
Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, SW 
Washington, DC 20423-0001 

June 6, 2014 

Dear Sir or Madam, 

I have enclosed two certified copies of the document described below, to be recorded pursuant to Section 
11301 of Title 49 of the U.S. Code. 

This document is a Memorandum of Lease, a primary document, dated 4/9/2014. 

The names and addresses of the parties to the documents are as follows: 

Lessor: 

Lender: 

Browner Turnout Co. 
7160 S 29th Street, Suite a-3 
Lincoln, NE 68516-5853 

Cornerstone Bank 
P.O. Box 69 
York, NE 68467 

The lease agreements covered by this filing are attached and labelled "Attachment A" 

A fee of $44.00 is enclosed. Please return any extra copies not needed by the Board of recordation to 
Lender, Cornerstone Bank, at the address recited above. 

A short summary of the document to appear in the Index follows: 

Memorandum of Collateral Assignment of various Lease Agreements. 

Kindest Regards, 

Christopher Buller 
Legal counsel 
Cornerstone Bank 



MEMORANDUM (COLLATERAL) ASSIGNMENT OF LEASES 

This Memorandum of Assignment of Leases is hereby entered into as of this day of April, 
2014 by and between Cornerstone Bank, a Nebraska Banking Corporation ("Bank"), and Browner 
Turnout Co., a Nebraska corporation ("Assignor"). 

WITNESSETH: 

In a Commercial Security Agreement dated 4/9/14 signed between the parties and also herein, the 
Assignor hereby assigns, transfers and sets over unto Bank, all of the Assignor's right, title and interest 
in (but not its obligations) and to the leases between Assignor, Browner Turnout Co. as Lessor and 
various companies as Lessees, listed in detail on "Attachment A:' to this document and incorporated 
herein by reference, any other riders and schedules thereto (together, the "Lease") and all rents and other 
sums due thereunder, and all proceeds therefrom with respect to those certain railcars identified in each 
respective lease agreement (the "Railcars"), and all rents, renewal rents, proceeds of settlement for the 
Railcars which are lost, destroyed or damaged beyond repair and all other sums due and to become due 
under and pursuant to or by reason of the Lease, including but not limited to, the payment of any 
purchase option price paid by the Lessee pursuant to the Lease, as well as any and all subleases of the 
Railcars. 

This Assignment is given and intended as continuing collateral for the payment of the 
indebtedness of the Assignor (as "Grantor") to Bank (as "Lender") as provided for in the Commercial 
Security Agreement dated 4/9/14 and any and all other prior security agreements between the parties 
(the "Agreement"), including but not limited to any and all promissory notes executed thereunder (the 
"Promissory Notes"), including any and all interest thereon and expenses therefor and any and all 
extensions and/or renewals of the referenced indebtedness, whether such indebtedness shall at any time 
or from time to time have been reduced or paid in full and thereafter increased or refinanced, and no 
renewal of, or extension of time of payment of the subject indebtedness or any part thereof, and no 
agreement not to sue or release or discharge of any persons liable therefor or thereon, or release or 
exchange of other collateral or any act or thing whatsoever shall diminish, discharge, impair or affect this 
Assignment or the security afforded hereby, save payment in full by the Assignor to Bank of any and all 
indebtedness of the Assignor to Bank arising under the Agreement and the Promissory Note, while no 
deficiency exists under any of the other provisions thereof. If such payment in full is made by the 
Assignor while no such default exists or if any such payment in full is made while y default exists and all 
such defaults are subsequently corrected by the Assignor, the signor shall be entitled to have this 
Assignment discharged. 

Capitalized terms not defined herein 
Memorandum of Assignment 

counterpart constituting an original 

have the meanings ascribed to them the Agreement. 
any of counterparts, 

only one memorandum of Assignment Lease. 

IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed and sealed by 
their respective corporate officers as of the date and year first above written. 

CORNERSTONE BANK 



STATE OF NEBRASKA 

County 

CO. as Assignor 

) 

)ss. 
) 

Co. 

The foregoing instrument was acknowledged before me this day of Ap d l , 2014 Kelly Kitt, 
Vice President of Cornerstone Bank., a Nebraska Corporation, on behalf of the corporation. 

GENERAl NOTARY- State of Nebraska 
DARYL WILTON 

My Comm. Exp. May 29, 2014 

STATE OF NEBRASKA ) 

)ss. 
) County 

The foregoing instrument was acknowledged before me this day of A pf'·{ l , 2014 by R. 
Robert Butler, President of Browner Turnout Co., a Nebraska Corporation, on behalf of the corporation. 

GENERAL NDOTARY. State of Nebraska 
ARYl WilTON 

My Comm. Exp. May 29, 2014 



"Attachment A" 

Railcar Master Lease Agreement by and between Browner Turnout Co. and Richfield Industries 
dated :3/14/12. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and OmniSource 
Corporation dated 7/23/13. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and OmniSource 
Corporation dated 10/24/08. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and OmniSource 
Corporation dated 9/25/12. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and The Kroot Corporation 
dated 8/22/11. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and Arepet Industries, 
LLC dated 8/16/11 and Addendum dated 3/27/12. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and Halliburton Energy 
Services, Inc. dated 2/17/06. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and Halliburton Energy 
Services, Inc. dated :3/22/12. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and Finger Lakes Railway 
Corp. dated 10/22/08 and Addendums dated 10/:3/11, 7/:31112, 9/12/12. 

Railcar Master Lease Agreement by and between Browner Turnout Co. and MWN Marketing, LLC 
dated 11111:3. 



CERTIFICATE OF TRUE COPY 

I, Christopher John Buller, a member of the Nebraska Bar Association, under penalty of perjury, do 

hereby certify that I have compared the attached document with an executed original counterpart thereof 

and find the said attached copy to be in all respects a true, identical, correct and complete copy of the 

aforesaid executed original counterpart. 

IN WITNESS WHEREOF, I have affixed my signature this ___ day __ , 2014. 


