RECORDATION NO. 32022
FILED NOVEMBER 30, 2015 5:20 PM
SURFACE TRANSPORTATION BOARL

OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
www.osterresearchingservices.com

maryannoster@comcast.net
November 30, 2015 '

Lhief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one counterpart of the
document described below to be recorded pursuant to Section 11301 of Title 49 of the U.S. Code:

Memorandum of Security Agreement dated as of 11/30/15

Secured Party: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue, Suite 700
Minnecapolis, MN 55402

Debtor: The Andersons, Inc.
480 West Dussel Drive
Maumee, OH 43537

Equipment: 100, Tank Cars
TAEX 30100-30199

202, Covered Hoppers
CAEX 32500-32539 (prev. CEFX, CAEX, GACX numbers)
DSIX 6000-6114
MRMX 130140-130189

Please record this agreement as a primary document. The filing fee of $43 is enclosed.
Thank you.

Sincerely,
N

i} / ,
/e /
R S A

Mary Ann Oster
Research Consultant



RECORDATION NO. 32022

FILED NOVEMBER 30, 2015 5:20 PM

SURFACE TRANSPOR
Memorandum of Security Agreement

Wells Fargo Equipment Finence, Inc. | 733 Marquette Avenue, Sutte 700 | MAC N9306-070 | Minneapolis, MN 55402

THIS MEMORANDUM OF SECURITY AGREEMENT (this "Memorandum”) is made thisg_o day of November, by and between The
Andersons, Inc., an Ohio corporation ("Debtor”), and WELLS FARGO EQUIPMENT FINANCE, INC,, 3 Minnesota Corporation ("Securad

Party”).

A.  The Debtor is indebted to the Secured Party pursuant to that certain Promissory Note dated as of November-p’_q, 2015 (the

“Note") executed by the Debtor in favor of the Secured Party.

B. To secure the Debto’s okligations to the Secured Party, the Debtor executed and delivered to the Secured Party a Security
Agrezment dated Novembergﬁ_, 2015 pursuant to which the Debtor granted to the Secured Party & continuing, first priority security

interest in and to, and lien on, the following coliateral:

(a) Three hundred and two (302) railcars with the following markings described on Exhibit A attached hereto (each, a "Railcar”,

collectively, the “Railcars”) and all replacements and substitutions thereof,

(b) all substitutions, replacements, parts, accessories, supplies, improvements, additions and accessions now or hereafter affixed
thereto or used in connection therewith, and all proceeds and products thereof (referred to collectively as the "Collateral” and
individually as an "Ltem"), and all books and records of Debtor pertaining to the Collateral. After Debtor signs this Security Agreement,
Debtor authorizes Secured Party to insert any missing information or change any inaccurate information (such as the model year of

the Collatera! or its reporting mark) into this description of Collateral;

(c) all logs, books and records pertaining to the use, operation and/or maintenance of the Railcars or otherwise relating to any of

the collateral described herein;

(d) all rights, claims and causes of action, if any, which the Debtor may have now or in the future against any manufacturer,
rebuilder or seller of the Railcars (or any component thereof) or any other Person, by contract of otherwise, in respect of any defect

in the Railcars or any part thereof;

IN WITNESS WHEREOF, the parties have caused this Memarandum to be executed as of the date first above written.

WELES FARGO EQUIPMENT FINANCE, INC. THE ANDERS
/ i i F Y / / e
{ / A 4 ‘ ’/

ey A A SN e By: —

¢ James C. Burmeister
Christine M. Cannon

Title: —fPhesrAdminisirationManager.— Title: __Vice President Finance & Treasurer




