:58 PM.

B. The lien on the rerilcars more specificalty described as SD4OT locomoUve NRE( 2gS4
and NPR 2854 hes been nieased ry the Secured Party andt the Secured Flarff clalms oo seclrity
interest in sald UDtf,

:1- Temi[ation of Securitv Jnterest-

. The Secured Fhrty's security irFerest in the Un'rts shall be and is hereby terminated upon the
filing of thb Terminafion wlth the Surface Tfirnsportation Board and ail of the Secured parq/s right, tttle
and interest in and to the Unlts shall and has become null and void,,

IN Wn'NgSg THEREOF, the Secureti Party, pur5q6r1g to due autirorit/, has s(ecuted ihis Termjnafion on
the date above nr$ wrltFn.

silATEoIY\)nltuL$f{oo\ )

cpulqrvor sf- Lcl:\s

rJ iq said sce and Co:rty this j1."T", os JFI'XNL- zOlU persq""ily appcared
>Blg4++-SCItAieSOA and acicrowledgei thc foregobg dqc@crf, by himlhcr sbscfi€{ to be hi$b.r rec
acr ad dcei$ndde free aa ad dceri of Ecacon lla*-

ti5:

BRENDA L, KANGAS I
llorAR/ puBllc. mflEsorl, E
irty Commission ExPlres t

January 31,2019 B
\,c,\,\AAAAA.1 TT^/\AA  A/V\ lr'x

My Cornrissiolr opircs

fir$r.'q-rr+ 3i, AOtl
u
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