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LAw OFFICES OF

Louis E. GITOMER, LLC.

600 BALTIMORE AVENUEL. SUITE 301
TOWSON, MARYLAND 21204-4022
(410) 296-2250 » (202) 466-6532

FAX (410) 332-0885

Louis E. GITOMER
Lou@]lgraillaw.com

MELANIE B. YASBIN
Melanie@]Igraillaw.com
410-296-2225
June 25, 2014

Ms. Cynthia T. Brown

Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board

395 E Street, S.W,

Washington, D. C. 20423

Dear Ms. Brown:

I have enclosed for efiling the document described below, to be recorded pursuant
to 49 U.S.C. § 11301.

The document is a Memorandum of Sale and Assignment Agreement, a secondary
document, dated as of June 24, 2014. The primary document to which this is connected
is recorded under Recordation Number 31189. We request that this document be
recorded under Recordation Number 31189-A.

The names and addresses of the parties to the Memorandum of Sale and
Assignment Agreement are:

Assignor:

Element Financial Corporation
161 Bay Street, Suite 4600, PO Box 621
Toronto, Ontario, M5J 2S1

Assignee:

People’s Capital & Leasing Corp.
255 Bank St., 4th Floor
Waterbury, CT 06702

A description of the equipment covered by the Memorandum of Sale and
Assignment Agreement consists of 67 railcars numbered BRGX 0172-0188, inclusive,
and 0286-0335, inclusive.



Ms. Cynthia T. Brown
June 25, 2014
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A fee of $44.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou_Gitomer@yverizon.net

A short summary of the document to appear in the index follows: a Memorandum
of Sale and Assignment Agreement between Element Financial Corporation, 161 Bay
Street, Suite 4600, PO Box 621, Toronto, Ontario, M5J 2S1, and People’s Capital &
Leasing Corp., 255 Bank St., 4th Floor, Waterbury, CT 06702, covering 67 railcars
numbered BRGX 0172-0188, inclusive, and 0286-0335, inclusive.

Enclosure
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MEMORANDUM OF SALE AND ASSIGNMENT AGREEMENT

This Memorandum of Assignment Agreement is dated as of June 24, 2014,
between ELEMENT FINANCIAL CORPORATION (the “Assignor™) and PEOPLE’S
CAPITAL AND LEASING CORP. (the “Assignee ") with reference to the following:

1. Assignor, as Secured Party, and Bridger Rail Shipping, LLC, as Borrower, entered that
certain Security Agreement dated as of April 30, 2014, and a Memorandum of Security
Agreement dated as of April 30, 2014, which was recorded at the Surface Transportation
Board (the “Board”) on May 1, 2014 at 2:00 pm under Recordation No. 31189 for 430
railcars numbered BRGX 0001-0427, inclusive, 0430, aqnd 0434,

o

Assignor and Assignee entered that certain Sale and Assignment Agreement dated as of
June 24, 2014 asssigning rights in 67 railcars numbered BRGX 0172-0188, inclusive, and
0286-0335, inclusive,

3. This Memorandum of Sale and Assignment Agreement may be executed in any number
of counterparts, cach execcuted counterpart constituting an original but all together only
one Memorandum of Assigniment Agreement.

IN WITNESS WHEREOQF, the parties hereto have executed or caused this Memorandum
of Sale and Assignment Agreement to be executed as of the date first above written.

ELEMENT FINANCIAL CORPORATION,
As Assignor

By: l :
¥

Namé&_&d oor d J{nu)o
Title: )€ crd f

PEOPLE’S CAPITAL AND LEASING CORP.,
As Assignee

By:
Name:
Title:




MEMORANDUM OF SALE AND ASSIGNMENT AGREEMENT

This Memorandum of Assignment Agreement is dated as of June __, 2014,
between ELEMENT FINANCIAL CORPORATION (the “4ssignor”) and PEOPLE’S
CAPITAL AND LEASING CORP. (the “Assignee ) with reference to the following:

1. Assignor, as Secured Party, and Bridger Rail Shipping, LLC, as Borrower, entered that
certain Security Agreement dated as of April 30, 2014, and a Memorandum of Security
Agreement dated as of April 30, 2014, which was recorded at the Surface Transportation
Board (the “Board”) on May 1, 2014 at 2:00 pm under Recordation No. 31189 for 430
railcars numbered BRGX 0001-0427, inclusive, 0430, agnd 0434,

2. Assignor and Assignee entered that certain Sale and Assignment Agreement dated as of
June , 2014 asssigning rights in 67 railcars numbered BRGX 0172-0188, inclusive, and
0286-0335, inclusive.

3. This Memorandum of Sale and Assignment Agreement may be executed in any number
of counterparts, each executed counterpart constituting an original but all together only
one Memorandum of Assignment Agreement.

IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum
of Sale and Assignment Agreement to be executed as of the date first above written.

ELEMENT FINANCIAL CORPORATION,
As Assignor

By:
Name:
Title:

PEOPLE’S CAPITAL AND LEASING CORP.,
As Assignee

By: X} —
Name: / / FRAJots o> ForIsEca
Title: |  Z.00

V4%




STATE OF _(lAnsylvania )
) ss.
COUNTY OF Mmﬂu’apma\/ )

On this 22_4_”] day of June 2014, before me, LJmimay¢ M- SAHW(’B, the undersigned Notary
Public, personally appeared Edwal’d /J(}’I’MW er'sonally known to me to be the person
who executed the within instrument as ¢ ¢ esident 023 (Yeclit  onbehalf of ELEMENT
FINANCIAL CORPORATION, and acknowledged to me tha gh\er@on executed it.

/
[Seal) L -
Notary Public
My commission expires:
Ma%m 9 2015 NOTARIAL SEAL
| ) DOMINIQUE M SAMUELS
Notary Pubtic
MONTGOMERY Twp MONTGOMERY COUNTY
My Commission Expires Mar 21, 2015




STATE OF (LQAVELTWVT )
; ) ss.
COUNTY OF Mew Nager )

On thisgH* day of June 2014, before me, Jefe Jablon , the undersigned Notary
Public, personally appeared fruackeo  IPsecq personally known to me to be the person
who executed the within instrument as .0 on behalf of PEOPLE’S
CAPITAL AND LEASING CORP., and acknowledged to me that the corporation executed it.

[Seal]

N ph ) SR
Notary Pubﬁ i{‘()ﬂz// |

My commission expires:

JEFF JABLON ..

Netary Publie-Gonhectiout New Haven County
My Carmmission Expires March 80, 2017