Memorandum of Security Agreement

Wells Fargo Equipment Finance, Inc. | 732 Marquette Avenue,

Suite 700 } MAC N9306-070 | Minneapolis, MN 55402
STATE OF OHIO

COUNTY OF LUCAS

\nnesster , to me

Yo
-
On this 2 _ day of Nox. , 2015, before me, a Notary P
i personally known, who being by me dul
The Andersons, Ing

ublic of the City and State aforesaid,
Y SwOrn, says that he is the VP F
, the foregoing instrument w
Directors, and he acknowledged that the execution of the fo-

personally appeared
as signed on behalf of said cor

nance & Treasurer of
poration by authority of its Board of
egoing instrument was the free act and deec of said corporation.
WA TNESS my hand and notarial seal
M AS);VI my hand and notarial seal.
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RACHELL O, FOX
k= NCsehi PUBLIC- OHIO

WY COMMISSION EXPIRES 02252018 M\

Notary Public
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Ythpgna

STATE OF /ﬁ’{)'f F

COUNTY OF

50N MARGARET J K\ERNAi\l
20 NOTARY PUBLIC - MNNESCT 0
7 1Y COMMISSION EXPIRES 013112

PN
P TN

P NS S 6.
PPV ¥ =
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AL
On thisig_ day of%llﬁ_‘{._

. 2015, before me a Notary Public of the City an
. to me personally known who being by me duly sworn, says that

4T AL LR that foregoing instrument is/was signed on behalf of sai
and {he/she) acknowledg

d State aforesaid, personally appeared
ed that the execution of the foregoing instrument was

(he/she) is a
d corporation by authori

of
the free act and deed of s

ty of its Board of Directors,

atd corporation.
AS WITNESS my hand and notarial seal.

M= 1 S

(se2) - YU, *t»-fih[v/ —
1] Npt Pubiiv

My commission expires: {\ 3‘ “'>O>O




100} Tank Railcars
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To Memorandum of Security Agreement
The Andersons, Inc. Contract 90322-700

Stencil ID
TAEXQ030100
TAEX030101
TAEX030102
TAEX030103
TAEX030104
TAEX030105
TAEX030106
TAEXQ30107
TAEX030108
TAEX030109
TAEX030110
TAEX030111
TAEX030112
TAEX030113
TAEX030114
TAEX030115
TAEX030115
TAEX030117
TAEX030118
TAEX(020119
TAEX030120
TAEX(30121
TAEX030122
TAEX030123
TAEX030124
TAEX020125
TAEX030126
TAEX030127
TAEX030128
TAEX030129
TAEX030130
TAEX030131
TAEX(30132
TAEX030133
TAEX030134
TAEX030135
TAEX030136
TAEX030137
TAEX030138
TAEX03013%
TAEX030140
TAEX030141
TAEX030142
TAEX030143
TAEX030144
TAEXD30145
TAEX030146
TAEX030147
TAEX030148
TAEX030149

Exhibit A

Egquipment
Type Code
T209
T209
T209
T209
T209
T209
T20%
T209
T209
T209

T2

T209
T209
T209
T20%
T209
Tz200
T209
T209
T208
T209
T209
T2C9
T209
T209
T209
T209
T209
T209
T209
T209
T209
7209
T209
T209
T209
209
T209
T209
Tz09
T209
T209
T209
T209
T209
T209
T209
T209
T209
T209

No.
51
52

53

54

55

56

57

58

59

50

61

62

63

64

65

56

67

68

89

70

71

72

73

74

75

76

77

78

79

80

Stencil ID
TAEX030130
TAEX030151
TAEX030152
TAEX030153
TAEX030154
TAEX030155
TAEX030156
TAEX030157
TAEX030158
TAEX030159
TAEX030160
TAEX030161
TAEX030162
TAEX030163
TAEX030164
TAEX030165
TAEX030166
TAEX030167
TAEX030168
TAEX03016%
TAEX020170
TAEXQ30171
TAEX030172
TAEX030173
TAEXD30174
TAEX030175
TAEX03017%
TAEX030177
TAEX03017%
TAEX030179
TAEX030180
TAEX030181
TAEX030182
TAEX030183
TAEX030184
TAEX030185
TAEX030186
TAEX030187
TATX030188
TAEX030189
TAEX030190
TAEX030191
TAEX030192
TAEX030193
TAEX030194
TAEX030195
TAEX030196
TAEX(030197
TAEX030198
TAEX030199

