
May 5,2015

Chief, Section of Adrninistration
Office of Proceedlngs
Srtrrface ilransPortation Board

395 E Strreet, SW
Washington, D.C' 20423

Dear Seption Chief:

Enclosed for recording with the

dpcumept described below to be

t4*Z LO+n
Mary Ann Oster
Researoh Constrltant

RESEARCIIING SERVICES
I2S9l Colonial Drive

Mt. Airi, Maryland 21771
(301) 2s3-6040

www.osterr(:searchingservlces'com
rnaryaniroster@comcast'net

rface Tranflportation Board are one original anfl one counterpaft ofthe

."ta"a pur]zuant to Section 11301 of Title 49 oflthe U'S' Code]

Coltrateral Assi of Ledse dated as of 8l29ll4

dwest Rai]lcar CorPoration
949 Autumn Oaks Drive
fiaryville,Il]linois 62062

Assignee: ells F Equipment Finance, Inc'

3 M Avenue
, MN 55402

Lesisee: vilon Glcibal Ag Holdings, LLC

primary dgcument. The filing fee of $43 is enplosed' Thank 1|ou'
Please record thiis zLgreement as

Sincertely,

i 1 Conagra Prive
Omaha, NE 68102

4,5tr9I cf 110-ton Covered HoPPers

wwLX 96101r-96r222,N1
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THIS COLLATERAjL ASSiGNMENT OF LIIASE (this "Assigqmen-!") is rnade this 29'r'

day of Augrst, 2014 between MIDWEST RAILTCAR CORPORATION ("Assig+or") and

wbIIs FARGCT EQUiPMENT FINANCE, INC. (..I!$gT4gE'').

RECTTALIX

A. Assignee, as lessor, and Assignol, aii lessee, are parties to that certain Railcar

Master Lease Agreernent }{umber 68386 (the "Master Lease Agreement"'), and that cefiain

Suppiement ther[to iclentified in Exhibit A attac]herl hereto and made a part hereof (the
.,Supp1ement,'), whereby Assignee is leasing from y'issignor certain railcars described more

speiifically in E,rh!b!!-{her,eto (the "&lilcars") to Assilgnor'

B. A.ssigpor, as lessor, and the lessee lir;ted in Exhibit A hereto (the "Lessee") ur"

parties to that certain lease transaction descrilbed jin Exhibit.A hereto whereby Assignor, as

irrror, is leasing the Railcarr; to Lessee, as lessee (the; "]-eAse")'

C. In connection. with entering into the Supplement, Assignor is assigtring to

Assignee pursuzmt heleto, as security for Assignor's obligations under the Supplement, all of

,A.ssilror's right, title and ir:.terest in and to (but nonr: of the.obligations under) the T ease and the

othei documents listed in lfuhibt!-A related therrrto (solely as they relate to the Railcars,

collectively, the "Lease Documents").

AGREI$4ENTS

NOW, T'HEREFORE, in consideration of th,l prremises and other valuable consideration,

the receipt of wfiich is hereby acknowledged, Assign.or and Assignee agree a.s follows:

1. Oq!$ent_a&d_AC$tgpmgg!. In satisfactic,n of the consent requ'irement of Section 9

of the Master Lease Agreement, Assignee hereby oonsents that the Railcarrs are subject to the

Lease. To secure further the payrnent and performance of all of Assignor"s obligations arising

,nder the Supplement, inchrding without limitation irny and all rent payrnents, taxes, indemnities,

stipulated loss value payments, and other costs, which may at any time be paryable to Assignee, in

.urh .u*., undrsr tlhe Supp,lement (collectively, solely as they relate to the Supplement, the
',Obligations"), Assigror lrcreby pledges, assigns, ft'ansfers and grants to Assignee a continuing,

first piiority security interest in ihe Lease and atl proceeds thereof (soleiy as they relate to the

Railcars, collectively, the "Collateral"). The Lessor accepts such pledge and assignment, Lessee

assigns only its rights ancl none of its obligations under the Leases to Assignee hereunder.

Asslgnor, shall r;ontimre to be obligated to perfbrm all of the contractual duties imposed on it in

the ieases. Upon .thr: full payment of the Obligations, Assignee shall rel'oase this Assigrunent

and file the evidence r:f such release with the appropri;ate filings offices (it being the intent of the

parties that the Lea.se and th.e Railcars provide security for the Supplement only and not for any

otlier supplement deli'vered under the Master Lease.Agpeement)'
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Z. ReuqgfrgglgQn llefault Under the Supplepeqt. Upon the occurrence of an event

of default under the S-uffin,r"ot3ssignee: (a) may exercise all of the riglrts and remedies set

forth in the Suppriem.nl ot tlhis Assignment and (b) shrill have the right to notify the Lessee to

make payrnents-under the Jlease directly to Assignee, and shall have fu1l authority to take

porr.r.ion and conhol of such paynents, and to apply the same to the Obligations in such

manner and order as Assignee *iruil d*t"t*ine in its r;ole discretion' Assignee shall have, in

addition to any other rights and remeclies contained in this Assignment, the Supplement, and any

other agreements, now or hereafler ex.ecrrted by Assignor and,delivered to Assignee with respect

theretolal of the rights and i:emedies w'ith respect to the Supplement of a secwed party under the

Uniform Commercial Code and any applicable lawsr, ail of which shall be deemed cumulative

and not altematirze and are nr:t exclusive of any other remedies provided by larw.

