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MELANIE B. YASBIN April 21,2014 FAX (410) 332-0885
Melanie@lgraillaw.com ’

410-296-2225

Ms. Cynthia T. Brown

Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board

395 E Street, S.W,

Washington, D. C. 20423

Dear Ms. Brown:

[ have enclosed for efiling the document described below, to be recorded pursuant
to 49 U.S.C. § 11301.

The document is a Memorandum of Forbearance Agreement, a primary
document, dated as of March 27, 2014. We request that this document be recorded under
the next available Recordation Number.

The name and address of the party to the Memorandum of Forbearance
Agreement is:

Lender:

PPL GROUP, LLC
3100 Dundee Road, Suite 915
Northbrook, IL 60062

A description of the equipment covered by the Memorandum of Forbearance Agreement
consists of 21 locomotives numbered 243, 287, 315, 319, 372, 376 (also numbered 463),
400, 411, 650, 651,911, 951 (also numbered 21), 1211, 1212, 1251, 1511, 1711 (also
numbered 792), 1751 (also numbered 2022), 294 (also numbered V34), 311 (also
numbered V35), and 316 (also numbered V36).

A fee of $44.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@lgraillaw.com



Ms. Cynthia T. Brown
April 21, 2014
Page 2

A short summary of the document to appear in the index follows: a Memorandum
of Forbearance Agreement by PPL. GROUP, LLC, 3100 Dundee Road, Suite 915,
Northbrook, IL 60062, covering 21 locomotives numbered 243, 287, 315, 319, 372, 376
(also numbered 463), 400, 411, 650, 651, 911, 951 (also numbered 21), 1211, 1212,
1251, 1511, 1711 (also numbered 792), 1751 (also numbered 2022), 294 (also numbered

V34), 311 (also numbered V35), and 316 (also numbered V36).
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MEMORANDUM OF FORBEARANCE AGREEMENT

dated as of March 27, 2014

between

PPL GROUP, LL.C,
as Lender

and

TITAN RAIL, INC., TITAN TRANSIT, INC., TITAN LEASING, INC., AND TITAN RAIL
MANAGEMENT CORPORATION
as Borrowers

and

ERIC C. BACHMAN
as Guarantor

CHICAGOM#2568216.2




THIS MEMORANDUM OF FORBEARANCE is made and entered into as of March 27, 2014,
between PPL GROUP, LLC, as lender (“PPL”), and TITAN RAIL, INC., TITAN TRANSIT,
INC., TITAN LEASING, INC., and TITAN RAIL MANAGEMENT CORPORATION, as
borrowers (“Titan”), and ERIC C. BACHMAN (“Bachman™), as guarantor, with reference to
the following: '

1. PPL, Titan, and Bachman entered that certain Forbearance Agreement dated as of March
27, 2014, where, among other things, Titan granted first priority security inferests in 21
locomotives numbered 243, 287, 315, 319, 372, 376 (also numbered 463), 400, 411, 650,
651, 911, 951 (also numbered 21), 1211, 1212, 1251, 1511, 1711 (also numbered 792),
1751 (also numbered 2022), 294 (also numbered V34), 311 (also numbered V35), and
316 (also numbered V36) (the “Locomotives™) to PPL.

2. Section 13(f) of the Forbearance Agreement provides that “Each Obligor hereby
authorizes the Lender to file and record a memoranda of this Forbearance Agreement
with the Surface Transportation Board in conformity with 49 U.S.C. §11301.” PPL is
filing this Memorandum pursuant to Section 13(f) of the Forbearance Agreement.

IN WITNESS WHEREOF, the PPL has executed this Memorandum of Forbearance
Agreement as of the date first above written.

PPL. GROUP, LLC,
as Lender ﬁ%\
By: ,/@59
Name! 7800 p5rl EAFOETT®
Title: DZREC7Tv s

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

On t‘hjszl% day of April 2014, before me, [AN v NeArmogthe undersigned Notary
Public, personally appeared Todeh DiRenedelto  personally known to me to be the person

who executed the within instrument as D) re Ao on behalf of PPL GROUP,
LLC, and acknowledged to me that the corporation executed it.
[Seal] %ﬂ%@dz /(/V)’}%/NL

Notary Public

My commission expires:

q-25-15

OFFICIAL SEAL
TANYA R KENMORE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/28/15
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