Equipment

Type Code
T209

T209
T209
209
T209
T209
T209
T209
T209
T209
T209
T209
T209
T209
T209
T200
T209
T209
1209
T205
T209
T209
T209
T202
T209
T209
T209
T209
T209
T209
T209
T209
T209
209
T209
1209
T209
T209
7209
T209
T209
T209
T208
T209
1209
T209
T209
T209
T209
T209



40 Covered Hoppers 49) Covered Hoppers

Q14 Stencil ID Future Stencil  Model Stencil 1D Eq Type Code

1 CEFX080296 CAEX032500 <112 1 MRMX130140 Cl12
2 CAEX032501 CAEX(32501 Cl12 2 MRMX130141 12
3 CEFX080364 CAEX332502 Cl12 3 MRMX130142 Ccnz
4 CAEX032503 CAEX032503 C112 4 MRMX130143 Cl12
> CEFX(80457 CAEX032504 Ci12 5 MRMX130144 112
6 CAEX032505 CAEX032505 112 6 MRMX130145 cnz
7 CAEX032507 CAEX032506 Cl12 7 MRMX130146 Cl12
8 CAEX032507 CAEX(32507 C112 8 MRMX130147 C112
9 CAEX032508 CAEX032508 C1iz 9 MRMX130148 C112
10 CAEX03350% CAEX032509 C112 10 MRMX130149 Cl12
11 CAEX032510 CAEX032510 2112 11 MRMX130150 C112
12 CAEX032511 CAEX032511 Cli2 12 MRNX130151 Ci12
13 CAEX032512 CAEX031512 C1i2 13 MRMX130132 C112
14 CACX013440 CAEX032513 C112 i4 MRMX130133 C112
15 CAEX032514 CAEXQ32514 Cl112 15 MRWMX130154 C112
16 CAEX(32515 CAEX032515 (& 16 MRMX130155 112
17 GACXD13447 CAEX032516 C1i12 17 MRMX1301556 1312
18 CAEX(32517 CAEX032517 C112 18 MRMX130157 Cl112
19 G ACX013451 CAEX031518 112 19 MRMX130158 112
20 CAEX032519 CAIEX032519 112 20 MRMX120159 Cl12
21 CAEX032520 CAEX032520 Cli12 21 MRMX130161 Cl12
22 CAEX03252] CAEX032521 112 22 MRMX130162 112
23 CAEX(32522 CAEX032522 12 22 MRMX120183 C112
24 CAEX(32523 CAEX032523 C112 24 MRMX130164 C1i2
25 CAEX032524 CAEX032524 C112 25 MRMX130165 cnz
26 GACX013463 CAEX032525 Cl12 26 MRMX130166 C1z2
27 CAEX032326 CAEX032526 Cl12 27 MRMX130167 C112
28 CACX103467 CAEX032527 C112 Z8 MRMX130168 12
29 CAEX(32528 CAEX032528 <1z 29 NMRMX130162 c112
30 CAEX032529 CAEX032529 Cl12 30 MRMX130170 C112
31 CAEX032530 CAEX032530 Cl12 31 MRMX130171 C112
32 CAEX032531 CAEX032531 Cl12 32 MRMX130172 112
33 CAEX032532 CAEX032532 Cliz 33 MRMX130173 C112
24 CAEX032533 CAEX(32533 C112 34 MRMX130173 Chz2
33 CALX032534 CAEX032534 Cl112 2 MRMX130175 Cc112
36 CAEXN32535 CAEX032535 C112 36 IMRMX130176 C112
37 CAEX032536 CAEX032536 C112 37 MRMX130177 C112
38 GACX013496 CAEX(32537 C112 38 MRMX130178 C11z
39 CAEX032538 CAEX032538 C112 39 NMRMX130179 C112
16 CAEX032539 CAEX032539 Cl12 40 MRMX130180 C112
41 MRMX1301381 112