3. Adciilipiral lpgt$mgttc. Assignor an.d Assignee shall execute and deliver such

fl'ther instruments and take such actions as shall be:reasonably required in order to cany out the

transactions conlemplated by this Assignment

4" Tvliscellaneous Provisions,

GD lintire4ggg11911. This Assrig:nment, the Supplemont, and the Master

Lease Agreement f."ff-"iivriy, the "Transastion Documents") comtrrrise the complete

understanding of the parties and there are no runde:rstrandings, either written or oral, except as

specifically *it tottt, irr the Transaction Documents. A1l prior negotiations and understandings

of the parties are deemed rnr:rged into this Assignment rand the other Transaction Documents.

(b) Amglrdtrent anil Waivel. This Assignment may be amended, or any

portion of this lrssignrne* rmay be waived, provided that such amendment or waiver shall be in

*ritirrg, executed ty ttre parties to which any particular provision specificall'y relates and all such

arnendments an<1 waivers made shall be binding upon the parties. No cours,; of dealing between

or among any persons har,ing any interest in. thisr hssignment shall be deemed effective to

modifii, arnend or discharge any part of this Assignrnent or any rights or obligations of any

person under or by reason of this Assignment.

(,:) Inurement to ll_engfit of .Assilgi. All of the terms arrd provisions of this

Assignment shali be binding upon, apply and in,we to the benefi,t of Assignor and Assignee, their

respective successors and pennitted assigns.

(d) S_ryglbfi:Iy. Any torm or pro'vision of this Assignment that is invalid,

illegal or unenftrceable is ernd is deemed to be severable, in whole or in part, and, if any term or

proiirion or their application in any circumstan,ce shorlld be invalid, iilegal or unenforceable, the

iemaining terms and proviLsions or their application, to circumstances other than those as to

which it is helil invalid, illogal or unenforceable, shall not be affected and shali remain in ful1

force and effect.

(e) ExlUbflS-_CSd_ Schedules. llxhibit A attached to this Assignment is

incotporated and mad,: a part of this Assignment by re:ference'



(0 PAfagapb^Ifead-rugq. All paragraph and subparagtaph headings are for

convenience only' and J. 
""t 

iF any way limit to construe the contents of the paragraphs'

(g) &ghrlg flnd Rernedies. A1l riglrts and remedies granted any of the parties

under this Assignrrnent shall bp cumulative.

(h) _Gpvglnins Law. The law of the litate of Illinois shail govern all questions

conceming the c,onstructiol,lJiaity and interpretation of this Assignment and the performance

of the obligations imposed b'y this Assignment'

(i) (lonstrqction. As used hereil, any reference to the mascuiine, feminine or

neuter gender rt1utt iort"a" f,t g""a"rr, the plural shall include the singular, and the singular

shali include thr: plural. T'llis Assignment ind all instruments executed to consummate the

transactions contemplated s$all be deemed to hav,e l:een mutually negotiated, prepared and

drafted, and in tfue event of its interpretation no oonsideration shall be given to the issue of which

party prepared, dlrafted or recllrested any term, condition or ag{eement'

C) _eq!.ntgrparts. This Assignment rnay be executed in separate counterparts,

each of which ,when so exe"ut"O shall be deemed to be an origtnal and all of which taken

tosether shall constifute one 4nd the same agreement,

ISIGNATURES APPEAR ON FOLLOWING PAGEI
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IN WITNESS WHEREOF,
its drLrlv authorrized officers as

Signature Palge to Collateral

under seal by

MIDWEST RAILCAR CORPORATION
("Assignor")

(sEAL)

WELLS FARGO EQUIPMENT FINANCE, INC.
("Assignee")

(SEAL)

Renee Bakos
AVP, ConhactAnalYst

By:

Assignmen! of Lease

Richard M. Folio
Executive Vice President
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IN WITNESS WHEREOF,
its duly authorized offic.ers

Signature Fage to Col

|;':r*;;'ur,=*t**n*iiriit-{i.iiiilir-il;,;r'r;:iiiii:i',. 
l'ir'ii.

MIDWI}ST RAILCAR CORPORATION
("Assignor")

By: (SEAL)

Richard M. Folio
Executive Vice President

WELLI] FARGO EQUIPMENT FINANCE, INC.