42 MRMX130182 C112

43 MRMX130183 C12

44 MRMX130184 112

45 © MRMX130185 C112

46 MRMX130186 Cl2

17 MRMX130187 Cl12

48 MRMX130188 Cl12

49 MRMX130189 C112



60) Covered Boppers
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20
21
22
23
24
25
26
27
28
79
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31
32
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35
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37
38
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42
43
44
45
46
47
43
49
50
51
52
53
54
55
56
57
58
39
50

Stencil ID Eq Type Code
DSIX006000 Cli2
DSIX006001 Cl12
1DSEX006002 cliz
DSIX006003 Cl12
DSIX006004 C112
DSIX006005 Ci1z
DSIX006006 Cl1z
DEIX006C07 Ciiz
DSIX006008 C112
DSIXD06009 Cl12
DSIX006010 Cl12
DSIX006011 C112
DSIX006012 112
DIIX006013 Ci12
DSIX006014 C112
DSIX006015 C112
DSIX006016 Cliz
DSIX006017 112
DSIX006018 Cl112
DSIX006019 i1z
DSIX006020 i1z
D51X006021 C112
DSIX006022 Ccliz
DSTX006023 Cliz
DSIX006024 11z
DSIX006025 Cl12
DSIX008026 C112
DSIX006027 Cl112
DSIX006028 C112
DSIX006029 Z112
DSIX006030 Cl112
DSIX006031 C112
DSIX006032 C1z2
DSIX006033 112
DSIX006034 Ci12
DSIX006035 Cli2
DSIX006036 Cl12
DSIX006037 Cl12
DSIX006038 C112
DSIX0056039 C112
DSIX006040 112
DSIX006041 Cil2
DSIX006042 Cl12
DSIX006043 112
DSIX006044 1z
DSIX006045 Cl1z
DSIX006046 112
DSIX006047 112
DSIX006043 i1z
DSIX006049 Cl12
DSIX006050 C112
DSIX206051 112
DSIX006052 C112
DSIX006053 cnz
DSIX006054 112
DSIX006035 Cl12
DSIX006056 Cl2
DSIX006057 Cli2
DS{X006058 C112
DSIX006059 C112

53) Covered Hoppers
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Stencil ID
DSIX006060
DSIX0C6061
DSIX006062
DSIX006063
DSIX006064
DSIX006065
DSIX006066
DSIX006067
DSIX006068
DSIX006069
DSIX006070
DSIX006071
DSIX006072
DSIX006073
DSIX006074
DSIX006075
DSIX006076
DSIX006077
DSIX006078
DSIX006079
DSIX006080
DSIX005081
DSIX006082
DSIX006083
DSIX006084
DSIX006085
DSIX006087
DSIX006088
DSIX006089
DSIX006090
DSIX006091
DSIX006092
DSIX0060%3
DSIX006094
DSIXC06095
DSIXC06096
DSIX006097
DSIX00609%
DSIX006100
DSIX006101
DSIX006102
DSIX006103
DSIX006104
DSIX006105
D3IX006106
DSIX006107
DSIX006108
DSIX006109
DSIX006110
DSIX006111
DSIX006117%
DSIX006113
DSIX006114

Eg Type Code
Cli2

C112
Cii2
Cl12
Cl112
C112
cliz
CH2
Cli2
Cl12
C112
C112
C112
C112
Cl12
Cli2
112
Cl12
c1z
cnz

112
112
C112
C112
C112
112
Cl12
C112
112
12
Cii2
C112
C112
C1iz
Cii2
C112
C112
C112
C112
C11z
C1iz
cna2
Ci12
Ci12
C112
C112
1z
C112
C112
C112
C112
Cliz
C112
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