('Assignee")

Renee Bakos
AVF, Contract AnalYst

Assigxneint of Lease



STATE OF MAF|YLAND )
} S S

CITY OF BALTIMORE }

On this?l$day of August, 2014, before me, a Notary Public of the City and State

aforesaid, p.rrooutty uppeare4 Richard M. Folio, to me personally known, who being byme duly

sworn, says that he'is the Expcutive Vice Presidsnl of Midwest Railcar Corporation, an Illinois

corpoiutioo, that the foregoin$ instrument was signed and sealed on behalf of said corporation by

autlority of its .Board oI pii'""tors, and he acknowiecLged that the execution of the foregoing

instnrment was t.he free act artrd deed of said corporation'

AS WIT]{ Notarial Seal.

STATE OF

COLINTY OF

appeared
says that she is an

AS WII'NESS my hqnd and Notarial Seal.

(sEAL)

My Commission Expires:

S S

I HEREBY CERTIFV,that on this d,ay of August, 2014, before me, personaliy

, to mJperso:nalily known, who being by me duly swom,
Of WELLS FARGO EQUIPMENT FINANCE'

INC., a Mirures,ota rorporutSn, th.t th" f"t.gttng inLstu-ument was signed and sealed on behalf of

said corporatio:n by authorijty of its board of directors, and that he acknowledged that the

execution of the foiegoing i4strument was the free act and deed of said corporation'

Notary Public

Notary Page to Collateral Apsignment of Lease
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STATE OF MAFIYLAI\ID )
) S S

CITY OF BALTIMORE )

On this day of August, 2014, before me, a Notary Public of the City and State

aforesaid, perso""tty qrpeared Richad M. Folio, to me personaliy known, who being by me duly

sworn, says that he-is lthe Executive Vice Presirlent of Midwest Railcar Corporation, an Illinois

corpoiation, that the fo,regoing instrument was signecl and sealed on behalf of said corporation by

urrthority of its Board oI Diiec-tors, and he acknowledged that the execution of the foregoing

instrument was the free act and deed of said corporati-ottL'

AS WITI\IESS,my hand and Notarial Seal.

Notary Public

My comrmission expires:

srArE oF |l h.l
) S S

Coi-JNTYoF_]1eAb!#i') _-, 
,

I HEREBY CE$.TIFY, that on this _ri{ ctay, of August, 2014, before me, personally
appeared lhi-t{-r. 1"1+V<:",, -.-_, to me persona.lly known, who being by me duly sworn,

says that -he i t * __a$' of wIiLLS FARGO EQUIPMENT FINANCE,

INC., a Minnes,ota ,,otpotffi th"t the forcgoing irrstrument was signed and sealed on behalf of

said corporation by authority of its board of directtors, and that he acknowledged that the

execution of the foregoing instrument was the fiee act and deed of said corporation.

d Notarial

(sEAL)

My Commission Expires:$:wlt
Notary Page to Collateral Assignment of Lease;
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EXHIBITA
to Collateral Assignment of Lease

SIaSi,EMEM,BAII,CARrS /NDIEASE

Supplement Numben 68386.-4109 dated as of August 29,2(ll4 (the "Supplement"ll

Lessee:

Gavilon Global Ag Holdings,
LLC

Ipe$g-Daguments:

1 . Master Railcar Lease Agr:eernent dated as of February 28, 2006 by and

between Midwest Fiailcar Corporatiorr, as lessor, and Gavilon Globa1 AC

Holdings, LLC, as l.essee (as; $uccessor to ConAg:ra Foods, Inc')

Schedule #3 made effective as of Febnrary 28,2A06 between Midwest Railcar

Corporatioq as lessror, ald Gavilorr Globai AG Holdings, LLC as lessee'

Second Assignment and ,Assrumption of Master Railcar Lease Agreement

dated October 15,2,An b'y and between Gavilon, LLC, as assignor or lessee,

and Gavilon Global AG lJoldings, LLC, as assigrree,
Memorandum. of Sr;hedute #3 to Master Railcar Lease Agreement dated

2l10ll1 by and between lr4iclwest Railcar Corporiltion and Gavilon, LLC,

recorded with the Snlfacr: Transportation Board on August 26, 2011 under

recordatiotr numbe:: 29871 .

Raiicars Under Lease:

Twenty-Four (24) 5lgl c.f., 110-ton covered hopper ra.ilcars bearing the following reporfirrg marks and numbers:

) .

T .

Reporling lvlarks
and Numbers

Reporting Marks
and Numbers

Reporting Marks

and Nurnbers

Reporting Marks
and Numbers

l wwLX96l011 a wwl,xg6l077 t l wwLX96lt44 a a wwLX96i218

2 wwl.xg610l9 9 wwLX96r085 l o wwLX961146 L ) wwLX96i219

3 wwLX96l047 1 0 wwI,xg61086 t ] wwLX961176 24 wwLxg61222
i wwLX961051 l l wwLX961099 l 8 wwLX96i190

wwl.xg61068 1 a wwLX96i103 1 9 wwLX961195
6 wwLX9610i'3 1 3 wwLX961113 20 wwLX96ii98
1 wwLX96l0il5 T4 wwl.xg61127 'zr wwLX96l213




